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Rang sang ngay 08/04/2026 (gi& Viét Nam), trong thong bao két qua ra soat ky thang 3/2026, FTSE Russell xac nhan hai long voi tién do trién
khai mé hinh Global Broker cla Viét Nam — yéu tb then chét hé tro hoat ddng md phdng chi sé. Trén co s& do, FTSE chinh thirc xac nhan 16
trinh nang hang thj trudng chirng khoan (TTCK) Viét Nam tw thi tredng can bién 18n thi tredng maéi ndi thir cap, vdi thoi diém hiéu lwc tir the
Hai, ngay 21/09/2026 (Trwdc do, tai ky ra soat thang 9/2025, FTSE Russell da cong bb ké hoach nang hang Viét Nam [én thi trwéng mai nbi thir
cép, du kién co hiéu lyc tlr thang 9/2026, vai diéu kién Viét Nam vuot qua ky ra soat thang 3/2026 cda té chire nay).

V& mat trién khai, FTSE Russell ap dung co ché phan bd ty trong theo 16 trinh nhiéu giai doan nham gidm thiéu bién déng thj trwéng. Theo do, tw
ky review thang 9/2026, Viét Nam sé& bt ddu dwoc thém vao hé thdng chi sd FTSE Emerging Markets, ddng thoi tivng bwdce bi loai khdi rd FTSE
Frontier Index. Qué trinh nay khong dién ra theo hinh thirc “thodi toan bd” trong mét lan, ma dwoc thuc hién theo co ché chuyén tiép déng bod
gitra hai rb chi sb.

Chung téi cho rang viéc FTSE Russell chinh thirc nang hang thi trwong chirng khoan Viét Nam danh dau mét bwdc ngodt mang tinh lich st va
c6 y nghia clu tric sau sac, phan anh nhirng né lwc cai cach bén bi trong nhiéu ndm qua da dwoc ghi nhan. Sy kién nay khéng chi gép phan tai
dinh vi vi thé cta thj trwéng Viét Nam trén ban dé tai chinh toan cau, ma con danh diu sw chuyén dich tir “cau chuyén ky vong” sang “cau
chuyén hién thuc” trong danh gia ctia dong vén quéc té.

Viéc nang hang duwoc ky vong sé la cu huych quan trong thuc day dong vén ngoai quay tré lai thj trwéng trong thdi gian téi. Chang téi wéce tinh,
sau khi dwgrc nang hang lén nhém thi trvdng moi ndi they cép clha FTSE, Viét Nam c6 thé thu hat khoang 1-1,5 ty USD tir cac quy ETF va quy
mé theo dbi chi s FTSE. Téng dong von ngoai, bao gdm ca cac quy cha dong, co thé dat mirc cao hon dang ké, dao déng trong khoang 3,4-6
ty USD. Theo danh sach phan loai c phiéu Viét Nam do FTSE cong bd, cac c¢b phiéu cé kha nang huwdng loi truec tiép tr qua trinh nang hang
bao gébm VIC va VHM (bat déng san); nhém ngan hang nhw VCB, STB va SHB; cac cong ty chirng khoan nhuw SSI, VIX va VND; cac doanh
nghiép tiéu dung I&n nhw MSN va VNM (thwe phdm & dé udng); FPT (cdng nghé); va HPG (san xuét cdng nghiép)...

Viéc FTSE chinh thirc xac nhan 16 trinh nang hang cling tao déng Iwc cho qua trinh tai dinh hinh thj trvdng chirng khoan Viét Nam trong chu ky
phat trién m&i. Chung téi ky vong cac co quan quan ly sé tiép tuc duy tri da cai cach, qua dé mé ra kha nang Viét Nam dwoc MSCI nang hang
|&n thi trworng mai ndi trong giai doan 2028—2030. Trong trwdng hop kich ban nay xay ra, thi tredng chirng khoan Viét Nam cé thé thu hut thém
khodng 2-5 ty USD dong vén ngoai tir cac quy ETF va quy mé tham chiéu theo bd chi sé MSCI.
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Viéc FTSE Russell xac nhan nang hang TTCK Viét Nam la c6t moc lich st gop phan tai dinh vi thi trwdng Viét Nam trén
ban do tai chinh toan cau
Rang sang ngay 08/04/2026 (gi®
Viét Nam), FTSE Russell xac nhan
L6 trinh hoan thanh muc tiéu nang hang cua FTSE hai long véi tién do trién khai mo
hinh Global Broker cta Viét Nam —

yéu t6 then chot nham hé tro' hoat
dong moé phong chi sO. Trén co s&

Thang 9-18

Thang 8-22 Thang 9-24 Thang 4-25 Thang 5-25 Théng 2-26 , , , , o n
: S ——— PR o X . do, FTSE chinh thirc xac nhan 16

FTSE dwa Viét T+2 duoc &p I eIl VIiIelng s VSDC trién khai hé Hé thong KRX Bxan hang TT 08 — cho phép . N o K
Nam vao danh dung 68 — bai bo yeu théng STP (Straight chinh thic van trién khai md hinh méi gie toan trinh ndng hang TTCK Viét Nam tw
sach theo ddi cau pre-funding va Through Processing) hanh cau va don gian héa thd tuc thi trwong can bién lén thi trwong

cho phép cong bd

nang hang m&i ndi thir cap, v&i thdi diém hiéu

lwe twr thir Hai, ngay 21/09/2026.

Viéc FTSE Russell chinh thirc néng
hang TTCK Viét Nam danh dau mét
bwé&c ngoat mang tinh lich st va cé
y nghia cAu tric sau sac, phan anh
nhirng né lwc cai cach bén bi trong

2018 2019 2020 2022 2023 2024

Q2/23 Bét dAu Stra ddi Luat Chung NHNN ndi Iéng o - 2 h LR
cacndlyccai | khoan 2024 — thiét lap quy dinh mé i FISEhconQVK??t FnTaSnZ’;;% ;2;? nhiéu ndm qua da dwoc ghi nhan.
cach d& nan khung phap ly cho khoan cho nha nang hang Vie J hang thi ‘a . " . '
hang thi tru@ygg viéc thanh 1ap “dinh dau tw nwéc ngoai Nam, hiéu luyc tir trwdng Viét S.l.J’ klf?n r)ay Ifhong.chzhl gop pijan ’Eal
ché CCP chuyén T9-2026 néu Nam, chinh dinh vi thj trwdng Viét Nam trén ban
tréch” vuot ky ra soat thire c6 higu doé tai chinh toan cau, ma con danh

T3-2026 lwe tir T9-2026. X 2 . A n
dau sy chuyén dich ttr “cdu chuyén
ky vong” sang “cau chuyén hién
Céc cai cach da thyc hién thwc” trong danh gia cia dong von

Thang 11-24 Thang 4- 25 Thang 10-25 Thang 4-26

qubc té.

Cac cai cach gan day

Nguoén: FTSE RUSSELL, VNDIRECT RESEARCH
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FTSE Russell 4p dung 19 trinh phan bo ty trong nhiéu giai doan, theo d6 co phieu Viét Nam sé duoc tirng bwéc dwa vao hé
thong chi s6 FTSE Emerging Markets trong giai doan 09/2026—-2027.

Cach thire trién khai

FTSE Russell 4ap dung 16 trinh phan bé ty
trong nhiéu giai doan (09/2026—-2027) nham
kiém soat bién ddng thi trwdng.

Ty trong tai FTSE Emerging Markets dworc
nang dan twong ng theo tirng giai doan
dén mirc muc tiéu.

Viét Nam dy kién dwoc thém vao hé thdng
chi s6 FTSE Emerging Markets v&i ty trong
ban dau khoang 0,02—0,4%.

Quy md ty trong ban dau thap nhwng ¢ dw
dia tdng dan theo thoi gian.

Co ché chuyén tiép Y nghia déi v&i dong vén

Khéng thwe hién “thoai toan bd” trong mét Binh hwéng dong vén dich
lan ma trién khai co ché chuyén tiép déng chuyén cé 16 trinh, han ché
bd gitta FTSE Frontier va FTSE Emerging. bién ddng dot ngot.

Ty trong tai FTSE Frontier Index gidm dan Gidm ap lwc ban ky thuat tw
qua cac ky co ciu vé 0. cac quy Frontier ETF.

Gia tang tinh 6n dinh. Han ché
rdi ro “cung dén — cu thiéu”
trong ngan han.

Dong von ETF va passive funds tai can
bang danh muc theo tirng bwérc.

Tao diéu kién hap thu dan
dong von méi tr cac quy
Emerging Markets.

Sw chuyén dich gitra hai ré chi sd mang
tinh co hoc, it phu thudc yéu té tam ly.

Nguon: FTSE RUSSELL, VNDIRECT RESEARCH
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Chung téi ky vong TTCK Viét Nam sé& duy tri tdng trwdng 6n dinh sau khi dwoc FTSE nang hang, nhd nén tang vi md virng chac, chinh sach ho tro tor
Chinh pht va cac cai cach & khu vwc tw nhan
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Nguén: BLOOMBERG, VNDIRECT RESEARCH
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Sau khi dwoc nang hang lén nhém Thi trwong Mo ndi Tht cép cla FTSE, Viét Nam dwoc ky vong thu hut khoang 1-1,5 ty
USD tir cac quy ETF va quy mé theo ddi chi s6 FTSE. Téng dong von ngoai, bao gdm ca quy chd ddng, cd thérdat murC
cao hon dang k&, dao dédng khoang 3,4-6 ty USD, tly theo kich ban va phwong phap wéc tinh cta cac té chirc qudc té nhw

HSBC va FTSE.

Wéc tinh gia tri c6 phiéu Viét Nam dwoc cac ETF mua vao khi Viét Nam dwoc nang hang

Quy ETF

Vanguard Total International Stock Index
Fund

Vanguard Institutional Total International
Stock Market Index Trust Il

Vanguard Emerging Markets Stock Index
Fund

Vanguard FTSE All-World ex-US Index
Fund

Vanguard Total World Stock ETF
Vanguard FTSE All-World UCITS ETF

Schwab Emerging Markets Equity ETF
Toéng

Chi s6 mé phéng

FTSE Global All Cap ex US

FTSE Global All Cap ex US

FTSE Emerging Markets All Cap
China A Inclusion

FTSE All-World ex US
FTSE Global All Cap
FTSE All-World

FTSE Emerging Markets

Doéng vén tir ETF vao
TTCK Viét Nam khi dwoc
FTSE nang hang (triéu

Tai san Wéc tinh ty trong cé phiéu Viét
rong cua quy Nam sé dwoc quy phan bé khi
(triéu usd) Viét Nam dwoc FTSE nang hang

usd)
554.300 0,04% 2217
558.200 0,04% 223,3
141.200 0,34% 480,1
75.500 0,02% 15,1
74.900 0,04% 30,0
51.500 0,02% 10,3
11.500 0,22% 25,3
1.467.100 1.005,7

Ngudn: FTSE RUSSELL, VNDIRECT RESEARCH
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Theo danh sach phan loai nhém c6 phiéu do FTSE cong bo, c6 khoang 30 co phieu tiém nang duoc ky vong sé hudng loi
triee tiép tr qua trinh nang hang thi trerong

”

Danh sach c6 phiéu tiém nang dwoc hwéng lovi tir qua trinh nang hang
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vIC
VHM
HPG
STB
FPT
MSN
SHB
VCB
VNM
ssl
vJC
VIX
EIB
VRE
GEX
vel
NVL
VND
KDH
KBC
DGC
DXG
BID
HUT
BSR
DIG
PDR

GAS

SAB
KDC

Nganh

B4t dong san

BéAt dong san

Tai nguyén Co ban
Ngan hang

Coéng nghé Thoéng tin
Thwe phdm va db udng
Ngan hang

Ngan hang

Thwe phdm va db udng
Dich vu tai chinh

Du lich va Giai tri

Dich vu tai chinh

Ngan hang

B4t dong san

Hang & DV Coéng nghiép
Dich vu tai chinh

B4t dong san

Dich vu tai chinh

B4t dong san

B4t dong san

Hoa chat

B4t dong san

Ngan hang

B4t dong san

Dau khi

BéAt dong san

BéAt dong san

Dién, nwéc, xéng dau khi dét
Thwe phdm va db udng
Thwe phdm va db udng

Nhém vén héa theo FTSE

Vén héa 16n
Vén héa lon
Vén héa 16n
Vén héa nhé
Vén héa vira
Vén héa vira
Vén héa nhé
Vén héa lon
Vén hoa vira
Vén héa nhé
Vén héa nhé
Vén héa nhé
Vén héa nhé
Vén héa nhé
Vén héa nhé
Vén héa nhé
Vén héa nhé
Vén héa nhé
Vén héa nhé
Vén héa nho
Vén héa nhé
Vén héa nho
Vén hoéa lon
Vén héa nho
Vén héa nho
Vén héa nho
Vén héa nho

Vén héa nhé
Vén hoa vira
Vén héa nhé

Ty Ié Free Float (%)

35%
30%
55%
95%
85%
60%
75%
11%
40%
70%
45%
100%
80%
40%
70%
70%
65%
75%
65%
55%
60%
75%
4%
60%
8%
90%
60%
5%
11%
35%

Vé6n héa cé thé dau tw (ty dong)

386,766
141,706
113,136
110,502
107,151
65,153
55,710
53,309
50,995
47,954
43,528
41,532
32,933
23,450
23,151
21,851
21,423
18,325
18,236
16,445
12,350
11,597
11,473
10,770
10,075
9,748
9,399

9,326

6,215
4,848

Room ngoai con lai (%)

44.7%
41.2%
27.0%
17.5%
16.3%
75.9%
26.8%

9.7%
51.1%
68.3%
23.6%
91.9%
26.8%
37.2%
43.0%
79.9%
43.5%
90.3%
21.4%
39.7%
42.6%
30.4%
13.2%
47.8%
47.3%
46.5%
43.7%

46.8%

41.6%
34.0%

Nguon: FTSE RUSSELL, VNDIRECT RESEARCH
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Gi&i han s& hiru nwéc ngoai
Room cho nha dau tw nwdc ngoai
Quyén binh dang dau tw nwdc ngoai

Mrc d6 tw do hda thi triedrng ngoai héi

DPang ky nha dau tw & thiét Iap tai khoan:
Quy dinh thi trwéng: Tt ca cac quy dinh déu chwa ¢ san bang tiéng anh

Ludng théng tin: Théng tin thi trwdng chirng khoan khdng day da bang tiéng anh

Thanh toan bu trir: Co' ché thuc hién da dwoc ban hanh, chd thém thoi gian dé danh

gia hiéu qua cua giai phap.

Kha nang chuyén nhuong khéng qua san

-

quy ngoai.

truwa.

1/01/2026)

- HSX/VSD hwong dén, trién khai viéc két nbi tryc tiép
V@i cac cong ty méi gidi toan cau. nang hang
- Ap dung co ché tai khoan giao dich tdng (OTA) cho

-- Th& nghiém va chinh thirc trién khai giao dich xuyén

- Céac cong ty niém yét thwe hién cong bd thong tin bat
\Eu’()’ng, thong tin theo yéu cau bang tiéng Anh (tt j \

6T26 \ f T9/26

FTSE chinh thirc

ndi th&r cép.

trwong Viét Nam
Ién thi trwdng maoi

~N

thi

J

/ 6T27 \

- Loai bd han ché s& hiru
nwéc ngoai & cac nganh
khéng can thiet. Tang
room ngoai Ién m&c cam
ket quoc té.

- MSCI thém Viét Nam vao
danh sach theo doéi dé
xem xét néngK hang [én thi
trwedng mai noi.

/ 6T28 \

- Tang tw do chuyén
ddi VND, giam can
thiép ngoai hoi va phat
trién giao dich ngoai
hoi OTC.

- MSCI chinh thic
nang han thj trwong

Viéet Nam _1én thj
Qu’()’ng ma&i noi.
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Dé hwéng téi vi thé Thi trwérng maéi ndi
bac cao cua FTSE va Thj trwong méi
ndi ciia MSCI, Viét Nam can tiép tuc
day nhanh céac céi cach trong tdm nhuw
trién khai giao dich trong ngay (T+0),
cho phép ban chirng khoan cho vé,
hoan thién khung phap ly cho hoat
déng cho vay chirng khoan va ban
khéng, rat ngédn chu ky thanh toan,
cling nhw n&i 16ng gi¢i han s& hiru
nwdc ngoai tai cac nganh con han
ché. Bdng thdi nang cao minh bach thi
trwdng. Nhirtng cai cach nay sé gop
phan tai cau truc thi trwérng mot cach
can ban, trng buwdc dwa Viét Nam
tiém can cac chuan muc quéc té..

Chung t6i ky vong co' quan quan ly sé
duy tri déng Iwc cai cach manh mé,
qua dé mé dwdng cho kha nang duoc
MSCI nang hang Ién thi trwdng moi
nbi trong giai doan 2028-2030 theo
kich ban co s&.

Trong trwong hop dwoc MSCI nang
hang, TTCK Viét Nam co6 thé thu huat
khoang 2-5 ty USD dong vén ngoai tir
cac quy mé va ETF tham chiéu theo
b6 chi s6 MSCI. Quy mé nay cao hon
dang ké so v&i dong vén waéc tinh khi
Viét Nam dwoc FTSE néng hang Ién
thi trwdng mai ndi thir cap.

Nguoén: BTC, VNDIRECT RESEARCH
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Béao cdo nay dwoc viét va phat hanh bdi Khéi Phan Tich & Tw Van
DPau Tu - Coéng ty C6 phan Chirng khoan VNDIRECT. Théng tin
trinh bay trong b&o cdo dwa trén cac nguén dwoc cho 1a dang tin
cay vao thoi diém cong bd. Cac ngudn tin nay bao gébm théng tin
trén san giao dich chirng khoan ho&c trén thi trwdng noi cé phiéu
dwoc phan tich niém yét, théng tin trén bao cao dwoc cdng b cla
cong ty, théng tin dwoc cdng bd rong rai khac va cac thang tin theo
nghién clru clia chung t6i. VNDIRECT khéng chiu trach nhiém vé
dd chinh xac hay day du cGa nhirng thong tin nay.

Quan diém, dw bdo va nhirng wéc tinh trong bao cao nay chi thé
hién y kién cla tac gia tai thoi diém phat hanh. Nhirtng quan diém
nay khong thé hién quan diém chung cia VNDIRECT va c6 thé
thay ddi ma khéng can théng bao truwdc.

Béo cdo nay chi nhdm muc dich cung cép théng tin cho cac nha
dau tw cta Cong ty C6 phan Chirng khoan VNDIRECT tham khao
va khéng mang tinh chat mdi chao mua hay ban bat ky ching
khoan nao dwoc thdo luan trong bdo cdo nay. Cac nha diu tw nén
c6 cac nhan dinh doc lap vé théng tin trong bao céo nay, xem xét
cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau dau tw
clia minh, tham khao y kién tw van tlr cac chuyén gia vé cac van
d& quy pham phap luat, tai chinh, thué va cac khia canh khac
trwdc khi tham gia vao bat ky giao dich nao véi cb phiéu cla (cac)
cobng ty duwoc dé cap trong bao cao nay. VNDIRECT khéng chiu
trach nhiém vé béat c két qua nao phat sinh tir viéc st dung noi
dung cuiia bao cao dw&i moi hinh thirc.

Ban bdo cdo nay 1a san pham thudc s& hiru ctiia VNDIRECT,
nguoi st dung khéng dwoc phép sao chép, chuyén giao, stra ddi,
dang tai lén cac phwong tién truyén théng ma khéng cé sw dong y
bang van ban ctia VNDIRECT.

DIA CHi LIEN HE

Hoi sé
1 Nguyén Thugng Hién,
Phusng Hai Ba Trung, Ha N&i

DT +84 24 3972 4568
Fax: +84 24 3972 4568

Chi nhanh Vinh — Nghé An
204, t& ban dé sé 01, khai Yén Vinh,
Phudng Trudng Vinh, Nghé An

PT: +84 23 8730 2886
Fax: NA

Chi nhanh Thanh Hoa
Téng 2, s6 11 Hac Thanh
Phudng Hac Thanh, Thanh Héa

PT: +84 90 3255 202
Fax: NA

Chi nhanh TP. Hé Chi Minh

Toa nha 90 Pasteur,
Phuéng Sai Gon, TP. HCM

PT: +84 28 7300 0688
Fax: +84 28 3914 6924

Chi nhanh Céan Tho
Tdng 3 Toa nha STS, 11B Hoa Binh,
Phudng Ninh Kiéu, Can Tho

DT: +84 710 3766 959
Fax: NA

Chi nhanh Binh Duong
Téng 1, 280 dusng 30/04, Khu 03,
Phuang Thi D&u Mét, TP. HCM

DT: +84 27 4222 2659
Fax: +84 27 4222 2660

Chi nhanh Pa Néng
57 Duy Tan,
Phudng Hoa Cudng, Ba Néng

PT: +84 511 382 1111
Fax: NA

Chi nhanh Quang Ninh
Tang 1, 2, 3, Khu CC Viét Han,
Phusng Héng Gai, Quang Ninh
DT: +84 98 8619 695

Fax: NA

Chi nhanh Nam Dinh

88-90 Pham Su Manh,
Phudgng Nam Pinh, Ninh Binh
PT: +84 22 8352 8819

Fax: NA
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