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wWISDOM TO SUCGESS

Viéc FTSE céng bb nang hang TTCK Viét Nam 1a dau son lich s, nhwng chwa phai 1a dich dén trong hanh trinh nang tam

thi trwdng.
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Trong théng bao méi nhat, FTSE Russell da
ghi nhan nhitng cdi cach gan day cua co
quan quan ly Viét Nam — dac biét la viéc loai
bd yéu cau ky quy trwdc dbi véi nha dau tw té
chirc nwéce ngoai thong qua viéc ap dung mé
hinh non-prefunding, cung véi viéc ban hanh
khung phap ly chinh thirc d& x& ly cac giao
dich that bai. V&i nhitng tién bd nay, Viét
Nam hién da dap ng day dua cac tiéu chi
dé dwoc phan loai 1a thi trwong méi néi
thir cap theo phan loai quéc gia ctia FTSE.

Do do, FTSE Russell théng bao néang hang
Viét Nam tw thi trwedng céan bién Ién méi
néi thr cap, cé hiéu lwc tir thir Hai, ngay
21 thang 9 nam 2026. Viéc nang hang nay
van phu thuéc vao mét cude danh gia gitra ky
vao thang 3 nam 2026, nhdm xem xét tién do
trong viéc mé réng quyén tiép can thj trwéng
cho cac céng ty mdi gi¢i nwédc ngoai — mot
diéu kién can thiét dé thuc day sy tham gia
rong rai hon tir cac nha dau tw quéc té.

Mac du viéc nang hang chinh thic can cho
dén thang 9 nam 2026, bwéc tién 1an nay
van danh dau bwéc ngoit lich st doi véi
thi trwong von Viét Nam. N6 phan anh cam
két manh mé cta Viét Nam trong thic day céac
cai cach toan dién nham nang cao tinh minh
bach va dwa chudn muyc tiém can quéc té—
tr d6 tao ra moét mdi trwong dau tw thuan loi
va dé tiép can hon cho dong vén toan cau.



Théng tin ndng hang phan I&n da phan anh vao dién bién thi trwdng vira qua VNDIRECT

WISDOM TO SUCGESS

Chi s6 VN-Index ghi nhan mirc tang manh 33,0% tir dau Khoang cach dinh gia thu hep: Viét Nam ngay cang tiém
nam can nhém thi trirong méi noi MSCI
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> Phan I&n sw lac quan xoay quanh viéc nang hang thi trwong Viét Nam da dwoc phan anh vao dién bién gan day. Tinh tir d4u ndm, chi s VN-Index da
tang khoang 33%, dwa dinh gia tién gan hon dén muc trung binh clia céc thi trudng méi ndi khac. Mac du dong vén ngoai dugc ky vong sé gia tdng, nhung cac
khoan phan bd 1&n vao Viét Nam co thé chwa dién ra ngay lap tirc — chi mot sb quy chi ddng co6 thé phan bd sém trwdc thoi diém nang hang chinh thire vao
ngay 21 thang 9 nam 2026.

» Do d6, thi trwong cé thé phan trng nhanh chéng véi thong bao tir FTSE trwdc khi chuyén trong tam tré lai cac yéu td nén tang: két qua kinh doanh quy 3
cta cac doanh nghiép niém yét, cac chinh sach hé tro tang trwdng tr Chinh pha, sw 6n dinh vi mé, va cau chuyén tang trwdng trong trung va dai han cla Viét
Nam.

Nguén: BLOOMBERG, VNDIRECT RESEARCH, di liéu ngay 07/10/2025 n




Cac thi trwérng dwore nang hang thwéng ghi nhan mire ting dang ké trwéc thevi d

iém cé hiéu lwc VNDIRECT

WISDOM TO SUCGESS

Tang t‘ru’é’ng bén virng sé phu thudc vao cac diéu kién vi mé. Chang t6i ky vong TTCK Viét Nam sé duy tri tang trudng é’n dinh sau kh'i dwoc nang hang,
nh& nén tang vi mo virng chac, chinh sach ho tro tir Chinh phl va cac cai cach & khu vwe tw nhan. Vui long tham khao trién vong chi tiét tai Bao céo.
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Viéc nang hang thi trw&ng duwoc ky vong sé thuc déy dong von ngoai tré lai TTCK Viét Nam vao nam toi.

Nang hang thanh céng va néi 16ng chinh sach tir Fed ho
tror trien vong von ngoai tich cwec hon trong nam 2026

Khéi ngoai ban rong 3,5 ty USD trén TTCK Viét Nam trong 9T/25
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FTSE nang hang: 20 c6 phiéu tiém niang dwoc hwéng loi
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Dong vén: Sau khi dwoc nang hang 1én nhém Thi trweng Méi ndi Thir cap cha FTSE, chung t6i wéc tinh Viét Nam cé thé thu hat khoang 1,0-1,5 ty USD tir
cac quy mé& va quy ETF theo dbi cac chi sé ciia FTSE. Méac du viéc dwa ra con sb chinh xac & kho khan, tdng dong vén ngoai— bao gébm ca cac quy chu
dong — cé thé cao hon dang ké, dao dong tir 3,4 ty USD (wéc tinh cia HSBC) dén 6 ty USD (dw bao ctia FTSE). HSBC ciing lwu y réang khoadng 38% cac quy
tap trung vao chau A va 30% cac quy thi trwéng mai ndi toan cau hién da ndm gilr c6 phiéu Viét Nam.
Nghién ctru clia ching t6i cho thy cac cé phiéu cé kha nang hwéng loi trwe tiép tir viec nang hang FTSE bao gdm VIC va VHM (bat dong san); cac ngan
hang nhw VCB, STB va SHB; cac cong ty chirng khoan nhw SSI, VIX va VND; cac tap doan tiéu dung Ién MSN va VNM (thwc phdm & d6 ubng); FPT (cong

nghé); va HPG (san xuét cong nghiép).

Nguén: FIINPRO, VNDIRECT RESEARCH
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DPé dat dwoc vi thé Thi trwdng méi noi

Té chirc xép hang Céc tiéu chi Viét Nam can cai thién dé dwoc xem xét nang hang lén thj treong méi bac cao cua FTSE ciing nhw Thi
thi trwong Nnoi trwong méi néi cia MSCI, Viéet Nam
can day nhanh cac cai cach quan trong

- Gi@i han s@ hiru nwdc ngoai nhw trién khai giao dich trong ngay, cho

- Room cho nha dau tw nwéc ngoai phép ban chiing khoan cho vé, xay dwng

- Quyeén binh dang déi v&i nha dau tw nwdc ngoai khung phap ly vitng chac cho hoat déng

- Murc d6 tw do hda thi tredng ngoai hdi cho vay ching khoan, cho phép ban

khéng, rat ngén chu ky thanh toan, va noi
I6ng gi¢i han s¢ hiru nuwdc ngoai trong
- Kha nang chuyén nhwong khong qua san cac nganh bj h;_an ché. Viéc nang cao tinh

, P i minh bach, nhat quan trong phap ly, théng
- Bankhong i i tin thi trwong clng dong vai trd quan
- Cho vay chirng khoan trong. Nhirng cai cach nay sé tai cau tric
hoat déng thi trwdng moét cach can ban,
trng budc dwa Viét Nam tiém cén véi cac
chuan muc quéc té.

- Lubng thong tin

- Thanh toan bu trw
MSCI

Chung téi tin rang cac co quan quan ly sé
duy tri déng lwc cai cach manh mé, mé

/ 6T cudi nam 2025 \ [ T10/25 \ [ \ duwong cho viéc dwgc MSCI nang hang
- Tiép tuc trién khai va hoan thién tiéu FTSE céng bb nang 2026-2928 ’ 3 ( 2028-2030 \ Ién’ thi t[l-fc‘)"ng Mol néi — vdi Kjch ban clia
chi Pre-Funding va tiéu chi chi phi xG hang thi truong Viét hang viat N lon i Srend | msctchinh _thre chiing t6i la trong giai doan 2028-2030.
ly giao dich thét bai Nam [én thi treong mGi ndi thir cap. : (}?{19 hang thi trwong Néu dwoc MSCI nang hang Ién thi truéng
- Tiép tuc trién khai vigc don gian hoa mai nbi thir cap Tang gici han s& hivu ca NBT || toong maindr méi ndi, Viet Nam c6 thé thu hut khoang 3
gﬁg tr?#étté% get: ufar?wgggunk:)eér} mg?nn l% nuwéc ngoai, trién khai CCP. ty USD dong von nudc ngoai tir cac quy
thi treong ching Knoan_ g - Thi diém va trién khai thuc mé va ETF theo d6i chi s& MSCI — con

hién giao dich intraday trading, sO nay sé vwot xa dong von wéc tinh

\ / \_ ) Eﬁgngh}?ng khoan cho ve, bé”/ \_ ) trong kich ban nang hang lén thi truong

m&i ndi thir cap tir FTSE.

Nguén: MSCI, VNDIRECT RESEARCH
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B&o cao nay dwoc viét va phat hanh béi Khdi Phan tich - Céng ty C6 phan Chirng khoan VNDIRECT. Théng tin trinh bay trong bao cao dwa
trén cac nguén dwoc cho la dang tin cay vao thdi diém cdng bd. Cac ngudn tin nay bao gdm théng tin trén san giao dich chirng khoan hodc
trén thi tredng noi ¢d phiéu dwoc phan tich niém yét, thdng tin trén bao cao duwoc cong bd cla cong ty, théng tin dwoc cong bd réng rai khac
va cac théng tin theo nghién ctru ctia ching t6i. VNDIRECT khéng chiu trach nhiém vé dd chinh xac hay day da cta nhirng théng tin nay.

Quan diém, dw bdo va nhirtng wéc tinh trong bao cdo nay chi thé hién y kién cta tac gia tai thoi diém phat hanh. Nhivng quan diém nay khong
thé hién quan diém chung ctia VNDIRECT va c6 thé thay ddi ma khéng can théng bao trwdc. Bao cao nay chi nhdm muc dich cung cap théng
tin cho cac nha dau tw ctiia Cong ty Cd phan Chirng khoan VNDIRECT tham kh&o va khéng mang tinh chat méi chao mua hay ban bét ky
chirng khoan nao duwoc thao luan trong bao céo nay. Cac nha dau tw nén cé cac nhan dinh doc 1ap vé thdng tin trong bao cao nay, xem xét cac
muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu ciu dau tw cia minh, tham khao y kién tw van tlr cac chuyén gia vé cac van dé quy pham
phap luat, tai chinh, thué va cac khia canh khac trwéc khi tham gia vao bét ky giao dich nao v&i cb phiéu clia (cac) cong ty dwoc dé cap trong
bao céo nay. VNDIRECT khéng chiu trach nhiém vé bat ci» két qua nao phat sinh tir viéc st dung ndi dung ctia bao cdo dwdi moi hinh thirc.
Ban bao cdo nay la san pham thudc s& hiru ctia VNDIRECT, ngwdi s&¢ dung khéng dwoc phép sao chép, chuyén giao, stra ddi, dang tai 1én
cac phwong tién truyén théng ma khéng cé sy déng y bang van ban ciia VNDIRECT.



1 Nguyén Thwong Hién — Hai Ba Trwng — Ha Noi
Dién thoai: +84 2439724568

Email: research@vndirect.com.vn

Website: https://vndirect.com.vn
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