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Bao cao tdng két thi truéng thang 5/2026

VN-Index tdng nhe thang thur 2 lién tiép

VN-Index tang nhe 0,5% trong thang 5. Ti€ép ndi da tang ghi nhan trong thang 4,
VN-Index ti€p tuc tang 0,4% trong nuia dau thang 5, va thiét 1ap muc dong cla cao
nhat 1.927,9 diém ngay 18/5. Cac yéu t6 chinh hé trg thi trudng trong giai doan nay
goém:

 VN-Index vugt 1.900 diém trong tuén dau tién cua thang 5.

« Dién bién tich cuc cla nhém c8 phiéu thudc Vingroup (VIC: +5,1%; VHM:
+5,5%), tiép tuc la dong luc dan dat chinh cua chi sé.

* Tai ciu truc doanh nghiép nha nudc tra lai 1am tadm diém: Vao ngay 19/5, Pho
Thua tudng Chinh phi da thao luan vé viéc tai co cau vén Nha nudc véi 1anh
dao cla 23 doanh nghiép nha nudc, qua dé hé trg tdm ly cho nhom cac c8
phiéu DNNN nhu nhu BSR va GAS.

o Tam ly thi trudng cai thién trudc cac thdng tin vé kha ndng My va Iran sé tién
hanh cac cudc dam phan cung da tang diém trén dién réng cua thi trudng
chung khoan toan ciu (S&P 500: +2,7%; Nasdaq: +4,8%; Nikkei 225: +2,6%;
Kospi: +13,9%).

Tuy nhién, thi trudng suy yéu trong nla cudi thang do thanh khoan yéu, ap luc chét
15i, khéi ngoai ti€p tuc ban rong va cac théng tin vé viéc diéu tra lién quan dén ban
I&nh dao tai mét s6 cong ty thudc nganh dién (PC1, HND, TV1 va TV2). Theo dé, VN-
Index giam 3,3% tU muc dinh ngay 18/5 va dong cua thang tai 1.863,5 diém. Tuy
nhién, chi s6 van ghi nhan muc tang nhe 0,5% so vGi thang 4, danh dau thang tang
diém thu 2 lién tiép.

Trong 5 thang dau ndm 2026 (5T 2026), VN-Index tang 4,4%, kha quan hon so véi
JCI clia Indonesia va PCOMP cuUa Philippines, nhung kém tich cuc hon so véi SET cua
Thai Lan.

Nganh DAu khi va Tién ich ting manh trong thang 5. Nganh Dau khi (+18%) dan
dau thj truong, chu yéu nhd BSR (+26%). Ti€p theo la nganh Tién ich (+8%), Vi
dong gop dang k& tu GAS (+16%) va POW (+8%). Nganh Ngan hang (+2%) xép thur
ba, dan d&t bdi LPB (+16%), BID (+5%), VCB (+4%) va VPB (+4%). O chiéu nguac lai,
Cong nghé Thong tin (-4%), Y té (-2%) va Hang tiéu dung (-2%) 14 nhing nganh
gidm manh nhat trong thang.

Thanh khoan phuc hdi nhe trong thang 5 sau khi giam vao thang 4. Gia tri giao
dich binh quan ngay (GTGDBQ) trén HOSE tang 1,0% so vdi thang trudc, dat 926,1
triéu USD. Tinh chung cé ba san, GTGDBQ tang 0,5%, dat 1,0 ty USD. Liy ké 5 thang
dau nam 2026, GTGDBQ tang 49% so vdi cung ky.

Kh&i ngoai ban rong thang thi 5 lién tiép. Trong thang 5, khdi ngoai ban rong 734,9
triéu USD trén san HSX va 10,1 triéu USD trén san UPCoM trong khi mua rong 1,1 triéu
USD trén san HNX, d&n dén muc ban rong 743,9 triéu USD trén ca 3 san. NDTNN ban
rong chu yéu FPT (-111,9 triéu USD), MSB (-105,9 triéu USD) va ACB (-90,9 triéu
USD), trong mua rong chi yéu VCB (+43,2 triéu USD), MSN (+28,7 triéu USD) va POW
(+21,4 triéu USD). Trong 5T 2026, khéi ngoai ban rong 3,2 ty USD trén san JCI cla
Indonesia va 223 triéu USD trén san PCOMP cua Philippines, trong khi mua rong 670
triéu USD trén san SET cua Thai Lan.

Trién vong: Nha dau tu co thé sé duy tri tdm ly than trong trong thang 6, tap trung
theo ddi su phuc héi cua thanh knoan, xu hudng ban rong kéo dai clia khéi ngoai va
cac dién bién tai Trung Déng. Trong khi d6, muic tham hut thuong mai ky luc (gan 14
ty USD tir ddu ndm dén hét thang 5) co6 thé tiép tuc gay ap luc Ién tam ly thi trudng
va lam gia tang lo ngai vé ty gia.
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& chiéu hudng tich cuc, cac ky danh gia clia MSCI vao ngay 18/6 va ngay 23/6, cung
kha nang Viét Nam dudc dua vao danh sach theo ddi nadng hang, co6 thé la yéu té hd
trg cho thi trudng. Tai thai diém cudi thang 5, VN-Index giao dich vai P/E trugt 14 15,3
I&n, so vdi muc 8,8 1an cia PCOMP (Philippines), 16,4 18n cla SET (Thai Lan) va 14,7
1an clia JCI (Indonesia).

Thit

ruong Viét Nam

Hinh 1: Co cau gia trj vén hoa thj trudng Viét Nam theo nganh trong thang 05/2026

Vién théng 0.0%;
DugcphdmvaYté 0.5% _ag

Congnghé Thong tin 1.5%
Daukhi 2.6%"

Tiénich Cong dong 4.4%

Coéng nghiép 5.0%,

Dich vu Tiéu dung 5.4%1/

Nguyén vét liéu 5.7%~

Dich vu tai chinh 6.0%—

Hang Tiéu dung 7.7%

"Ngan hang 291%

_-Bat dong san 311%

Nguén: SJ Giao dich Chung khodn TP. H6 Chi Minh (HSX), SJ Giao dich Chuing khodn Ha
N&i (HNX), FiinPro, Vietcap

See important disclosure at the end of this document
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Hinh 2: Bién dong gia c& phiéu theo nhém trong thang 05/2026

Dau khi

Tién ich Céng déng
Ngan hang

Vién théng

B4t dong san
Dich vu tai chinh
Cbéng nghiép
Nguyén vat liéu
Bao hiém

Dich vu Tiéu dung
Hang Tiéu dung

Dugc phdmva Y té

-0.5% 1
-1.2% Il
-1.8% 1l
-1.9% Il
-1.9% Il

-2.2% Il

Ccoéngnghé Thongtin  -3.8% N

Nguén: HSX, HNX, FiinPro, Vietcap

Luu y: Phan loai nganh cua ICB

I 17.6%

I 5.3%
I 2.3%

I 16%
B 0.9%
| 0.2%

GAS duoc xép vao nhdm Tién ich thay vi D4u khi GAS Ia céng ty phan phdi khi.

* Dich vu Tai chinh khéng bao gém ngén hang, bao hiém va bt dgng san.

Hinh 3: Cac ma tang manh nhat trong thang 05/2026

Ma

San

Vénhoa Titrong% Giahiéntai So véithang

(triéu

HSX (gia tri vén hoa téi thigu 50 trigu USD)

BSR Daukhi

MSB Ngén hang
GEX Cbngnghiép
LPB Nganhang

GAS Tiénich Céng déng

HSX
HSX
HSX
HSX
HSX

5,656
1,812
1,595

5,897

8,007

HNX (gig tri vén hod téi thiéu 25 triéu USD)

THD B4t dong san
OCH Hang Tiéu dung
IDJ  Batdéng san
DLT Cbéngnghiép

PRE Bao hiém

Nguédn: HSX, HNX, Vietcap

See important disclosure at the end of this document

HNX
HNX
HNX
HNX
HNX

www.vietcap.com.vn

1,786
70
31
36
m

1.70%
0.54%
0.48%

1.77%

2.40%

9.67%
0.38%

017%
0.20%
0.60%

(VND) trudc%A

29,750 26%
15,300 22%
32,00 19%
52,000 16%
87,400 16%
122,200 290%
9,200 61%
4,700 24%
5,300 18%
28,000 16%
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Hinh 4:

Céac ma giam manh nhat trong thang 05/2026

Ma San Vénhoa Titrong% Giahiéntai So véithang
(triéu (VND) trudc%A
HSX (gia tri vén hoa téi thigu 50 trigu USD)
NVL Batdong san HSX 1,281 0.38% 15,100 -26%
BFC Nguyénvatliéu HSX 120 0.04% 55,400 -18%
CTD Cbng nghiép HSX 305 0.09% 71,800 -17%
TCH Bé&tdongsan HSX 521 0.16% 15,050 -17%
SZC Batdéngsan HSX 155 0.05% 22,650 -17%
HNX (gi tri vén hod téi thi€u 25 triéu USD)
HHC HangTiéu dung HNX 42 0.23% 67,700 -19%
DTD Batddng san HNX 36 0.19% 14,200 -12%
CEO Bé&tdéngsan HNX 345 1.87% 16,000 -10%
HKT HangTiéu dung HNX 25 014% 20,000 -10%
PTI  Baohiém HNX 123 0.67% 26,900 -10%

Nguédn: HSX, HNX, Vietcap

Hoat ddéng cua khdi ngoai

Hinh 5: Gia tri mua réng cua khdi ngoai theo thang, triéu USD

@ Giatri khdi ngoai mua rong hang thang

2022 2023
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Gia tri mua rong cua khdi ngoai theo thang,
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-6,000
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Ngudn: HSX, HNX, Vietcap

See important disclosure at the end of this document
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Hinh 6: Cac m3 khdi ngoai mua rong va ban rong manh nhat trong thang 05/2026

Khai ngoai ban rong triéu USD
N FPT
B MsB

Ngudn: HSX, HNX, Vietcap

|
I
I VHM
|
|
|
|
|

ACB

HPG

MBB

KDH

STB

TCB

CTG

Kha&i ngoai mua rong triéu USD

vce B
MsN i
pow 1
GEX 1
BSR |
LPB |
HUT |
GEE |
BID |

MSR |

Viét Nam va mét s6 thi trudng 1an cén

Hinh 7: Céc chi 8 chinh trong nhém ASEAN - Cac dit liéu va dinh gia chinh (tinh dén cudi thang 05/2026)

B ThéiLan B Indonesia

() Pnilippines [ viétNam

18

15

12

9

6

3

0 m I

P/E P/IB ROE ROA

Nguén: Bloomberg, FiinPro, HSX, Vietcap

See important disclosure at the end of this document

P/E (trugt)

P/B

ROE

ROA

GTv6n hoa (ty USD)
Khoi ngoai mua rong -
khai r;gééi mLJa r(‘)né -

Loi suat Trai phiéu

Thai Lan
SET Index
16.4

1.5

8.7%
2.4%

608

670

10

1.67%

Indonesia

Philippines

JClIndex PCOMP Index

14.7
1.6
11.6%
3.0%
593
-3,155
-217
6.75%

www.vietcap.com.vn

8.8
1.2
11.6%
2.5%
308
-223
-150

714%

Viét Nam
VNINDEX
153

21

15.1%
2.2%

332
-2,448
-735
412%
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Hinh 8: Dién bién cac chi s6 chinh trong khu vuyc (tinh theo dong tién tiing quéc gia)

— ThaiLlan — Indonesia Philippines Viét Nam

30%

24.5%
20%

10%

SR

e/ 1 4.4%

N,

0%
-4.7%
-10%

-20%
-30% -291%

12/ o1/ 02/ 03/ 04/ 05/
2025 2026 2026 2026 2026 2026

Nguédn: Bloomberg, Vietcap

ACG: Cong ty C& phan G6 An Cudng

Chuyén vién

Hoang Gia Huy

Stock Performance

05/2026 +1.8%
5M 2026 -41%

ACG - Piéu chinh tang k& hoach LNST nam 2026 tir 9% I&n 20% nhd trién vong tang
trudng manh mé tai thi truéng trong nudéc - Bao cdo DPHCD

Chung t6i da tham du DHCD nam 2026 ctia CTCP G6 An Cudng (ACG). Dudi day 1a cac diém
nhan chinh:

1. K& hoach ndm 2026 dugc diéu chinh tang:

ACG d& cdng bé ké hoach kinh doanh ndm 2026 diéu chinh trong dai hdi - cao hon so véi
k€& hoach ban dau dugc cdng bd trong taili...

Vui Idng tham khao thém thong tin chi tiét tai day.

ACV: T8ng Cdng ty Cang Hang khéng Viét Nam - CTCP

Chuyén vién
Nguyén Thi Ngoc Han

Stock Performance
05/2026 -0.7%
5M 2026 -11.0%

See important disclosure at the end of this document

ACV - Chat lugng Igi nhuan duy tri 8n dinh du ¢6 su thay déi co cau; Lgi nhuan mang an
ninh dugc tai phén loai thanh khoan muc riéng - Bdo cdo KQKD

* T8ng CAng ty Cang Hang khdng Viét Nam (ACV) cong bé doanh thu quy 1/2026 dat 6,8
nghin ty dong (+8% YoY; +1% QoQ; dat 25% du bao nadm tai chinh 2026 cla chung t6i).
LNST sau Igi ich CDTS cét 16i (khéng bao gom Igi nhuén tu tai san do Nha nudc sé hiu) d...
Vui ldng tham khao thém théng tin chi tiét tai day.

www.vietcap.com.vn 3/6/2026 | 06



https://trading.vietcap.com.vn/iq/report-detail/vi/acg-dieu-chinh-tang-ke-hoach-lnst-nam-2026-tu-9-len-20-nho-trien-vong-tang-truong-manh-me-tai-thi-truong-trong-nuoc-bao-cao-dhcd
https://trading.vietcap.com.vn/iq/report-detail/vi/acv-chat-luong-loi-nhuan-duy-tri-on-dinh-du-co-su-thay-doi-co-cau-loi-nhuan-mang-an-ninh-duoc-tai-phan-loai-thanh-khoan-muc-rieng-bao-cao-kqkd
https://www.vietcap.com.vn/

Vietcap Bao cao t&ng két thi trudng thang 5/2026

ACV: T8ng Cdng ty Cang Hang khéng Viét Nam - CTCP

L ACV [PHTT +6,4%] - Tang trudng lugng hanh khach &n dinh trong khi LNST sau Igi ich
Chuyen vién CDTS c6t 16i bi anh hudng bdi chuyé&n giao PQC va mang an ninh hang khéng - Cap

Han Nguyen

nhat
Stock Performance e Chung téi gidm 4% gia muc tiéu nhung tiép tuc duy tri khuyén nghj PHU HOP THI
05/2026 -0.7% TRUONG d6i v&i Téng Cong ty Cang Hang knéng Viét Nam (ACV).
5M 2026 11.0% e Muc gia muc tiéu thap hon chd yéu phan anh viéc loai tru Igi nhuén ti mang an ninh

hang khdngra...
Vui ldng tham khao thém théng tin chi tiét tai day.

BVH: Tap doan Bao Viét

L BVH - Mang bao hi€m phi nhan tho vugt ky vong; thu nhap tai chinh manh va muc du
Chuyén vién phong thap hé trg Igi nhuan - Bao cao KQKD
Ngoc Huynh - s o2 s R o x . . .
Tap doan Bao Viét (BVH) cong bé KQKD hgp nhat quy 1/2026 véi t8ng doanh thu phi bao

Stock Performance hiém dat 11,2 nghin ty dong (+4% YoY) va LNTT dat 1,0 nghin ty dong (+19% YoY), lan luct
hoan thanh 22% va 25% du bdo ca ndm 2026 cua chung t6i. Nnin chung, KQKD cuia cong ty
vugt ky vong cua ch...

Vui Idng tham khao thém thong tin chi tiét tai day.

05/2026 -4.0%
5M 2026 +19.2%

CTG: Ngan hang Thuong mai C8 phan Céng thuong Viét Nam

L CTG - Nang luc thuc thi hang dau thic ddy tang trudng Igi nhuén bat chap nhiing
Chuyén vién thach thiic vi md - Bao cao Gap g& NDT
QuanVu L . .
Quan diém cua chung tbi: Sau cudc hop gap g& nha dau tu cua Ngan hang TMCP Céng
Stock Performance Thuaong Viét Nam (CTG), chung t6i tiép tuc tu tin cho réng CTG sé dat muc tang trudng Igi
nhuan tich cuc va ty suat ROE hang dau dat trén 20% trong nam nay. V& chién lugc ngén
han clia ngén hang, trong bdi ...

Vui long tham khao thém théng tin chi tiét tai day.

05/2026 -0.4%
5M 2026 -2.7%

DGC: Cdng ty C8 phan Tap doan Héa chat Buc Giang

DGC - LNST sau Igi ich CDTS quy 1giam 49% YoY; rui ro diéu chinh giam ddi véi du bao -

Chuyén vién Bao cao KQKD
Han Nguyen ! )
* CTCP Tap doan Hda chat Buc Giang (DGC) da céng bé KQKD quy 1/2026:
Stock Performance - Doanh thu: 2,1 nghin ty déng (-24% YoY; -22% QoQ; dat 16% du bao nam tai chinh 2026
05/2026 -13.2% clia chung t6i).
5M 2026 -32.1% - LNST sau Igi ich CDTS: 409 ty dong (-49% YoY; -34% QoQ; dat 13% dy bao nadm tai chinh
2026 clia chung t6i).
- K&t quéa nay thap hon ...

Vui ldng tham khao thém thong tin chi tiét tai day.

See important disclosure at the end of this document www.vietcap.com.vn 3/6/2026 | 07
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DGC: Céng ty C8 phan Tap doan Héa chat Buc Giang

DGC - Cac thanh vién HDQT méi cho thay viéc tiép tuc diéu hanh tu gia dinh sang lap

Chuyén vién va hé sinh thai ndi bd - Bao cao DHCD bat thudng

Han Nguyen . . .
Chung t6i da tham du PHCD bat thudng ndm 2026 cua DGC. Tai dai hdi, c6 dong da théng
Stock Performance qua mét s6 ndi dung quan trong lién quan dén quan tri va DGC nhan manh trién vong dai
05/2026 13.2% hlan cua Song ty. Nhin chung, ban I&nh dao nhan manh lyc lugng lao dong ladu nam & giau
kinh nghiém...
5M 2026 -32.1%

Vui Idng tham khao thém thong tin chi tiét tai day.

DPG: Céng ty C8 phan Tap doan Pat Phuong
L DPG - Doanh s ban BDS thap hon ky vong, rui ro giam ddi véi du bao Igi nhuén - Bao
Chuyén vién ca0 KQKD

Loc Pham
o CTCP Tap doan Pat Phuong (DPG) d3 cédng b KQKD quy 1/2026 véi doanh thu thuan

Stock Performance dat 497 ty dong (-6% YoY) va LNST sau Igi ich CDTS dat 70 ty déng (+7% YoY), lan
lugt tuong duong 8% va 9% du bao ca ndm cla chung téi. Doanh thu gidm chu yéu do

05/2026 -9.6% . . R A . A.
(1) mic giam 11% YoY clia mang xay dung sau khi khdng con hgp nhat DP...

5M 2026 +7.9% o . R R ) L
Vui long tham khao thém thong tin chi tiét tai day.

GAS: Téng Cong ty Khi Viét Nam - Céng ty C8 phan

GAS - Tri€n khai cac bién phap nhim dap Ung diéu kién niém yét, ngudn khi dau vao

Chuyén vién cao cap trong nudc gia tang - Bao cao DHCH

Db Cong Tuan Anh ) .
Tai PHCD nam 2026, ban 1anh dao Téng Céng ty Khi Viét Nam (GAS) nhan manh (1) cac né

Stock Performance luc dang trién khai nham dap Ung yéu cdu niém yét, (2) trién vong tich cuc déi véi nguén

05/2026 +16.2% khi dau vag mdl‘ trongAanOC, (3) duy tri quan diém lac quan vé trién vong san lugng khi
thuong pham, va (4) ké ...

SM 2026 +20.7% VUi 16ng tham khao thém théng tin chi tiét tai day.

GMD: Céng ty C6 phan Tap doan Gemadept

GMD - Khdi dau thuan Igi bang KQKD tich cuc trong quy 1; nhung trién vong cac quy

Chuyenvien tiép theo con phu thudc vao bién déng tai Trung Dong - Bao cdo KQKD

Hoang Gia Huy )
CTCP Gemadept (GMD) da cdng b6 KQKD quy 1/2026, nhu sau:
Stock Performance e Doanh thu: 1.452 ty dong (-10% QoQ tU muc cao theo mua, +14% YoY; tuong duong 20%
05/2026 1.2% du bao nam 2026 cla chung toi).
5M 2026 +22.0% e LNST sau Igi ich CDTS: 534 ty déng (+4% QoQ, +33% YoY; 20% du bao nam 2026 cua

ch...
Vui Idng tham khao thém théng tin chi tiét tai day.

GMD: Céng ty C8 phan Tap doan Gemadept

GMD - K& hoach 2026 than trong; chuy&n huéng chién lugc sang mé hinh tap trung vao

Chuyén vién hé sinh thai hang hai trong giai doan 2026-2030; ké hoach ESOP 5 nam téi véi ty 1&

by e phat hanh hing nam 1,0-1,2% - Béo cé4o DHCP
Stock Performance Chung t6i da tham du DHCP ndm 2026 clia CTCP Gemadept (GMD), nai ban I&nh dao céng
05/2026 o bé 16 trinh chién lugc ddy tham vong cho giai doan 2026-2030, chuyén dich tU mé hinh
=1. o G ' N ~
"L&y cang lam trung tam” ...
5M 2026 +22.0%

Vui Idng tham khao thém théng tin chi tiét tai day.
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Bao cao tdng két thi truéng thang 5/2026

HDB: Ngan hang Thuong mai C8 phan Phat Trién Thanh phd Hé Chi Minh

Trudng phong
Huynh Thi Hong Ngoc

Stock Performance
05/2026 -2.6%
5M 2026 -12.8%

HDB - ROE cao nhé tang trudng tin dung manh va tdi uu quan tri chi phi; ap luc hién
h{u Ién NIM - Bao cao KQKD

Ngan hang TMCP Phat trién Thanh phé H6 Chi Minh (HDB) cong b6 KQKD hgp nhat quy
1/2026 vi téng thu nhap tu HPKD (TOI) dat 10,0 nghin ty déng (+8% YoY) va LNTT dat 6,1
nghin ty dong (+14% YoY; -6% QoQ), 1an lugt hoan thanh 19% va 22% du bao ca nam 2026
cla chung téi. Nhin chung, Igi nhuén ...

Vui long tham khao thém thong tin chi tiét tai day.

HDB: Ngan hang Thuong mai C8 phan Phat Trién Thanh phd Hé Chi Minh

Trudng phong
Huynh Thi Hong Ngoc

Stock Performance
05/2026 -2.6%
5M 2026 -12.8%

HDB - Ban lanh dao tu tin sé hoan thanh ké hoach nam 2026; dat ké hoach IPO cho HD
Saison va HD Securities trong nam 2026 - Bao cao Gap gé NDT

Nhin chung, cudc hop déa giup cung c6 thém cho cau chuyén tang trudng tich cuc cua
Ngan hang TMCP Phat trién Thanh phé H6 Chi Minh (HDB). DU dang theo dudi chién lugc
ma& réng day quyét liét, HDB van duy tri dugc kha ndng thanh khoan va nén tang vén viing
chéc....

Vui long tham khao thém théng tin chi tiét tai day.

HPG: Céng ty C& phan Tap doan Hoa Phat

Chuyén vién

Hoang Gia Huy

Stock Performance

05/2026 -31%
5M 2026 +1.8%

HPG - KQKD quy 1 tich cuc nhé doanh thu va bién Igi nhudn mang thép cai thién; ghi
nhan ldi mat 1an tir thoai vén bat déng san - Bao cao KQKD
CTCP Tap doan Hoa Phat (HPG) cong bé KQKD quy 1/2026:
» Doanh thu thuan: 52,9 nghin ty déng (+15% QoQ, +41% YoY; dat 27% du bao ndm 2026
cla chung téi).
e LNST sau Igi ich CDTS: 9 nghin ty dong (+133% QoQ, +169% YoY; dat 41% du bao nam
2026 cua chung t6i).
e LNSTsaul..
Vui long tham khao thém théng tin chi tiét tai day.

HVN: T6ng Céng ty Hang khéng Viét Nam - CTCP

Chuyén vién
Nguyén Thi Ngoc Han

Stock Performance
05/2026 -5.3%
5M 2026 -14.1%

HVN - Lgi nhuan quy 1 vugt ky vong nhé don bay kinh doanh manh mé; bién Igi nhuan
binh thuéng héa dang k& QoQ, rui ro gia nhién liéu dang dugc danh gia - Bao cao KQKD
* T6ng Cong ty Hang knéng Viét Nam (HVN) céng b doanh thu quy 1/2026 dat 36,9 nghin
ty dong (+21% YoY; dat 32% du bao ca ndm cla chung téi) va LNST sau Igi ich CDTS dat 4,4
nghin ty dong (+29% YoY; dat 51% du bao ca nadm clia chung téi...

Vui long tham khao thém théng tin chi tiét tai day.
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KDH: Céng ty C8 phan Pau tu va Kinh doanh nha Khang Dién

KDH [MUA +79,4%] - Binh gia hap dan, Igi nhuan budc vao chu ky tang truéng méi - Cap
Chuyén vién nhat
Anh Pham ) , . .
* Chung t6i duy tri knuyén nghi MUA d6i véi CTCP Bau tu va Kinh doanh Nha Khang bién
(KDH) nhung diéu chinh giam 3% gia muc tiéu xuéng muc 42.600 dong/cd phiéu.

Stock Performance
05/2026 -1M1.2% * MUic gia muc tiéu thap hon cht yéu do s6 du ng vay rong cao hon, dinh gia cac dy an khac
5M 2026 -28.4% thap hon sau khi cap nhéat gia tri s sach cudi quy 1/2026, va...

Vui ldng tham khao thém théng tin chi tiét tai day.

MCH: Céng ty C& phan Hang Tiéu Dung MaSan

MCH - Di diing 18 trinh dat muc tang trudng 15% trong ndm 2026 - Bdo cao Gap g& NDT
Chuyén vién o . o . ‘ o
Chung t6i da tham dy bugi hop gap g& nha dau tu cua CTCP Hang tiéu dung Masan (MCH).

Vinh Bui
Nhin chung, mac du cé nhiing lo ngai vé lam phat anh hudng dén chi tiéu tiéu dung va gia
Stock Performance nguyén liéu dau vao, MCH van dang di dung 16 trinh d& dat muc téng trudng doanh thu va
: A nro « e o
05/2026 1.5% Ic_illnhuan15/o tro’ng naﬂm 20?6 nho da.y r.Tlanh.dcal mdi sang tao...
Vui long tham khao thém théng tin chi tiét tai day.
5M 2026 -25.3%

MSN: Céng ty CS phan Tap doan Masan
MSN - Cai thién & moi mang kinh doanh bj bu trir mdt phan bgi chi phi cao; WCM tiép

Chuyén vién cao cap tuc la diém sang véi muc tang trudng cao &n dinh - Bao cdo Gap gé NBT
Bui Xuén Vinh

CTCP Tap doan Masan (MSN)
Stock Performance e MSN du kién diéu chinh k& hoach ndm 2026 sau khi hoan tat KQKD quy 2/2026. Theo
05/2026 -2.7% do, LNST trudce Igi ich CDTS k& hoach ndm 2026 co thé dat 10-12 nghin ty déng
5M 2026 -3.0% (+49%-79% Yoy).

 Trusting Social (céng ty lién két chuyén phan tic...

Vui Idng tham khao thém thong tin chi tiét tai day.

MWG: Céng ty C& phan DPau tu Thé Giéi Di Pdng

MWG - BHX day nhanh tang truéng nhd cai thién SSSG, DMX du kién duy tri doanh thu

Chuyén vién cao cap tdi thi€u ngang muic tich cuc cia quy 1/2026 - Bao cao Gap g& NPT
Bui Xuan Vinh . . .
Chung t6i da tham du budi gap g& nha dau tu ca CTCP Bau tu Thé Gidi Di Dong (MWG) vao

ngay 8/5. Cac di€m chinh dugc ghi nhan nhu sau.

Stock Performance
05/2026 -9.2% MWG:
5M 2026 -13.7% « Didung 16 trinh nham dat muc tiéu LNST k& hoach nam 2026 |a 9,2 nghin ty déng (+30%

YoY). Chung t6i ky vong MWG sé ...
Vui lbng tham khao thém théng tin chi tiét tai day.
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MWG: Céng ty C& phan DPau tu Thé Gigi Di Pdng
. DMX - Nam tru cdt thic day giai doan tang trudng tiép theo - Bao cdo Cong ty
Chuyén vién cao cap

BUI XUan Vinh - Chung téi du bao toc do tang trudng kép (CAGR) doanh thu so sanh tuong duong (LFL)

giai doan 2025-2028F dat 14% va CAGR EPS dat 24%, dugc thuc ddy bai CAGR DT 11%/15%
Stock Performance trong mang ICT/dién may (CE), dich vu tai chinh (25%) va Thg DMX (hgp nhat ti 2026). Sy
chuyén dich co cau Igi nhuan gép: tdng dich vu du kién tang tt10% ...

05/2026 -9.2% o ) R . i A
Vui long tham khao thém théng tin chi tiét tai day.

5M 2026 -13.7%

NLG: Céng ty C8 phan Pau tu Nam Long

NLG [MUA +75,4%] - Doanh s& ban BDS tang tdc thic ddy tang trudng Igi nhuén cét 15i
Chuyén vién

- Cap nhat
Thuc Than . . .

- Chung t6i duy tri khuyén nghi MUA déi véi CTCP Dau tu Nam Long (NLG) véi gia muc tiéu
Stock Performance 4 45.800 dong/cd phiéu.
05/2026 -4.9% - Gia muyc tiéu clia chung t6i khéng thay déi do dinh gia du an Sol Garden cao hon va tac
5M 2026 13.3% déng tich cuc tu viéc ching téi cap nhat mé hinh sang gitta ndm 2027 dugc bu dép bdi gia

dinh chi phivén ...
Vui Idng tham khao thém thong tin chi tiét tai day.

NT2: Céng ty CS phan Pién luc Dau khi Nhon Trach 2

NT2 - Tich Iliy vén cho du &n nha may dién linh hoat Nhon Trach 5 tiém ndng - Bdo cao
Chuyén vién PHCH

Loc Pham . .
* CTCP bién luc D4u khi Nhon Trach 2 (NT2) dua ra ké hoach Igi nhuan nadm 2026 than

trong: San lugng dién thuong phadm dat 3,5 ty kWh (+1% so vai ké hoach nam 2025, tuong

Stock Performance X
05/2026 5.0% duong 87% du bao nam 2026 cla chung t6i), doanh thu dat 8,2 nghin ty dong (-1% so vdi
. o ’
k& hoach 2025, tuong duong 93% du bao nam 2026), va LNST...
5M 2026 -5.5%

Vui Idng tham khao thém thong tin chi tiét tai day.

NT2: Céngty C8 phan Pién luc Dau khi Nhon Trach 2

NT2 [MUA +28,3%] - EI Nino dy ki€n sé hd trg trién vong Igi nhuan nam 2027 - Cap nhat
Chuyén vién ) . . y . . ) R L
e Chung téi diéu chinh giam 5% gia muc tiéu xuéng muc 28.800 dong/cé phiéu nhung

Loc Pham - ’ ? ]

van duy tri khuyén nghi MUA déi vé&i CTCP Bién Iyc Dau khi Nnon Trach 2 (NT2). Muc
Stock Performance diéu chinh giam doi vai gia muc tiéu chi yéu do (1) chung téi diéu chinh gidm 13% du
05/2026 5.0% bao LNST sau Igi ich CDTS giai doan 2026-30 (v&i cac muc thay doi lan...
5M 2026 -5.5% Vui long tham khao thém théng tin chi tiét tai day.

NVL: Céngty CS phan Tap doan Pau tu bia 6c No Va

NVL - LNST sau Igi ich CDTS quy 1 vugt du bao ca ndm 2026; tiém nang tang du bao -

Chuyén vién Bao cao KQKD
Thuc Than . ,
o CTCP Tap doan bau tu bia 6¢c No Va (NVL) bao cdo LNST sau Igi ich CDTS quy 1/2026 dat
Stock Performance 901 ty dong nha doanh thu tang manh. Pay la quy co 1&i tha hai lién tiép cla cong ty,
05/2026 -26.3% SaL:I khi dAat 3,2 nghm t}/ doéng LN?T sau |(:5I ich .CDTS trong quy 4/2025 (dugc ho trg boi
hoan nhap du phong lién quan dén Lakeview City),...
5M 2026 +13.1%

Vui Idng tham khao thém thong tin chi tiét tai day.
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PC1: Céng ty C8 phan Tap doan PC1

Chuyén vién cao cap
D6 Céng Tudn Anh

Stock Performance
05/2026
5M 2026

-1.0%
-14.2%

PC1 - Bua khuyén nghi vao dién danh gia lai trong khi chd thém théng tin lién quan dén
viéc diéu tra - Nhan dinh nhanh

* Ngay 17/05/2026, PC1 céng bé da& nhan dugc théng bao chinh thuc ti Co quan Canh sat
diéu tra thudc B Cong an lién quan dén viéc khdi t6 va/hodc tam giam 4 trong s8 5 thanh
vién HPQT. Chi ti€t dugc trinh bay trong phan sau clia bao cao nay.

* Quan diém cua chung t8i: Su viéc nay ch...

Vui long tham khao thém théng tin chi tiét tai day.

PC1: Céng ty C8 phan Tap doan PC1

Stock Performance
05/2026
5M 2026

-1.0%
-14.2%

PC1- LNST sau Igi ich CDTS béo céo tang gép 3,3 1an YoY nh& hoat déng ban BDS va
khoan thu tir viéc thodi von - Bao cao KQKD

Chung t6i cho réng KQKD nay khdng 1am thay déi dang k& du bao LNST sau Igi ich CBTS bao
c4o nam 2026 cua chung t6i (1179 ty dong, +13% YoY), do két qua thap hon ky vong tu
mang xay |3p dién (ca doanh thu va bién Igi nhuan), thay dién va nickel (san lugng ban) co
thé dugc bu ...

Vui long tham khao thém théng tin chi tiét tai day.

PET: T8ng Cdng ty C8 phan Dich vu Téng hgp Dau khi

Stock Performance
05/2026
5M 2026

+5.0%
+42.9%

PET [KHONG DANH GIA] - Mang phan phai tiép tuc din dat; tiém ning ting gia tur cac
du an mdi - Bao cao Cong ty

- Trong 2026, chung t6i du bao mang phan phdi Vién théng - Dién td tiép tuc dan dt doanh
thu (75% doanh thu 2026F), nha: (1) gia DRAM duy tri & muc cao trong niia cudi 2026, (2)
sén lugng PC/laptop tang trudng nhé chu ky nang cap Al tiép dién, (3) PET tiép tuc da dang
hda danh muc thuong hi...

Vui long tham khao thém théng tin chi tiét tai day.

PHR: Céng ty C8 phan Cao su Phuéc Hoa

Chuyén vién
Anh Pham

Stock Performance
05/2026
5M 2026

PLX: Tap doan Xang dau Viét Nam

Chuyén vién
Phuoc Duong

Stock Performance
05/2026
5M 2026

+9.6%
+15.0%

+10.4%
+16.1%

PHR - Ky vong thu nhap dén bu I6n tir Bac Tan Uyén 1va VSIP il trong giai doan 2026-27
- Bao cao PHCD

* Chuing t6i d3 tham du DHCP clia CTCP Cao su Phudc Hoa (PHR) vao ngay 28/5.

* K& hoach ndm 2026: C3 déng da thong qua ké hoach t6i thi€u nam 2026 cua cong ty me
v&i téng thu nhap (bao gdm doanh thu, doanh thu tai chinh va thu nhap khac) dat 2,3 nghin
ty déng (+8% YoY) va LNST dat 779 ty déng (+57% ...

Vui ldng tham khao thém théng tin chi tiét tai day.

PLX - Gia san pham xang dau diéu chinh gidam manh, kich hoat trich 13p du phéng hang
ton kho, dan dén khoan 16 trong quy 1/2026 - Bao cao KQKD
» Tap doan Xang D4u Viét Nam (PLX) cong bd KQKD quy 1/2026 véi doanh thu dat 98,7
nghin ty ddng (+45% YoY) va LNST sau Igi ich CDTS ghi nhan 4m 763 ty dong (so véi
133 ty dong trong quy 1/2025). Tang trudng doanh thu manh mé& chui yéu nhd (1) san
lugng ban xangd...

Vui long tham khao thém théng tin chi tiét tai day.
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PNJ: Céng ty C8 phan Vang bac Ba quy Phu Nhuan

Chuyén vién cao cap

Ly Phuc Thanh Ngan

Stock Performance

05/2026 -2.2%
5M 2026 +2.7%

PNJ [MUA +31,5%] - Dinh gia hap dan trong bdi canh tiém nang gia tang thi phan - Cap
nhat

- Chung t6i diéu chinh tang 18% gia muc tiéu déi véi CTCP Vang bac B4 quy Phu Nhuén
(PNJ) 1&n muic 88.900 dong/c8 phiéu va duy tri khuyén nghi MUA.

- Chung t6i ti€p tuc duy tri quan diém tich cuc doi vai trién vong dai han ctia PNJ, vdi du bao
t6c do tang trudng kép hang nam (CAGR) giai doan 2025-2030 cua doanht...

Vui ldng tham khao thém théng tin chi tiét tai day.

POW: Téng Céng ty Pién luc Dau khi Viét Nam - CTCP

Chuyén vién

Pham Phu Loc

Stock Performance

05/2026 +8.3%
5M 2026 +7.9%

PTB: Cong ty C& phan Phu Tai

Chuyén vién

Han Nguyen

Stock Performance

05/2026 +0.2%
5M 2026 +6.6%

POW - Tri€n vong tich cuc véi két qua 5 thang, hang loat du an méi thuc day ting
trudng dai han - Bdo cao PHCD

- Tai PHCD ngay 20/5 cuia T6ng Cong ty Bién luc Dau khi Viét Nam (POW), ban I&nh dao chia
sé KQKD tich cuc trong 5 thang dau n&dm va tham vong vé cac du an méi nham t&ng céng
suat khoang 30% vao nam 2030 va tan dung tiém nang tang trudng tiéu thu dién nang hai
ch(rs6 mbi nam cla Viét Nam tro...

Vui Idng tham khao thém théng tin chi tiét tai day.

PTB - KOKD mang gé va BDS vugt ky vong; tiém nang ting déi véi du bao nam 2026 -
Bao cao KQKD

* CTCP Phu Tai (PTB) da céng bé KQKD quy 1/2026 vai doanh thu dat 2,1 nghin ty déng
(+29% YoY; tuong duong 27% du bao nam tai chinh 2026) va LNST sau Igi ich CDTS dat 150
ty déng (+33% YoY; tuong duong 37% du bdo nadm tai chinh 2026). KQKD nhin chung tich
cuc hon ky vong, qua do cho thay tiém nang diéu chin...

Vui long tham khao thém théng tin chi tiét tai day.

SIP: Céng ty C& phan Pau tu Sai Gon VRG

Chuyén vién

Anh Pham

Stock Performance

05/2026 -8.6%
5M 2026 +5.4%

SIP - Lgi nhuén quy 1 gidam nhe so véi cung ky do thu nhap tai chinh thap hon; phu hgp
V@i ky vong - Bao cao KQKD
» CTCP Dau tu Sai Gon VRG (SIP) bao cao KQKD quy 1/2026 véi doanh thu dat 2,2 nghin ty
dong (+12% YoY, -6% QoQ) va LNST sau Igi ich CDTS dat 334 ty dong (-5% YoY, +4%
QoQ). Chung t6i cho réng két qua Igi nhuan thap hon cung ky chd yéu do thu nhap tai
chinh gidm, vi quy 1/2025 dugc hudng Ig...

Vui Idng tham khao thém thong tin chi tiét tai day.

TNG: Cdéng ty C& phan Pau tu va Thueng mai TNG

Stock Performance
05/2026 -7.8%
5M 2026 +9.0%

See important disclosure at the end of this document

TNG [KHONG DANH GIA] - Duy tri da ting trudng gilia bién déng vi md - Bao cao Cdng
ty

- N&m 2026, chuing t6i ky vong TNG tiép tuc hudng Igi tir xu hudng dich chuyén don hang
sang Viét Nam nhd Igi thé thué quan, déng thdi chién lugc dau tu cdng nghé bai ban sé hd
trg TNG cai thién hiéu qua hoat dong.

- Doanh thu 2026 qua dé du bao dat 10 nghin ty déng (+15% svck). Theo TNG, don hang
da dugc 1ap day dén...

Vui Idng tham khao thém thong tin chi tiét tai day.
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TPB: Ngan hang Thuong mai C8 phan Tién Phong

L TPB - K&t qua quy 1/2026 dat ky vong véi tang truéng tin dung kha quan nhung NIM
Chuyén vién giam, chat lugng tai san suy yéu - Bao cao KQKD va PHCP
Vuong Dinh !
Ngan hang TMCP Tién Phong (TPB) cong bé KQKD quy 1/2026, véi thu nhap tu HDKD (TOI)
Stock Performance dat 4,9 nghin ty déng (+9,3% YoY) va LNTT dat 2,1 nghin ty déng (di ngang so vai cung ky),

05/2026 2 2% ca hai déu hoan thanh 23% du bao ca ndm cuia chuiing t6i. So vai quy trudc, TOI va LNTT quy
L. o

Sz UL Vui ldng tham khao thém théng tin chi tiét tai day.

VEA: Tong Cong ty May déng luc va My néng nghiép Viét Nam - CTCP
VEA - Lgi nhuan quy 1tang manh 38% YoY, phu hdp vdi ky vong - Bao cao KQKD
Chuyén vién . . o o o A »
Nguyen Nguyen * Téng Cong ty May déng luc va May néng nghiép Viét Nam - CTCP (VEA) cong b6 KQKD
quy 1/2026 vai doanh thu dat 1,3 nghin ty déng (+22% YoY) va LNST sau Igi ich CDTS dat 1,7
Stock Performance nghin ty dong (+38% YoY). K&t qua nay 1an lugt dat 28% va 24% du bao ca nadm tuong Ung
05/2026 +5.0% cla chung tbi va phu hgp vdi ky vong.

5M 2026 +3.7% *Trong quy 1/2026, Igi nhuan...

Vui Idng tham khao thém thong tin chi tiét tai day.

VGC: Téng Cdng ty Viglacera - Céng ty C& phan

VGC [MUA +57,3%] - Tri€n vong doanh s& ban hang & ban giao KCN nam 2026 tich cuc -
Chuyén vién

Cap nhat
Tuan Do . . )
- Chung t6i diéu chinh tang 4,2% gia muc tiéu Ién muc 66.800 dong/cd phiéu va duy tri
Stock Performance khuyén nghi MUA doi Ydi Téng Céng ty Viglacera (VQC). MUc tang déi véi gia muc tiéu cua
B 7 chung t6i chu yéu xuat phat ti (1) mic tang 1% doéi véi dinh gia mang KCN (nhd ~900 ha
e KCN bG sung mdi tu Tay PhG Yén - Thai Nguyén vaP...
5M 2026 +1.1%

Vui ldng tham khao thém thong tin chi tiét tai day.

VHC: Céng ty C8 phan Vinh Hoan

VHC - Gia ban trung binh (ASP) xuét khiu tang giup cai thién bién Igi nhuéan, nhung Igi

Chuyén vién nhuan van thap hon so véi dy bao - Bao cao KQKD

Nguyén Thao Nguyén ) o , ) N R o
e CTCP Vinh Hoan (VHC) d& cong b6 KQKD quy 1/2026 v&i doanh thu thuan dat 3 nghin ty
Stock Performance dong (+12% YoY) va LNST sau Igi ich CDTS dat 266 ty dong (+38% YoY), Ian lugt dat 20%
0512026 e vz‘i 15% du bég ca nam cla chung t6i. Mac du cé sy héi phuc manh mé so vai clng ky
nam ngoai, Igin...
5M 2026 +4.6%

Vui lbng tham khao thém théng tin chi tiét tai day.

VHC: Cdng ty C& phan Vinh Hoan

VHC - Tri€n vong mang cé tra viing vang trudc cac bat dinh vé vi md va thué quan tai

Chuyén vién thi trudng M - Bao cao DHCD
Nguyén Thao Nguyén .

» Chung t6i da tham du DHCD cuia CTCP Vinh Hoan (VHC) tai TPHCM vao ngay 5/5/2026.
Stock Performance PHCD tép trung vao trién vong kinh doanh va dinh hudng chién lugc ctia céng ty cho
05/2026 -41% nam 202.
5M 2026 +4.6%  Ban I3nh dao d&t muc tiéu doanh thu ndm 2026 dat 14 nghin ty dong (+16% YoY) va

LNST sau Igi ich CDTS dat 1,6 ngh...
Vui long tham khao thém théng tin chi tiét tai day.
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VIB: Ngan hang Thuong mai C& phan Quéc té Viét Nam

Chuyén vién

Vuong Dinh

Stock Performance

05/2026 -1.2%
5M 2026 -4.3%

VIB - NIM tiép tuc giam; thu nhap ngoai l3i thuc day Igi nhuén - Bao cao KQKD

Ngan hang TMCP Qudc té Viét Nam (VIB) cédng b6 KQKD quy 1/2026, véi thu nhap ti HDKD
(TOI) dat 5,86 nghin ty déng (+27,4% YoY) va LNTT dat 2,8 nghin ty dong (+15,8% YoY), 1an
lugt hoan thanh 24% va 23% du bao ca nam cua chung t6i. So vdi quy trudc, TOl va LNTT
quy 1/2026 tang 1an lugt 11% va 36,2%. Nhin chung, KQKD quy 1/2...

Vui lbng tham khao thém théng tin chi tiét tai day.

VJC: Céng ty C& phan Hang khéng Vietjet

Chuyén vién
Nguyén Thi Ngoc Han

Stock Performance
05/2026 -4.5%
5M 2026 -17.8%

VJC - LNST sau Igi ich CDTS tang 58% YoY; mang van tai qudc té dan dat da tang truéng
- Bao cao KQKD

* CTCP Hang khong Vietjet (VJC) da céng bo KQKD quy 1/2026 véi doanh thu dat 21 nghin
ty déng (+17% YoY; tuong duong 18% du bao ca nadm cua chung t6i) va LNST sau Igi ich
CDTS dat 1,0 nghin ty dong (+58% YoY; tuong duong 20% du bao ca nam cuia chung téi).
Chung t6i dang xem xét lai cac dy bao déi vdi ...

Vui Idng tham khao thém thong tin chi tiét tai day.

VNM: Cdng ty C& phan Sita Viét Nam

Chuyén vién cao cap

Bui Xuan Vinh

Stock Performance

05/2026 -2.8%
5M 2026 -3.3%

VNM - C6 thé vugt muc tiéu tdng trudng Igi nhudn 5% d3 dit cho ndm 2026 - Bao céo
Gap gG NbT

Chung t6i da tham du budi gép g& nha dau tu ctia CTCP Stra Viét Nam (VNM) vao ngay 8/5.
Cac diém chinh dugc ghi nhan nhu sau:

Q1/2026

» Tang trudng doanh thu: Khoang 25% YoY
e Tang trudng LNST: Khoang 55% YoY

» Déng luc chinh: Ba tang trudng manh dugc thuc ddy bai muc nén thap cla quy 1/2025,
két qua ban hang tich cuc ...

Vui Idng tham khao thém théng tin chi tiét tai day.

VTP: T8ng Cdng ty C& phan Buu chinh Viettel

Chuyén vién

Nguyen Nguyen

Stock Performance

05/2026 -4.4%
5M 2026 -10.6%

VTP - LNST sau Igi ich CDTS giam 44% YoY do gia nhién liéu tdng manh va chi phi SG&A
cao - Bao cao KQKD

* KQKD quy 1/2026:

- T8ng Céng ty ¢8 phan Buu chinh Viettel (VTP) céng bé KQKD quy 1/2026 véi doanh thu
thuén dat 4,8 nghin ty déng (-6% YoY) va LNST sau Igi ich CDTS dat 39 ty dong (-44% YoY).
Doanh thu syt gidm chu yéu do viéc tiép tuc thu hep quy mé mang thuong mai, trong khi Igi
nhuan sut giam...

Vui Idng tham khao thém théng tin chi tiét tai day.
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VTP: Téng Cong ty C& phan Buu chinh Viettel

Chuyén vién
Nguyen Nguyen
Stock Performance

05/2026
5M 2026

-4.4%
-10.6%

VTP [PHTT +7,2%] - Doanh thu tang t6c nh& cac mang kinh doanh mdi, Igi nhuéan tang
trudng cham lai - C4p nhat

- Chung t6i duy tri khuyén nghi PHU HGOP THI TRUONG nhung tang gia muc tiéu cho Téng
CTCP Buu chinh Viettel (VTP) thém 36% 1&n 71.800 dong/cd phiéu.

- MUc giad muc tiéu cao haon cla chung t6i phan anh sy dong gop ngay cang tang tu cac
mang kinh doanh méi, cling vai tac déng tich cuc tu viéc chuyé...

Vui ldng tham khao thém théng tin chi tiét tai day.

Bat dong san: DXS, KDH, VHM, VIC, NLG, DXG, HDC, CRE

Hoéa chat: DPM, DCM

Chuyén vién cao cap
Db Cong Tuan Anh

Nganh Bat ddng san Nha & - Lugng giao dich so cap quy 1 ghi nhan tang YoY; ky vong da
tang truéng manh mé hon trong ndfa cudi nam khi méi truéng lai suat dan &n dinh

Lugng giao dich so cap trong quy 1/2026 tai Ha Noi va TPHCM tang 15% Yo, theo udc tinh
cla chung t6i dua trén cac biéu do cla CBRE (bao gém cé phan khuc c&n hd va nha lién
th&). Theo quan di€m cla chung t6i, mUc téng trudng YoY trong ...

Vui long tham khao thém théng tin chi tiét tai day.

Béo cdo Nganh San xuat Phan bén - Dong luc ting trudng LNST du phéng ndm 2026
nh& gia ban trung binh uré ting cao van dugc duy tri

Trong 5 thang dau nam 2026 (5T 2026), gia uré tai Trung Pong dat muc trung binh 652
USD/tan (+64% YoY), tuong duong khoang 130% so vdi gia dinh kich ban co s trudc day
clia chuing téi 14 500 USD/tan. Gia uré da dat dinh & muc 908 USD/té&n vao nlta cudi thang 4,
muc cao nha...

Vui long tham khao thém thong tin chi tiét tai day.
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Danh muc cac ¢6 phiéu Vietcap theo dbi

Ma
83

Nganh

Cap nhat 29/05/2026

ACB
BID
CTG
MBB
STB
VCB
vPB
TCB
TPB
HDB
VIB
LPB
F8s
BVH
BMI
ssl
VEA
FPT
DGW
MWG
FRT
VNM
PNJ
MSN
MCH
SAB
QNS
STK
VHC
VTP
CTR
DHC
PTB
DGC
ACG
KBC
GVR
PHR
szc
IbC
SIP
DXG

Banks
Banks
Banks
Banks
Banks
Banks
Banks
Banks
Banks
Banks
Banks
Banks
Alternative Financing
Insurance
Insurance
Brokerage
Consumer
Consumer
Consumer
Consumer
Consumer
Consumer
Consumer
Consumer
Consumer
Consumer
Consumer
Industrials

Consumer

Transport & Logistics

Consumer
Industrials
Industrials
Industrials
Industrials
Industrial Parks
Industrial Parks
Industrial Parks
Industrial Parks
Industrial Parks
Industrial Parks

Real Estate

GTVH ADTV3ON RoomNN

(triéu
UsD)

Hién tai

4,856
11,608
10,262
7,645
4,867
19,668
8,163
8,811
1,675
4,922
2,081
5,897
678
1,908
84
2,601
1,756
4,631
343
4,254
842
4,697
1,278
4,101
6,634
2,286
664
63
467
427
384
135
152
670
195
1,090
5,300
346
155
625
475
628

(triéu
UsD)
Hién tai
18.8
14.6
13.2
16.2
16.2
21.7
16.1
141
5.7
13.3
42
27
0.4
21
01
18.6
0.4
32.7
1.8
18.0
17
81
2.6
16.4
1.5
1.4
0.4
0.0
1.8
1.8
1.8
0.3
0.2
5.3
0.0
41
6.3
1.7
0.7
22
0.5
10.5

(triéu
UsD)
Hién tai
248.4
14417
505.6
50.6
879.7
1,914.7
4453
212
103.7
255.4
6.7
232.3
286.2
417.2
18.9
1,771.5
835.5
950.8
89.0
8.4
148.0
2,410.2
131
3,228.9
5,611.0
9481
270.0
517
408.9
135.0
168.4
205
10.9
295.2
225
4438
655.9
121.6
26.5
203.8
221.6
162.3
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Tang trudng EPS

2026F 2027F
15% 12%
8% 9%
17% 14%
20% 20%
1% 359%
19% 19%
29% 20%
15% 19%
5% 6%
17% 26%
22% 13%
-4% 16%
37% 28%
5% 14%
68% 16%
12% 9%
-3% -3%
12% 16%
13% 21%
18% 15%
42% 46%
-7% 6%
26% 7%
3% 42%
15% 16%
5% 1%
33% 5%
321% 65%
30% 19%
-16% -16%
17% 1%
3% 19%
-23% 7%
5% 15%
26% 16%
42% 30%
15% 8%
118% 38%
1% 22%
4% 16%
6% 7%
-4% 719%

P/E

2026F
72
10.2
76
6.3
214
13.4
7.0
8.0
57
6.2
6.2
14.4
181
161
5.8
151
6.5
12.6
14.6
13.4
19.7
141
101
25.4
229
13.4
6.8
79
7.4
32.4
14.5
8.8
6.9
59
8.5
9.6
229
9.7
1.6
8.3
97
74.8

2027F
6.5
93
6.7
52
47
1.3
5.8
6.7
5.4
4.9
55
12.4
141
14.2
5.0
13.8
6.7
10.9
12.0
1n7
13.5
13.3
95
17.9
19.7
13.2
6.5
4.8
6.2
38.4
13.0
7.3
6.4
51
73
7.4
21.2
71
95
72
9.0
91

cé
tuc/CP
(VND)

700

1,000

900

500
1,000
4,820
2,300

500
1,000
1,000
4,000
2,000

6,000
5,000
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2,000

1,500
1,300
2100
3,000
1,700

400
1,316
1,000
2,000
2,000
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Lgisuat Tylétang

cotuc
(%) theo
gia déong
2.8%
0.0%
0.0%
2.0%
0.0%
0.0%
1.8%
21%
3.1%
1.9%
0.0%
1.9%
0.0%
1.3%
3.4%
3.6%
13.9%
3.2%
1.2%
1.3%
0.8%
6.8%
3.0%
0.0%
4.4%
10.6%
8.4%
0.0%
3.4%
0.0%
1.7%
3.5%
5.3%
6.5%
5.0%
0.0%
11%
2.0%
4.4%
4.6%
3.9%
0.0%

(%)

22.5%
20.2%
43.7%
44.0%
81%
26.6%
40.2%
301%
17.0%
27.4%
14.9%
-24.4%
3.6%
-16.0%
57.7%
27.6%
-11.5%
62.8%
11%
32.4%
37.3%
18.8%
351%
35.5%
34.6%
25.7%
12.2%
116.1%
22.0%
10.5%
9.4%
9.3%
30.8%
96.1%
34.3%
39.3%
-12.6%
5.9%
87.2%
25.8%
35.0%
25.7%

Gia muc
tiéu
(VND)

30,500
50,500
50,000
36,000
73,500
78,500
38,000
42,600
18,600
33,000
18,500
39,300
168,000
56,900
23,100
35,100
30,800
116,600
45,400
101,000
178,800
70,300
88,900
101,200
181,700
59,000
53,400
25,500
71,600
71,800
96,800
40,100
52,000
91,200
45,800
42,500
30,500
71,300
42,400
54,600
69,800
16,400

Khuyén

MUA
MUA
MUA
MUA
PHTT
MUA
MUA
MUA
MUA
MUA
KQ
KKQ
KQ
KQ
MUA
MUA
PHTT
MUA
PHTT
MUA
MUA
MUA
MUA
MUA
PHTT
MUA
KQ
KQ
MUA
PHTT
KQ
MUA
KQ
MUA
MUA
MUA
KQ
MUA
KQ
MUA
MUA
MUA
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M3 Nganh GTVH ADTV3ON RoomNN  TingtrudngEPS P/E CS6 Lgisuat Tylétang Giamuc Khuyén
83 (triéu (triéu (triéu tuc/CP cotuc (%) tiéu nghi
UsD) UsD) usD) (VNB) (%) theo (VND)
Cap nhat 29/05/2026 Hiéntai Hiéntai Hiéntai  2026F  2027F  2026F  2027F gia dé’,‘_g
DXS Real Estate 166 12 713 7% 28% 13.0 101 0 0.0% 9.8% 8,300 KQ
KDH Real Estate 961 4.7 238.2 52% 39% 16.8 121 0 0.0% 88.9% 42,600 MUA
NLG Real Estate 486 21 486 -18% 36% 18.8 13.8 500 1.9% 73.5% 45,800 MUA
HDC Real Estate 133 14 63.6 -51% -38% 1.2 18.2 0 0.0% 40.6% 24,600 KQ
NVL Real Estate 1,281 16.7 565.6 -79% 671% 84.3 10.9 0 0.0% 325% 20,000 MUA
VIC RealEstate 61,818 311 27,838.0 -3% 38% 143.5 103.7 0 0.0% -51.9% 101,600 BAN
VHM Real Estate 24,326 377 10,306.3 31% 3% n7 N4 6,000 3.8% -15% 153,700 PHTT
VRE Real Estate 2,782 1.0 1,0431 -14% 6% 13.3 12.6 1,000 31% 6.0% 34,200 PHTT
ACV Transport & Logistics 5,971 15 2,8201 1% -51% 13.9 28.3 0 0.0% 9.3% 48,000 PHTT
GMD Transport & Logistics 1171 3.8 91.6 53% 12% 12.8 M4 2,500 3.5% 321% 95500 MUA
SCS Transport & Logistics 184 02 39.2 7% -23% 6.9 9.0 5,500 10.8% 0.2% 51,200 PHTT
TLG Consumer 180 02 159.8 32% 16% 8.0 6.9 3,500 71% 26.2% 61,900 MUA
REE Power & Water 1,246 13 0.0 14% 16% 1.4 9.8 1,000 1.9% 26.9% 66,900 MUA
HDG Power & Water 329 1.5 106.5 22% 26% 10.4 83 0 0.0% 54.7% 36,200 MUA
GEX Power & Water 1,595 22.4 669.5 1% 72% 30.7 17.8 345 11% 16.2% 37,300 MUA
VGC Industrial Parks 720 12 3452 20% 42% 1.9 8.4 2,200 5.2% 57.9% 66,800 MUA
DPG Power & Water 182 1.0 55.6 65% 24% 6.2 5.0 1,000 25% 20.4% 48,700 MUA
TV2 Power & Water 75 0.4 55 184% 89% n7 6.2 1,000 3.4% 675% 49,000 MUA
PPC Power & Water 19 01 541 99% 59% 97 61 500 51% 121% 11,000 KQ
QTP Power & Water 205 02 0.0 -35% 17% 8.2 7.0 1,000 8.3% 21.7% 14,600 MUA
NT2 Power & Water 251 07 955 10% -18% 6.2 76 2,000 8.7% 25.2% 28,800 MUA
POW Power & Water 1,596 7.9 728.9 -1% 2% 17.4 17.0 0 0.0% 21.9% 16,700 MUA
BWE Power & Water 352 03 163.8 7% 52% n7 77 1,300 31% 22.3% 51,600 MUA
TDM Power & Water 243 0.0 1195 3% 1% 32.0 28.8 1,300 23% 5.4% 60,600 KQ
GAS Oil&Gas 8,007 89 37533 10% 19% 171 144 2,500 2.9% 71% 93,600 MUA
PVD Qil & Gas 644 61 260.6 24% 1% 15.2 8.9 0 0.0% 321% 40,300 MUA
PVS Qil&Gas 757 7.2 2542 2% 28% 13.5 10.5 0 0.0% 53.8% 60,000 MUA
PVT Qil&Gas 396 5.9 140.7 45% 28% 72 5.6 1,000 45% 38.7% 30,800 MUA
OlL  Oil&Gas 593 24 37.8 1% 12% 33.3 29.7 100 0.7% -15.9% 12,700 KQ
PLX Qil &Gas 1,978 8.8 119.3 19% 47% 17.8 121 1,200 29% 0.2% 41100 MUA
PLC Qil&Gas 67 03 325 1760% 12% 7.0 6.3 1,000 46% 46.3% 31,900 MUA
BSR Qil & Gas 5,656 19.8  2,680.6 215% -47% 91 172 700 2.4% -9.2% 27,000 PHTT
DPM Qil & Gas 669 3.6 3019 82% -27% 10.9 14.9 1,500 5.8% 81% 28,000 PHTT
DCM OQil & Gas 800 5.0 316.9 61% -17% 73 8.7 2,500 6.3% 281% 51,000 MUA
HPG Materials 7,693 27.0 1,912.6 68% 10% 8.0 7.2 450 1.9% 475% 35,400 MUA
HSG Materials 382 17 172.4 -6% 43% 172 12.0 500 4.0% -16.5% 10,400 PHTT
BMP Materials 426 1.0 81.2 15% -4% 8.0 8.3 16,000 1.7% 40.4% 192,500 MUA
NKG Materials 232 13 105.3 193% 65% 10.6 6.4 0 0.0% -4.0% 13000 PHTT
AST Transport & Logistics 122 0.0 37 3% 17% 125 10.7 3,500 4.9% 126% 80,600 MUA
HVN Transport & Logistics 2,528 05 548.9 18% 9% 77 71 0 0.0% 73.4% 37100 KQ
VJC Transport & Logistics 3,861 8.4 915.2 149% - 19.2 - 0 0.0% -337% 114,000 KQ
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Hé théng khuyén nghi cua Vietcap

Chung t6i, Dao Minh Quang va Hoang Thuy Lugng, xac nhan rdng nhiing quan diém dudc trinh bay trong bao
cdo nay phan anh ding quan diém ca nhan clia chung t6i vé cong ty nay. Ching téi cling xac nhan rang
khéng co phan thu lao ndo clia chung téi da, dang, hodc sé tryc tiép hay gian tiép co lién quan dén cac
khuyén nghi hay quan diém thé hién trong bao cao nay. Cac chuyén vién phan tich nghién clu phy trach cac
bao céo nay nhan dugc thu lao dya trén nhiéu yéu té khac nhau, bao gém chéat lugng, tinh chinh xac cla
nghién clu, va doanh thu clia céng ty, trong dé bao gém doanh thu tu cac don vi kinh doanh khac nhu bd
phan Mbi gidi t& chuic, hodc Tu van doanh nghiép.

Phuong phap dinh gia va Hé théng khuyén nghij cua Vietcap

N&i dung chinh trong hé théng khuyé&n nghi: Knuyén nghi dugc dua ra dya trén muic tang/giam tuyét déi cua
gia c6 phiéu dé& dat dén gia muc tiéu, dugc xac dinh bing cong thuc (gia muc tiéu - gia hién tai) /gia hién tai
va khéng lién quan dén hoat déng thi trudng. Cong thiic nay dugc ap dung tungay 1/1/2014.

Céc khuyén nghi Pinh nghia

MUA T6ng Igi nhudn c8 déng (bao gdm ¢8 tuc) trong 12 thang toi
du bao sé trén 20%

KHA QUAN T6ng Igi nhudn c8 déng (bao gdm ¢b tuc) trong 12 thang toi

dy bao sé duong tu10%-20%

PHU HOP THI TRUONG T6ng loi nhuan ¢8 déng (bao gom cé tic) trong 12 thang ti
du bao sé dao dong gilta 8m 10% va duong 10%

KEM KHA QUAN Téng Igi nhuan ¢8 dong (bao gom ¢B tuc) trong 12 thang téi
dybao sé &m tu10-20%

BAN Téng Igi nhuan ¢8 dong (bao gom ¢B tuc) trong 12 thang téi
dubao sé€ é&mtrén 20%

KHONG DANH GIA B& phan nghién cliu dang hoac cé thé sé nghién cuu cé phiéu
nay nhung khéng dua ra khuyén nghj hay gia myc tiéu vily do
tu nguyén hodc chi dé tuan thu cac quy dinh cla luat va/hodc
chinh sach céng ty trong trusng hgp nhat dinh, bao gém khi
Vietcap dang thuc hién dich vy tu van trong giao dich sap
nh&p hoac chién lugc co lién quan dén cong ty do.

KHUYEN NGHI TAM HOAN Hinh thic danh gia nay xay ra khi chua co déy dd thong tin co
s6 dé& xac dinh khuyén nghi dau tu hoac gia myc tiéu. Khuyén
nghi déu tu hoac gia muc tiéu trudc do, néu co, khéng con
hiéu luc déi vai ¢ phiéu nay.

Trlrkhi co khuyén céo khac, nhiing khuyén nghj dau tu chi co gia tri trong vong 12 thang. Nhiing bién déng
gia trong tuong lai cé thé& lam cho céac khuyén nghj tam thai khéng khdp vai miic chénh 1éch gilia thi trusng
cUa c8 phiéu va gia muc tiéu, nén viéc dién giai cac khuyén nghi dau tu can dugc thuc hién mét cach linh
hoat.

Rui ro: Tinh hinh hoat déng trong quéa khir khéng nhat thiét sé& dién ra tuong ty cho cac két qua trong tuong
lai. Ty gia ngoai té co thé anh hudng bat Igi dén gia tri, gia ho&c Igi nhuén cuia bat ky ching khoan hay céng
cu tai chinh ndo c6 lién quan dugc noi dén trong bao cao nay. D& dudc tu van dau tu, thuc hién giao dich
ho&c cac yéu ciu khac, khach hang nén lién hé véi don vi dai dién kinh doanh cutia khu vuc dé dugc giai dap.
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Khuyén cao

B4o cao nay dugc viét va phat hanh bsi Cong ty C6 phén Chuing khoan Vietcap, Bao cao nay dugc viét dua
trén nguén théng tin dang tin cay vao thoi diém céng bé, Cong ty C8 phan Chuing khoan Vietcap khong chiu
trach nhiém vé do chinh xac clia nhiing théng tin nay, Quan diém, du bao va nhiing udc lugng trong bao cao
nay chi thé hién y kién cua tac gia tai thai diém phat hanh, Nhiing quan diém nay khéng thé hién quan diém
chung clia Céng ty C8 phan Ching khoan Vietcap va co thé thay di ma khéng cén théng bao trudc, Bao cao
nay chi nhdm muc dich cung cép théng tin cho céc t6 chic dau tu cling nhu cac nha dau tu ca nhan cta Céng
ty ¢8 phan ching khoan Vietcap va khéng mang tinh chat mai chao mua hay ban bat ky ching khoan nao
dugc thao luén trong bao céo nay, Quyét dinh clia nha dau tu nén dua vao nhing sy tu van doc 18p va thich
hop vai tinh hinh tai chinh clng nhu muc tiéu dau tu riéng biét, Bao cao nay khéng dugc phép sao chép, tai
tao, phat hanh va phan phai vdi bat ky muc dich nao néu khédng dugc su chap thuan bang van ban ctia Céng ty
C8 phan Chung khoan Vietcap, Xin vui ldng ghi ré ngudn trich dan néu sir dung cac thong tin trong bao céo
nay.
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Lién hé

Céng Ty C8 Phan Ching Khoan Vietcap
vietcap.com.vn

Tru S Chinh (1): Bitexco

Tang 15, Thap tai chinh Bitexco, 2 Hai Triéu,
Phudng Sai Gon, TP. H6 Chi Minh

(+84) 28 3914 3588

Phong Giao Dich Ham Nghi

Tang 16, Toa nha Doji, s6 81-83-83B-85 Ham
Nghi, Phudng Sai Gon, Thanh phé HA Chi Minh
(+84) 2888826868

Phong Giao Dich My Binh

SAP.AQ9 Toa A - Chung cu cao tang HH2-1 (The
Matrix One), Phudng Tu Liém, Thanh phé Ha
N&i (S6 1Lé Quang Dao)

(+84) 28888 26868

Phong Nghién ctu va Phan tich

Research Team
research@vietcap.com.vn
+84 28 3914 3588

Banks, Securities and Insurance

- Huynh Thi H&ng Ngoc, Trudng phong, ext 138
- V0 Thé Quan, Pho Trudng phong, ext 364

- Binh Kién Vuang, Chuyén vién, ext 468

- H6 Thu Nga, Chuyén vién, ext 516

Consumer

Hoang Nam, Giam déc, ext 124

- BUi Xuén Vinh, Chuyén vién cao cap, ext 584

- Ly Phtic Thanh Ngan, Chuyén vién cao cap, ext
532

- Nguyén Thao Nguyén, Chuyén vién, ext 268

Real Estate

Luu Bich Hdng, Truéng phong cao cap, ext 120
- Pham Nhat Anh, Chuyén vién cao cap, ext 149

- Than Nhu Boan Thuc, Chuyén vién cao cap, ext
174

Retail Client Research

Vi Minh Buc, Phé Giam déc, ext 363

- Nguy&n Quéc Nhat Trung, Trudng phong, ext
129

- T6ng Hoang Tram Anh, Phd Trudng phong, ext
366

- Lé Hai Bang, Chuyén vién, ext 570

- V& Phan Hong Kiét, Chuyén vién, ext 470

vietcap.com.vn

Tru $& Chinh (2): Nguyén Hué

Tang 3, Toa nha Vinatex - Tai Nguyén, 10 Nguyén
Hué, Phudng Sai Gon, TP. H6 Chi Minh

(+84) 2888826868

Chi Nhanh Ha Nbi

Tang 6, tda nha s6 109 Phé Tran Hung Pao,
Phudng Clia Nam, Thanh phd Ha Néi.
(+84) 24 6262 6999

Hoang Nam, Head of Research, ext 124
nam.hoang®@vietcap.com.vn

Macro

Hoang Thuy Luong, Truéng phong cao cap, ext
368

- Dao Minh Quang, Chuyén vién, ext 365

Oil & Gas and Power

Pinh Thi Thuy Duong, Phé Giam déc, ext 140
-6 Céng Tuén Anh, Chuyén vién cao cép, ext
181

- Duong Tan Phudc, Chuyén vién, ext 135

- Pham Phu Loc, Chuyén vién, ext 549

Industrials and Infrastructure

Nguyén Thao Vy, Truéng phong cao cap, ext
147

- Hoang Gia Huy, Chuyén vién, ext 526

- Nguyén Thi Ngoc Han, Chuyén vién, ext 191

Phong Tu Van D4u Tu va Phong Giao dich Chiing khoan - Khach hang té chirc

Anthony Le

Giam déc

Phoéng Giao dich Ching Khoan - Khach hang t&
chuc

+84 28 3914 3588, ext 525
anthony.le@vietcap.com.vn

Chéau Thién Trdc Quynh
Giam déc diéu hanh

Phong Tu Van Pau Tu

+84 28 3914 3588, ext 222
guynh.chau@vietcap.com.vn
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