Cap Nhat Dien Bién
Dong Tien

Dong von toan cau cham lai trwéc rai
Thang 3/2026

ro dia chinh tri gia tang

Hoang Viét Phwong
Giam doc Khéi Phan tich va Tw van dau tw
phuonqg.hoanqviet@vndirect.com.vn

Nguyén Ba Khwong
Chuyén vién Phan tich Cao cép
khuong.nquyenba@vndirect.com.vn

VND)IRECT



mailto:phuong.hoangviet@vndirect.com.vn
mailto:ngoc.phambich@vndirect.com.vn

DDDDDDDDDDDDDDDDD

Rui ro xung dét Trung Péng leo thang 1am cham lai da hat rong ctua dong véon ETF toan cau trong T3/2026. Trong do, ETF ¢ phiéu van
dan dat dong tién v&i gia tri hat rong dat 98,1 ty USD, gidm 43,2% so véi thang trudc trong bbi cdnh khau vi rdi ro suy gidm. ETF trai phiéu ghi
nhan hat rong 44,2 ty USD (gidm 28,7% so v&i thang truwéc), cho thdy nhu ciu dbi vai tai sédn thu nhap cb dinh van dwoc duy tri nham can bang
danh muc trong bdi canh bat dinh gia tang.

Dong von ETF cé phiéu toan cau giam téc, tré nén than trong hon va phan héa ré theo khu vwe trong T3/2026. ETF c6 phiéu tai thi
trwdng phat trién van duy tri hat rong 70,4 ty USD, nhwng suy gidm dang ké so véi thang truwdc. Trong khi thi trwéng dang phat trién ghi nhan rat
rong nhe 1,2 ty USD, d&o chiéu so v&i thang trwdc, phan anh tam ly than trong gia téng tai cac thi trwong nhay cam.

Xung dé6t Trung Déng lam giq tang tam ly than trong, qua,dé kim ham thanh kh’oén’ TTCK Viét Nam trong T3/2026. Thanh khoan trén
HoSE nhin chung van & murc thap du cé céi thién nhe tir nén thap clia thang truédc do yéu td mua vu.

Rui ro dia chinh tri gia téng thic day ap lwc rat von tai cac thj trwéng maéi noi, kéo theo da ban rong manh cua khoi ngoai. Trén HoSE,
NDT nwd&c ngoai ban rong hon 17,5 nghin ty dong, tang 2,2 1an so v&i thang trwdc va la mirc cao nhat tr dau nam.

Ap lyc ban rong gia tang tir khoi ngoai khién dong von ETF tai Vigt Nam dao chiéu rat rong trong T3/2026. Gia tri rit rong dat hon 3,3
nghin ty dong, dao chiéu so v&i trang thai vao rong nhe cua hai thang trwéec.



Dong von vao rong cac quy ETF toan cau theo kénh tai
san theo thang (dv: ty USD)
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Dong von vao rong cac quy ETF toan cau theo kénh tai
san ttr dau nam (dv: ty USD)
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Rui ro xung dét Trung Péng leo thang lam cham lai da hat rong caa dong vén ETF toan cau trong T3/2026. Cu thé, ETF cb phiéu van dan dat dong tién vai gia tri hat
rong 98,1 ty USD, nhwng gidm manh 43,2% so vé&i thang trwde khi khau vi rdi ro suy gidm. ETF trai phiéu ghi nhan hut rong 44,2 ty USD (gidm 28,7% so v&i thang trudc), cho
thdy nhu clu dbi véi tai san thu nhap cb dinh van dwoc duy tri nhdm can bang danh muc trong bdi canh bét dinh gia tang. ETF tién té hit rong 8,4 ty USD, gidm 56% so véi
thang trwdc, phdn anh xu hwéng than trong hon ctia dong tién ngén han, du chwa chuyén han sang trang thai phong tha.

O chiéu ngwoc lai, ETF hang héa bi rut rong 9,4 ty USD, d&o chiéu so vé&i thang trwéc, chi yéu do hoat ddng chét 16i sau giai doan gia hang héa (d&c biét 1a vang va dau) tang

manh dwdi tadc ddng ctia cing thang Trung Déng.

Ngudn: BLOOMBERG, VNDIRECT RESEARCH, di¥ liéu ngay 31/03/2026
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Dong von vao rong quy ETF co phieu thi trwong phat Dong von vao rong quy ETF cdé phiéu thi trwong dang
trien theo thang (dv: ty usd) phat trién theo thang (dv: ty usd)
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Dong vén ETF c6 phiéu toan cau giam toc va tré nén than trong hon trong T3/2026 dwéi tac dong cua xung dét Trung Pong leo thang. Cu thé, ETF cb phiéu tai cac thi
trwdng phat trién van duy tri hat rong khodng 70,4 ty USD trong T3/2026, nhwng gidm dang ké so véi mire hat rong 109,6 ty USD clia thang trwde, cho thdy dong tién vao tai
san rdi ro dang ha nhiét. Ngwoc lai, ETF cb phiéu tai thi trwéng dang phat trién ghi nhan rat rong nhe khoang 1,2 ty USD, dao chiéu so v&i thang trwéc, phan anh tam ly than
trong gia tang tai cac thi trwérng c6 dd nhay cao véi bién dong bén ngoai.

Ngudn: BLOOMBERG, VNDIRECT RESEARCH, di¥ liéu ngay 31/03/2026



Dong vén vao rong cac quy ETF cé phiéu tai mét sé nwéc theo thang (don vi: triéu

USD)
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Dong von ETF c¢6 phiéu toan cau phan
hoa ro nét theo khu vwc trong T3/2026,
v&i My van dan dat nhwng da hat rong
suy giam, trong khi chau A ghi nhan
dién bién trai chiéu. Cu thé, My hat rong
khoang 33,6 ty USD, gidam manh so v&i
mic 59,6 ty USD cua thang trwéc, phan
anh sy chirng lai ctia dong tién vao tai
san rui ro trwéc cac lo ngai vé dia chinh
tri va trién vong kinh té.

Tai chau A, Pai Loan ndi bat véi dong
vén vao rong hon 7,6 ty USD, cai thién ré
rét nho ky vong tich cuwc vao trién vong vi
mé va nganh cbng nghé. Nguwoc lai,
Trung Quéc tiép tuc bi rat rong khoang 8
ty USD, du ap lwc da phan nao ha nhiét,
cho thay tam Iy nha dau tw van than trong
trwdc cac rai ro vé tang trwdng va bét
dinh chinh sach.
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Thanh khoan khé&p Iénh TB/phién theo thang san HoSE Gia tri khép 1énh TB/phién theo thang theo nhém nha
dau tw san HoSE (dv: ty dong)
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Xung dét Trung Déng leo thang lam gia tang tam ly than trong, qua,d() kim ham thanh khoan TTCK Viét Nam trong T3/2026. Cu ‘thé, thanh khoan trén HoSE nhin chung
van & mic thég du cai thién so véi thang trwéc (nén thap do ky nghi Tét Nguyén dan), véi gia tri va khéi lwong khép 1énh binh quan 1an lwot dat 27,3 nghin ty ddng/phién va
946 triéu cb phiéu/phién twong &ng tang 6% va 18,4% so v&i thang trwéc.

Xét theo co' cau dong tién, hoat dong giao dich clia nha dau tu trong nwéc phuc hoi sau ky nghi Tét, voi gia tri khép 18nh binh quan/phién clia nha dau tw ca nhan va to chirc
trong nwéc lan lwot tang 6,8% va 8,7% so v&i T2/2026. Ngwoc lai, dong tién khdi ngoai suy yéu khi quy mé giao dich clia nha dau tw ca nhan nwédc ngoai va to chirc nwéc
ngoai giam lan lwot 8,5% va 3,1%, phan anh xu hwéng than trong gia tang trwdc cac rai ro bén ngoai.

Nguon: BLOOMBERG, FIINPRO, VNDIRECT RESEARCH, di liéu ngay 31/03/2026



VNDIRECT

wWISDOM TO SUCGESS

Gia tri mual(ban) rong cia NDT nwéc ngoai theo thang Gia tri mual/(ban) rong theo phan loai NDT theo thang san
san HoSE (dv: ty dong) HoSE (dv: ty dong)
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Xung dot Tru‘ng DPong leo thang gia tang ap Iwc rat von tai cac thi trirong meéi qéi, qua dé thac day da ban rong cﬁa’ khoéi ngoai trén TTCK Viét Nam trong T3/2026.
Cu thé, nha dau tw nwéc ngoai ban rong hon 17,5 nghin ty ddng trén HoSE, tang 2,2 1an so v&i thang trwéc va la mirc cao nhét ké tir dau nam.
Xét theo nhém nha dau tw, to chirc nudc ngoai tiép tuc gia tang ban rong thang thr ba lién tiep, voi gia tri hon 11,7 nghin ty dong, tdng manh so véi khoang 5,4 nghin ty dong

trong thang trwdc. Nhém ca nhan nwéc ngoai cling duy tri xu hwéng ban rong véi gia tri hon 5,8 nghin ty dong, tang dang ké so voi mirc 2,4 nghin ty dong cta T2/2026. O
chiéu nguwoc lai, dong vén ndi tir khdi td chirc tiép tuc déng vai trd lwe cau hdp thu chinh lwong ban rong clia khdi ngoai trong thdi gian gan day.

Nguon: BLOOMBERG, FIINPRO, VNDIRECT RESEARCH, di liéu ngay 31/03/2026
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Gia tri mual/(ban) rong cua NDT nwéc ngoai theo nhém Top ma mual/(ban) rong cua NPT nwéc ngoai trong
nganh trong T3/2026 (dv: ty dong) T3/2026 (dv: ty dong)
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Ap Iyc ban rong cua NPT nwérc ngoai trong T3/2026 chii yéu tap trung & cac nhom von héa Ién, noi bat 1a Bat dong san, Ngan hang. Cac nhém nhw CNTT, Dau khi,
Dich vu tai chinh, hay Tién ich ciing chiu &p lwc nhwng véi quy md nhé hon. Bang chu y, dong vén ban ra cé xu hwéng tap trung vao moét sb it ¢ phiéu tru trong tirng nganh,
cho thay tinh chat cuc b thay vi lan téa toan thj trwvdng.

O chiéu nguwoc lai, khdi ngoai van duy tri mua rong tai mét s6 nhom nhw Ban 1€, Thuc phdm & D6 uéng va Hoa chét. Dién bién nay cho thay dong von ngoai vén dang co sy
luan chuyén gitra cac nhém nganh, thay vi rat rong mang tinh hé théng khai thi trwéng.

Nguon: BLOOMBERG, FIINPRO, VNDIRECT RESEARCH, di liéu ngay 31/03/2026
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Cac ETF tai Viét Nam tr& lai rut rong trong T3/2026 (dv: ty Chi tiet dong von vao rong cac ETF tai Viéet Nam trong
dong) T3/2026
1.000 quy ETF Tanrong(y | Vonwiorng | Vénviorong S IS
S ddng) (ty dong) (ty 4Ong) 4 ng trwec (%) nam trwéc (%)
0 . _ _ l - VanEck Vectors Vietnam ETF 14.333 -1.970 -1.023 -10,24% 38,18%
I [ | I | I n DCVFMVN Diamond ETF 11.526 -1.093 -932 10.71% 12.71%
Fubon FTSE Vietnam ETF 10.945 -360 -1.061 -12,19% 42,22%
-1.000 Xtrackers FTSE Vietnam ETF 9.686 -43 260 -12,61% 40,50%
DCVFM VN30 ETF 6.070 109 -241 -12,04% 31,95%
-2.000 KIM Growth VN30 ETF 2.480 2 2 -12,26% 31,71%
Mirae Asset VN30 ETF 797 -9 -71 -12,50% 31,27%
-3.000 Global X MSCI Vietham ETF 879 24 156 -11,94% 41,06%
SSIAM VNFIN Lead ETF 558 6 27 -9,98% 21,48%
-3.324 KIM Growth VNFIN Select ETF 281 0 0 -8,80% 18,94%
-4.000 SSIAM VN30 ETF 234 9 11 -12,26% 30,57%
Premia MSCI Vietnam ETF 164 0 0 -11,05% 48,89%
_5.000 SSIAM VNX50 ETF 160 0 -3 -10,80% 29,75%
ETF IPAAM VN100 0 0
R L L R LR LN Téng TR . .

———

Ap Iyc ban rong gia tang tir khoi ngoai khién dong von ETF tai Viét Nam dao chiéu rut rong trong T3/2026. Cu thé, cac ETF Viét Nam ghi nhan rat rong hon 3,3 nghin ty
ddng, dao chiéu so v&i trang thai vao rong nhe trong hai thang truwéc do. Liy ké 3 thang dau nam 2026, tdng gia trj rat rong ctia cac ETF cb phiéu Viét Nam dat 2.874 ty dong,
giam 29,2% so vé&i cung ky nam 2025.

Ngudn: BLOOMBERG, VNDIRECT RESEARCH, di¥ liéu ngay 31/03/2026
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Béao cdo nay dwoc viét va phat hanh bdi Khéi Phan Tich & Tw Van
DPau Tu - Coéng ty C6 phan Chirng khoan VNDIRECT. Théng tin
trinh bay trong b&o cdo dwa trén cac nguén dwoc cho 1a dang tin
cay vao thoi diém cong bd. Cac ngudn tin nay bao gébm théng tin
trén san giao dich chirng khoan ho&c trén thi trwdng noi cé phiéu
dwoc phan tich niém yét, théng tin trén bao cao dwoc cdng b cla
cong ty, théng tin dwoc cdng bd rong rai khac va cac thang tin theo
nghién clru clia chung t6i. VNDIRECT khéng chiu trach nhiém vé
dd chinh xac hay day du cGa nhirng thong tin nay.

Quan diém, dw bdo va nhirng wéc tinh trong bao cao nay chi thé
hién y kién cla tac gia tai thoi diém phat hanh. Nhirtng quan diém
nay khong thé hién quan diém chung cia VNDIRECT va c6 thé
thay ddi ma khéng can théng bao truwdc.

Béo cdo nay chi nhdm muc dich cung cép théng tin cho cac nha
dau tw cta Cong ty C6 phan Chirng khoan VNDIRECT tham khao
va khéng mang tinh chat mdi chao mua hay ban bat ky ching
khoan nao dwoc thdo luan trong bdo cdo nay. Cac nha diu tw nén
c6 cac nhan dinh doc lap vé théng tin trong bao céo nay, xem xét
cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau dau tw
clia minh, tham khao y kién tw van tlr cac chuyén gia vé cac van
dé& quy pham phap luat, tai chinh, thué va cac khia canh khac
trwdc khi tham gia vao bat ky giao dich nao véi cb phiéu cla (cac)
cobng ty duwoc dé cap trong bao cao nay. VNDIRECT khéng chiu
trach nhiém vé béat c két qua nao phat sinh tir viéc st dung noi
dung cuiia bao cao dw&i moi hinh thirc.

Ban bdo cdo nay 1a san pham thudc s& hiru ctiia VNDIRECT,
nguoi st dung khéng dwoc phép sao chép, chuyén giao, stra ddi,
dang tai lén cac phwong tién truyén théng ma khéng cé sw dong y
bang van ban ctia VNDIRECT.
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