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Chang dwong nang hang ctia TTCK Viét Nam tir thi treéng can bién 1én thj trrd'ng méi ndi loai 2 FTSE

(Secondary Emerging Market)
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Thi trwérng chirng khoan Viét Nam chinh thirc dwo'c nang hang 1én thi trwedng méi néi thir cap theo FTSE
Trong ky danh gia thang 4/2026, thi trirdng chirng khoan Viét Nam da dap rng 2 tiéu chi quan trong la “Chu ky thanh toan (DvP)” va “Thanh toan —
chi phi lién quan dén cac giao dich khong thanh céng” dé hoan thién du 9/9 tiéu chi nang hang tir thj trie'ng can bién 1én thi trie’'ng méi noi thee
cap cua FTSE.

Tiéu chi Thi trw'ng méi nbi loai 2 Viét Nam
Moi trwéong thi triedng va quy dinh
C6 co quan quan ly thi trdng chirng khoan chinh thire X Pat
(vi du: SEC, FSA, SFC) '
Khéng can tré, han ché dang ké& hodc ap hinh phat dbi v&i viéc dau tw vén hoac héi hwong vén va thu nhap X Dat
Thi trwdng chirng khoan
M6i gi¢i - Bu canh tranh dé dam bao dich vu méi gi¢i chat lwong cao X Dat
Chi phi giao dich - Chi phi 4n va chi phi ré rang cé tinh hop ly va canh tranh X Dat
DPd minh bach - Théng tin d8 sau thj trieng/kha nang hién thi va quy trinh bao céo thwong mai kip thoi X Dat
Thanh toan bu trir, dang ky va lwu ky
Thanh toan - Chi phi lién quan dén giao dich khéng thanh céng X Dat
Chu ky thanh toan (DvP) X T+2
Trung tadm lwu ky chirng khoan X Dat
Lwu ky - B0 canh tranh d& d&m bao dich vu giam sat chat lwong cao X Dat
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Lo trinh thém vao cac bo chi so
Sau khi dwogc thong bao nang hang, TTCK sé chinh thirc nang hang vao thang 9/2026 va dw kién qua trinh thém c6 phiéu Viét Nam vao céc ro chi
s6 cua FTSE sé dién ra trong 4 dot.

Saudi Arabia China A Share Romania V',et N’am
(wérc tinh)

Unclassified > Unclassified > Unclassified > Frontier Market > Frontier Market > Frontier Market >
Thay déi xép hang TTCK Secondary Emerging Secondary Emerging Secondary Emerging Secondary Emerging Secondary Emerging Secondary Emerging
Market Market Market Market Market Market
Théng bao nang hang 9/2017 3/2018 9/2018 9/2019 3/2022 4/2026
Chinh thirc nang hang 9/2018 3/2019 6/2019 9/2020 9/2022 9/2026
6 dot
i 4 dot
. 0, ¥
L SR 110 6/2019: 20% 3 dot 4 dot
Qua trinh thém co phiéu 2 dot 4/2019: 15% 9/2019: 40% 14 ) o 9/2026: 10%
N U R Cheo : o ot 9/2022: 33,33% hho
vao cac ro chi so cua 9/2018 6/2019: 25% Amo ) o 3/2027: 20%
aEo 3/2020: 10% 9/2020 12/2022: 33,33% oo
FTSE 12/2018 9/2019: 25% 6/2020- 30% 3/2023: 33 33Y% 6/2027: 35%
3/2020: 6,25% R I 9/2027: 35%
6/2020: 18,75%
Ty trong wéce tinh trong o o o o o o
FTSE Global All Cap 0,048% 0,34% 0,73% 0,004% 0,0137% 0,037%
Ty trong wéce tinh trong o o o o o o
FTSE Emerging All Cap 0,51% 3,13% 6,77% 0,038% 0,1299% 0,35%
Ty trong uGc tinh trong 0,35% 0,71% 0,004% 0,0142% 0,024%
FTSE All-World ’ ’ ’ ’ '
Ty trong wérc tinh trong 0 0 0 0 0
3,22% 6,50% 0,038% 0,1336% 0,227%

FTSE Emerging
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Nhiéu c6 phiéu von héa I&n cé tiém nang lot vao roé chi so cua FTSE Russell
Sau khi dwoc thong bao chinh thirc nang hang, cac cé phiéu caa Viét Nam sé dworc xem xét dé dwa vao cac chi s6 cua FTSE dwa trén dir liéu déng

ctra ngay 30/6/2026. Cac thay déi c6 phiéu thanh phan cta cac chi s6 sé dworc cong bd vao ngay 21/8/2026 va danh muc méi cé hiéu lwc chinh thirc
tir ngay 21/9/2026.

Danh sach c6 phiéu tiém nang lot vao ré cua FTSE Russell

Dw kién mua Dw kién mua
(triéu USD) (triéu USD)
VIC 669 KSF 36
VHM 239 TCX 32
HPG 180 vJC 29
MSN 117 VRE 24
FPT 111 VCI 21
MCH 98 SHB 20
vVCB 95 VND 18
VNM 90 GEX 16
STB 62 NVL 15
SSi 47 KDH 14
VCK 41 KBC 14
VIX 40 FRT 13
VPL 40 EIB 13
Téng 2.093

Di¥ liéu ngay 31/3/2026
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Sau khi chinh thirc dwo'c nang hang, TTCK Viét Nam dwoc ky vong sé thu hat lwong von ngoai méi tir cac

quy ETFs va cac quy cha dong tap trung dau tw vao cac thi trie'ng méi noi.

Wéc tinh dong tién tir cac quy ETF

Sé lwong quy ETF 15 121
Téng tai san (triéu USD) 133.071 496.480
QuY I&n nhéat Vanguard FTSE Emerging Markets ETF (VWO) iShares Core MSCI| Emerging Markets ETF
Tai san quy (triéu USD) 109.643 136.503

Dong tién cé thé dau tw vao Viét Nam tr cac quy ETF

néu dwoc nang hang (triéu USD) 2.093

Wéc tinh dong tién tir cac quy cha dong

L

S6 lwong quy cha dong 806
Téng tai san (triéu USD) 2.376.576
Dong tién cé thé dau tw vao Viét Nam néu dwoc nang hang (triéu USD) 8.517
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Cac c6t moc quan trong tiép theo

Tré thanh thj trw'ng méi néi thir cap cia FTSE dwoc xem la tién dé TTCK Viét Nam hwéng dén muc tiéu dén nam 2030 dap trng cac tiéu chi nang
hang Ién FTSE Advanced EM va MSCI EM.

Lo Trinh Phat Trién Thi Truong Giai doars 2026 - 2030
Chung Khoan Viét Nam (2025 — 2030) Hién dai héa va

Ban k& hoach hanh dong chi tiét nham thao g& cac rao can ky thuat cho Phat trien bén vung
nha dau tu nudc ngoai, dong thai nang cap toan dién ha tang cong
nghé va khung phap ly. Muc}iéu hudng téi mét thi trudng minh bach,
thanh khoan cao va dat chuan muc quéc té vao nam 2030. Ap dung chuian muc te
IFRS va OECD

N&ng cao quan tri cong ty va tinh minh
bach bao cao tai chinh cho doanh nghiép
niém yét.

Giai doan 2025 - 2027:
Thao go rao can va Nang cap ha tang

Loai bo yéu cau ky Minh bach hoa ty lé Trién khai Doi tac Pa dang hoa san Tang cudng nang

quy trudc giao dich so hitu nudoc ngoai Bu trir Trung tam pham va Tai chinh luc hé thong va

(Pre-funding) (FOL) (CCP) va OTA xanh giam sat

Giai quyét van dé img trudc Don gian hoa tha tuc ma tai Phat trién ha tang thanh Trién khai chimg khoan Hién dai hoa cong nghé

tieén mua chung khoan dé khoan va cong bd thong tin toan tién tién va co ché tai xanh, trdi phiéu xanh va céc giao dich nham dap ung

thu hit déng von nuéc ngoai.  binh dang cho khéi ngoai. khoan giao dich téng. san pham phai sinh mdi. khoi lugng Iénh I6n va bao
mat.
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Bo tiéu chi danh gia xép hang thi trieé'ng méi néi loai 1

Xép hang thu nhap binh quan dau ngwoi (phwong phap Atlas cua World Bank)

TTCK Malaysia

Trung binh cao

TTCK Dai Loan

Cao

TTCK Thai Lan

Trung binh cao

TTCK Viét Nam
Trung binh thap

Mtrc do tin nhiém quéc gia

Mirc dau tw
(Investment grade)

Mirc dau tw
(Investment grade)

Mirc dau tw
(Investment grade)

Mang tinh dau co’
(Speculative grade)

Moi trieo'ng phap ly & quan ly thj trwéng

Cé co quan quan ly thi trwong chirng khoan chinh thire (vi du: SEC, FSA, SFC) Dat Dat Dat Dat
Dbi xtr cong bang véi cb dong thiéu sb Pat Pat Han ché Han ché
Khéng c6 hodc chi ap dung han ché quy dinh v&i sé hivu ctia NDT nwéc ngoai Han ché Han ché Han ché Han ché
Khéng can tré, han ché dang ké hodc ap hinh phat dbi véi viec dau tw vén hodc hdi hwong vén va thu nhap Pat Pat Pat Pat
Quy trinh dang ky NDT don gian Han ché Dat Pat Han ché
Thi trworng ngoai hoi
Thi trwdng ngoai héi phat trién day da Han ché Han ché Han ché Han ché
Thij trwong cé phiéu
Mbi gi¢i - Bl canh tranh d& dam béo dich vu méi gi¢i chat lwong cao Dat Dat Dat Dat
Chi phi giao dich - Chi phi &n va chi phi rd rang c6 tinh hop ly va canh tranh Dat Dat Dat Dat
Chinh sach thué rd rang, khéng phan biét NDT trong va ngoai nwéc Pat Han ché Pat Pat
Co ché giao dich hiéu qua Pat Pat Pat Han ché
Minh bach théng tin va cdng bé kip thoi Pat Pat Pat Pat
Thanh toan, bu trtr va lwu ky
Thanh toan - Chi phi lién quan dén giao dich khéng thanh cong Han ché Dat Han ché Dat
Chu ky thanh toan (DvP) T+2 T+2 T+2 T+2
Trung tam lwu ky chirng khoan Dat Dat Pat Pat
Trung tam bu trir déi tac trung tam (CCP) Pat Pat Pat Chuwa dat
Lwu ky - DU canh tranh dé& ddm bao dich vu giam sat chat lwong cao Pat Pat Pat Pat
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Thi trie'ng chirng khoan Viét Nam dap tng 10/18 tiéu chi nang hang thi trw&ng méi n6i MSCI

Thij tred'ng méi ndi Mirc dd dap trng

= Viét Nam hién da dat dwoc 10/18 nhdm tiéu chi dé nang hang tw thj trwd'ng can bién 1én thj trwdng maéi ndi theo MSCI. U
(tham chieu TTCK Philippines) cta TTCK Viét Nam

Tiéu chi

= Thij trwéng Philippines da dat diéu kién thj trweng méi ndi MSCI méc du van con 5 tiéu chi chwa dat chuén ctia MSCI.

So séanh cu thé gitra thi truong Viét Nam va thi trwdng Philippines, thi thj trwong Viet Nam chwa bang & 3 tiéu chi: (1) | D6 mé véi NDT nwée ngoai
Tiéu chi “Quyén binh dang cho NBT nwéc ngoai”; (2) Tiéu chi “Ludng théng tin”; va (3) Tiéu chi “Thanh toan bu triy”. Yéu cau va trinh d6 cia NBT ++ ++
Néu thj trirong Viét Nam dap trng da 3 tiéu chi trén thi kha nang cao sé dwoc dwa vao danh sach theo déi nang hang thi .
trwdng méi ndi cia MSCI. Gigi han s& hiru nwdc ngoai - -
= Theo danh gia gan nhat cia MSCI vé& TTCK Viét Nam: “Room” khdi ngoai con lai - -
v GiGi han s& hiru nwéc ngoai: Céc cong ty trong mét s6 nganh nghé co diéu kién va nhay cam chiu gici han s& Quyén binh d&ng cho NDT nuwéc ngoai + -
hiu nwéc ngoai tr 0% dén 75%. Nhirng han ché nay van anh hwédng dén hon 10% thi trwdng co phiéu Viét Nam. Sw dé dang cia dong vén ralvao
v “Room” khéi ngoai con lai: Thi trwong cb phiéu chiu anh hwéng dang ké béi gi¢i han room ngoai. Hon 1% chi sé . .z
MSCI Vietnam IMI bj anh hwéng do room ngoai thép. Gidi han dong chay von . o o
v' Quyén binh dang cho NBT nwéc ngoai: Mot s6 thong tin lién quan dén doanh nghiép khong phai Itc nao ciing co Mrc d6 tw do cua thi truong ngoai hoi . .
san bang tieng Anh.’Ngoéi ra, quyéen ctia NDT nwédc ngoai con bi han ché do cac quy dinh chat ché ve gidi han sé& Kha nang tham gia thi trwong
hlru, ap dung ca & cap tong the va tl{ﬁng NDT. ' o Péng ky NDT va mé tai khoan i +
v' Mrc do tw do thj trro'ng ngoai hoi: Viét Nam chwa cé thj trwdng ngoai hdi & nwdc ngoai va van ton tai cac han Tinh t& chire cua thi treon
ché trén thi trwong trong nuwée (VD: giao dich ngoai t& phai gan véi giao dich chirng khoan). : 0 chtrc cua thitriong
v Dang ky NDT va mé& tai khoan: Viéc déng ky l1a bat budc va mé tai khodn can dwoc phé duyét bsi Téng Cong ty Quy dinh thj treong i *
Lwu ky va Bu trtr Chirng khoan Viét Nam (VSDC). Ludng théng tin ++ -
v Quy dinh thi trwong: Khong phai tat ca cac quy dinh déu cé sén bang tiéng Anh. Co s& ha tang thi trwéng
v’ Ludng théng tin: Thong tin TTCK khéng phai ltic nao cling dwoc cong bd bang tiéng Anh va doi khi chwa dd chi tiét. Thanh toan bu tri + -
Trong Théng tw 68/2024/TT-BTC, Bé Tai chinh céng b6 16 trinh bat budc doanh nghiép niém yét cong bd théng tin -
bang tiéng Anh (trién khai ttr 01/01/2025 va hoan tat vao 2028 theo tirng giai doan theo quy md doanh nghiép). Luu ky ++ +
v" Thanh toan bu trir: Hién chwa c6 co ché thau chi. Viét Nam da trién khai gidi phap khong yéu cau ky quy trwdc Co quan dang ky/luu ky ++ ++
trong ngan han (non-pre-funding), theo dé cac CTCK bao lanh thanh toan giao dich. Can thém thoi gian dé& danh gia M6 gioi T+ T+
hiéu qué cla giadi phap nay. — ; - -
L X ) ‘ , e e Kha nang chuy&n nhugng khong qua san o +
v Kha nang chuyén nhwong khéng qua san: Sau‘cac thay doi vé quy d[nh, nhle,u loai giao dich ngoai san va chuyén - -
giao bang hién vat c6 thé thuc hién ma khong can phé duyét truéc, khién khéi luong céc giao dich téng dang ké Cho vay chirng khoan - -
trong th&i gian gan day. Tuy nhién, VSDC thwdng mat vai ngay de ra soat ho so trwdc khi cac giao dich nay dwoc Ban khdng - -
thwc hién. " n
i y L ) ) ) Da dang céng cu dau tw ++ ++
= Co ché thanh toan bu trir trung tam (CCP) dw kién dworc trién khai tv Q1/2027. Hién B6 Tai chinh, UBCK va VSDC dang Pa— - Fa—
trong qua trinh hoan thién khung phap 1y lién quan, bao gém stra @i Thong tw 119/2020/TT-BTC va ban hanh cac quy | SW on dinh cua khung thé che + +

ché, quy trinh hoat déng ctia VSDC.
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“++”: Khéng c6 van dé;

“+”: Khéng c6 van dé nghiém trong; “-”: Cé van dé céan cai thién
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