TECHCOM SECURITIES - RESEARCH

TECHCOMSECURITIES " Cap nhat KQKD toan thj truong - Quy 3/2026

BAO CAO CAP NHAT KET QUA KINH DOANH TOAN THI TRUONG — QUY 3/2026

Loi nhuan sau thué quy 3/2026 cuia 1.056 doanh nghiép da cong bé KQKD va c6 sd liéu cung ky dat 243.901
ty dong, tang 46,1% so cung ky nho doanh thu tdng 43,0%, va chi thap hon 0,1% so véi dinh quy 2. Dinh gia
hap dan dé dau tu: P/E 10,6 [an, P/B 1,69 lan, déu thap hon trung binh 5 ndm, vi gia chua theo kip lgi nhuan:
VN-Index giam 2,9% tlr dau nam du lgi nhuan 9 thang tang 43,8%. Chung t6i uu tién Ban lé (MWG, MSN), Vat
liéu xay dung (HPG) va Ngan hang (CTG, MBB): loi nhuén tang trudng tot nhung gia cd phiéu van giam tir dau
nam, khién dinh gia tréd nén hap dan. Nhém Bat dong san (VHM, KDH, NLG) cling la nganh dang chu y: sau
giai doan diéu chinh dai, phan I6n cd phiéu nganh da vé vung dinh gia rat hap dan, va lai suat giam cé thé dua

dong tién quay lai nhém nay.

LOI NHUAN TANG TRUONG
SAU THUE LOI NHUAN
243.901 +46,1%

ty déng - Q3/2026 so cung ky - QoQ -0,1%

Lgi nhuan sau thué toan thi trudong - nghin ty dong

*321% +28,5%

+20,7%

+14,1% +13,3%

153
139
109 125 124 125 .

Q4/2023 Q1/2024 Q2/2024 Q3/2024 Q4/2024 Q1/2025

Lgi nhuan va tang trudng theo nganh - nghin ty dong
Ngan hang
gatdong san [N 5:: -
Nganh khac [ 10 5%
Tién ich - 13,0 +47%

Thwe pham - Do uong - 12,6 +37%

84,7 +21%

Vat liéu xay dung - 1,1 +121%
SX Phuy trgr - 9,9 +491%
Cong nghé va thang tin - 7,6 +1%
Van tai - kho bai - 7,3-13%
SX Nhya - Hoa chat . 7,0 +27%
Chirng khoan . 6,8 -49%
Banle [ 64 +e7%

Xay dwng I 3,0 -52%

+30,3%

P/E TOAN P/B TOAN
THI TRUONG THI TRUONG
10,6 1,69

trung binh 5 nam: 12,5 trung binh 5 ndm: 1,75

@ LNST O % YoY

+49,0% +49,0%

+31,8%
+46,1%

+36,3%

244 244
208 209
] } . I I
Q272025 Q3/2025 Q4/2025 Q1/2026 Q2/2026 Q3/2026

Ty trong lgi nhuan toan thi truong - % téng LNST

Xay deng 1,2%

Ban 18 2,6%

Churng khoan 2,8%

SX Nhuwa - Héa chat 2,9%
Van tai - kho bai 3,0%

Céng nghé va théng tin 3,1%
SX Phu tro 4,1%

Ngén hang 34,7%

Vat liu xay dung 4,5%
Thire phdm - Db ubng 5,2%
Tién ich 5,7%

Nganh khac 7,9%

Bat dong san 22,2%

BON PIEM NHAN QUY 3/2026

01 Loi nhuan tiép tuc ting truéng manh nhung phan
héa cuc bo. Murc tang dat 46,1%, nhung loai VIC,
VHM chi con 22,4%; chi 54,2% doanh nghiép tang
loi nhuan.

03 Mirc tang truéng déng gop chi yéu béi nhém Bat
dong san va Ngan hang. Hai nhom déng gop 34,3
trong 46,1 diém %, tic 74,4% muc tang loi nhuan
cua ca thj truong.

02 Tang truéng lgi nhuan cha yéu dén tir tang truéng
doanh thu. Doanh thu tédng 43,0%, nhanh nhat 12
quy, trong khi bién rong git quanh 12,8% nhu cac
quy trudc.

04 Pinh gia thi truong ve vung rat hap dan dé dau tu.
Loai nhém VIN (VIC, VHM, VRE, VEF, VPL), P/E chi
9,4 lan, thap hon trung binh 5 ndm 24%, 13i suét
gidm sé ho trg dong von va P/E.
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PHAN 01 - TANG TRUGONG LOI NHUAN
TECHCOMSECURITIES " Cap nhat KQKD toan thj truong - Quy 3/2026

01 Lgi nhuan tang 46,1%, bat dong san va ngan hang dan dat

Loi nhuan sau thué quy 3/2026 cua 1.056 doanh nghiép da cong bd KQKD va cé s6 liéu cung ky dat 243.901
ty dong, tang 46,1% so cung ky, nhung mdrc tang tap trung cao: bat déng san va ngan hang tao ra 74,4%.

Lgi nhuan sau thué toan thi truong - nghin ty dong
@ LNST O % YoY

+49,0% +49,0%

+321% +28,5% +30,3% +31,8%
+19,7% +46,1%
+36,3%

+20,7%
+14,1% +13,3%

244 244
208 209
153 164 167
5 - - - -1?'9 - - - . .

Q4/2023 Q1/2024 Q2/2024 Q3/2024 Q4/2024 Q1/2025 Q2/2025 Q3/2025 Q4/2025 Q1/2026 Q2/2026 Q3/2026

Lgi nhuan va tang trudng theo nganh - nghin ty dong Pong gop ting nganh vao mirc tang 46,1% - diém %
Ngan hang 84,7 +21% Bat dong san D +25,5p - +365%
Bat dong san | 542 +365% Ngan hang I ssp 2%
Nganh khac [ 193 +33% $X Phy tro B +49p - +491%
Tienich [ 139 +47% Vat lieu xay dwng Bl +36p +121%
Thye pham -Do uong [ 126 +37% Nganh khac Bl 290 3%
Vat lieu xay dung [ 1.1 +121% Tién ich Bl ~27p ~47%
SX Phy tro [ 9.9 +491% Thwe pham - D6 udng W +2.0p +37%
Cong nghé vathong tin [l 7.6 +1% Bén lé B ~.2p +47%
Van tai - kho bi [l 7.3-13% $X Nhura - Héa chét B +0.9p <27%
SX Nhya - Hoa chat [l 7.0 +27% Cong nghé va thang tin | +0,1p +1%
Chirng khoan [l 6,8 -49% Van tai - kho béi I -06p —13%
Banle [l 6.4 +47% Xay dwng W -20p 52%
Xay dyng [ 3.0-52% Chieng khoan [ -3.9p —49%

Loi nhuan toan thi truong van & vung cao nhat tir trude t6i nay, nhung da tang dang hep lai. LNST quy 3 chi
thap hon quy trude 0,1%, la quy thir sau lién tiép tang trén 30% so cung ky, Ity k& 9 thang bang 100,1% loi
nhudn ca nam 2025. Tuy nhién, ty |é doanh nghiép tang loi nhudn giam tir 62,1% xudéng 54,2%, s6 doanh
nghiép chuyén tlr 1di sang 16 (84) nhiéu hon chiéu nguagc lai (68): tang trudng khong con lan tda nhu trude.

Ba nhom tang trén 100% nho doanh nghiép dau nganh, nhung d6 bén ctia dong luc khac nhau. SX Phu trg
tang 491,4% nho bién loc dau cua BSR tang vot sau gian doan & eo Hormuz, kho duy tri; bat dong san tang
364,6% nho Vinhomes day manh ban giao, phu thudc tién d6 du an; Vat liéu xay dung tdng 121,1% nh& nhu
cau thép tang cao trong chu ky xay dung I6n (HPG ban 3,8 triéu tan, cung ky 2,5 triéu tan), dong luc bén hon.

Trong bay nhém tang du6i 50%, Ban lé va Ngan hang cé dong luc bén nhat. Ban |é (+46,9%) nho DMX (cong
ty con cia MWG) |&i gap d6i va Long Chau (FRT); ngan hang (+21,0%) nho tin dung md rong. Cac nhom khac
dua nhiéu vao gia hang hoa hoac khoan mét Ian: Tién ich (+47,4%) nho gia dau cao va nhiét dién, Thuc pham
- D6 udng (+36,8%) nhd mang vonfram ctiia MSN, Nganh khac (+33,1%) nhd MSR, KSV va xdng dau, SX Nhua
- Hda chat (+26,8%) nho dén bl dat cia GVR. Céng nghé va thdng tin di ngang (+1,3%) vi VGI 16 ty gia.

Sut giam & Xay dung va Van tai — kho bai dén tir vai doanh nghiép 16n, con & Chirng khoan la xu hudng
chung. Xay dung (-51,9%) vi nén cao: quy 3/2025, VCG c6 khoang 2.900 ty dong l&i tlr bdn 51% von VCR. Van
tai — kho béi (-12,7%) do hang khong: chi phi nhién liéu cia HVN tang 61%, ACV thoi ghi nhan doanh thu dich
vu an ninh tr 1/7/2026 va chiju 16 ty gid. Ching khoan (-49,3%) do tu doanh va thanh khoan sut giam:
VN-Index giam 4,9% trong quy (cung ky tang 20,8%), gia tri khdp l1énh trén HOSE giam 61,9% so cung ky.

Muc tang 46,1% bi khuéch dai bdi vai doanh nghiép c6 lgi nhuan dét bién. Riéng VIC va VHM gop 24,4
diém %; Bat dong san va Ngan hang gop 34,3 di€ém %, ba nhom sut giam kéo Ui 6,5. Loai VIC va VHM, loi
nhuan thi trudng tang 22,4%, loai thém BSR con 17,5%: ddy méi la méat bang chung, van la muc téng tot.
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PHAN 02 - PHAN HOA NOI NGANH
TECHCOMSECURITIES " Cap nhat KQKD toan thj truong - Quy 3/2026

02 Pa s6 nganh tang trudng, loi nhuan don vao dau nganh

10/13 nhém nganh ghi nhan lgi nhuén tang trudng, tuy nhién phan héa dang ké gitra cac doanh nghiép trong
cung nganh khi chi hon mét nira s6 doanh nghiép (54,2%) tang lgi nhuan. Ngoai ra, Igi nhuén & hau hét céac
nganh chi tap trung vao vai doanh nghiép I6n: & 9 nhém, ba doanh nghiép I6n nhat chiém hon mét nira lgi
nhuén ca nganh.

Phan bé tang truong ctia doanh nghiép trong timg nganh - % sé doanh nghiép c6 l4i & quy 3/2025

@ Giam trén 50% Giam 25-50% Giam dudi 25% Tang duoi 25% Tang 25-50% (@ Téang trén 50%
Ngan hang | 10% IR 41% 24% toan nganh +21,0%
Ban lé n% o I I toan nganh +46 9%
Vat liéu xay dwng [ 7% L ™ % 8% toan nganh +121,1%
Van tai - kho béi | 7% S 19% 26% 1% 3 toan nganh —12,7%
SX Phy tror | 23% 0 12% 8% 19% toan nganh +491,4%
SX Nhya - Héa chat | 19% D 19% 12% A 8% | toan nganh +26,8%
Nganh khac | 21% P 17% 1% 1% toan nganh +33,1%
Cong nghé va thong tin I 23% 1y 3% 3 toan nganh +1,3%
Thye pham - D6 udng [ 20%  pu 2% 3% % toan nganh +36 8%
Xay dwng [ % DU n% 8% toan nganh -51,9%
Tién ich | 4% BED 23% 20% 5% toan nganh +47,4%
Bat dong san A% e 0% 9% 6% 19% toan nganh +364,6%
Chirng khoan [N % 1% L, PIEE toan nganh -49,3%
90% 60% 30% 0% 30% 60% 90%

Ty |é doanh nghiép trong nganh

Mirc do tap trung: ba doanh nghiép I6n nhat chiém bao nhiéu - % Ioi nhuan ca nganh
Ban le MWG 48% DMX 44% FRT7% 99% MWG +DMX + FRT

8X Phu tror BSR 90% 94% BSR + ACG + DHC

Vat liéu xay dwng HPG 74% TVN 10% VGC 89% HPG + TVN + VGC
Bét dong san 87% VHM + VIC + VRE
Cong nghé va thong tin FOXASII 56% VG + FPT + FOX
Thue pham - Db ubng MCH 16% 68% MSN + VNM + MCH
$X Nhya - Hoa chit BEME%]| S0% GVR + DGC + DM
Chirng khodn VEKASRININ 66% TOX + 551+ VoK

Tién ich GAS 33% [ RE PGV 9% 55% GAS + POW + PGV

Van tai - kho bai ACV 30% [ GMD 6% 46% ACV +MVN + GMD
Xay dwng SJG 20% VCG 10% CTD 10% 40% SJG +VCG + CTD

Ngan hang CTG 13% VCB 1% VPB 10% 34% CTG +VCB +VPB

Tang trudng lan téa ré nhat 6 Ngan hang, Ban lé va Vat liéu xay dung, nén mirc tang cua ba nganh nay phan
anh ding stc khée chung. 0 day, 23 trén 29 ngan hang, 13 trén 19 doanh nghiép ban 1é va 47 trén 70 doanh
nghiép vat liéu xay dung tang lgi nhuan. Sdu nhém tdng khac chi c6 51,0-57,1% doanh nghiép tang, con
Chirng khoan giam trén dién rong (chi 7 trén 41 cong ty tang) do tu doanh sut giam va giao dich tram lang.

G bay nhém, lgi nhuan toan nganh do mét vai doanh nghiép quyét dinh. Murc tap trung cao nhat & Bén 1¢,
Co6ng nghé va thong tin, SX Phu trg, Vat liéu xay dung va Bat déng san, noi ba doanh nghiép 16n nhat chiém
86,0-99,0% loi nhuan ca nganh; riéng BSR chiém 90,3% loi nhuan ca nganh SX Phu trg, HPG chiém 74,3% lgi
nhuan ca nganh Vat liéu xay dung. Su chi phdi nay con khién lgi nhuan nganh di nguoc sé dong: Bat dong san
tang 364,6% du chi 41 trén 106 doanh nghiép tang, vi VHM va VIC tao ra 95,6% murc tang. Nguaoc lai, Xay dung
va Van tai - kho bai giam du da sé doanh nghiép van tang, do nén cao cta VCG va loi nhuan ctia ACV, HVN di
xuéng.

Ngan hang la nhém cé lgi nhuan phan bé déu nhat, phu hop dé dau tu theo ré. Ba ngan hang I6n nhat CTG,
VCB, VPB chi chiém 33,7% loi nhuan ca nganh, thap nhat trong cdc nhom, nén murc tdng 21,0% phan anh ding
mat bang nganh.
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PHAN 03 - CHAT LUONG TANG TRUONG
TECHCOMSECURITIES " Cap nhat KQKD toan thj truong - Quy 3/2026

03 Tang truong nho doanh thu, ROE cai thién ¢ 10/13 nganh

Loi nhuan tang 46,1% chu yéu nho doanh thu téang trudng cao (+43,0%, nhanh nhat 12 quy), trong khi bién Igi
nhuén rong van duy tri quanh mirc céc quy trudce, & 12,8%.

Doanh thu va lgi nhuan theo quy - % so cung ky Doanh thu va lgi nhuan theo nganh - % so cung ky

£ Loinhuan <« Doanh thu @ Loinhuan Doanh thu

50% +46,1% SX Phu tror I > +491%

° Bat dong san I +365%
0% 43,09 Vatligu xay dung —— +121%
0
+32,1% o Tien ich — 47%
/ Ban & — 47%
30% . - )
Thuc pham - B6 udng _— +37%
Nganh khac — +33%
20% SX Nhura - Hoa chét _— 27%
Ngan hang - +21%
10% ~ \ Cong nghé va thong tin | +1%
o V4 V ~ d :
p/ - Van tai - kho bai - -13%
0% 0 - Chtrng khoan — -49%
4 -52%
Q1/2024 Q312024 Q1/2025 Q3/2025 Q112026 Q3/2026 Xay dung —
Bién lgi nhuan rong theo nhém nganh - % - so ciing ky ROE truot 4 quy theo nhém nganh - % - so ciing ky
Q32025 @ Q372026 Q32025 @B Q312026
50% 30%
+22,3p
-19,5p
25%
40% 0,0p ° +2,6p
20% “asp +3,9p gp
o
o 7P +0,1p -1,6p
15% +2,2p
20% el 22 320
~04p 10%
11
+9 5p +1,9p +0,6p _s, P
10% +3, 0p *0.9p 26p OF .
+0,9p I -0,6p I o
0% [ | l 0%
o "b e o £
o v““ & A o q“q «“o " & oo N *s! N o o
¢,+ ,&‘ &. Aa ‘9 q,,ﬂ & {,,;\ K\-\,o .-,1- T ‘,+ ‘o. 4,,'~ ha ‘x& o R St
& .(,d” = 5 7 & R R
- & o = C S <&
& ok o &
< & < o

Doanh thu tang & 12/13 nhém, nhung phan tang I6n roi vao nhém bién thap. Bat dong san tang manh nhat
(+206,3%), chi Chirng khoan giam (-8,7%). Nganh khac (bién 3,8%) tédng 53,6%, chu yéu do PLX, OIL (bién dudi
1%) hudng gia dau cao, trong khi ngan hang (bién 37,7%) chi tang 21,1%. Nén quy 4 cao la diém can luu y:
néu lgi nhuan quy 4/2026 chi ngang quy 3, murc tang so cung ky con khoang 17% (quy 4/2025 da tang 49,0%).

Bién lgi nhuan di cung chiéu lgi nhuan: mé rong ¢ ba nhém tang trén 100%, thu hep & ba nhém sut giam. SX
Phu tro (+9,5 di€ém %) hudng bién loc dau tang, Bat déng san (+6,8 diém %) ban giao céc du an bién cao cua
Vinhomes, Vat liéu xay dung (+3,0 diém %) c6 Dung Quat 2 cia HPG van hanh dong bo. Nguoc lai, bién
Ching khodn giam 19,5 diém % khi 13i thuan tu doanh giam 70%, Xay dung giam 5,8 diém % do nén co 13i bat
thudng, Van tai — kho bai giam 2,6 di€m % do chi phi nhién liéu cda HVN tang va ACV gidam doanh thu. Bay
nhém con lai thay déi dudi 2 diém %, cho thay bién & phan I6n cac nganh van on dinh.

ROE trugt 4 quy cai thién 6 10/13 nhém, nhung mic cai thién manh nhat dua vao Igi nhuan dét bién. ROE
tinh trén lgi nhuan 4 quy nén khong chiu yéu t6 mua vu. SX Phu trg (+22,3 diém %, [én 27,8%) va Bat dong san
(+9,5, 1én 18,1%) dan dau nhd BSR, VIC va VHM nén khé duy tri; tiép theo |a Vat liéu xay dung (+5,6), Thuc
pham - D6 udng (+3,9) va Tién ich (+3,7). Ching khoan (-3,2 diém %) suy yéu vi vén chi s& hitu tédng 40,1%
sau cac dot tang von trong khi lgi nhuan 4 quy chi tang 2,8%; Van tai — kho bai (-1,6) vi lgi nhuan 4 quy cla
HVN giam mét nira, Xay dung (-1,1) vi nén cao cta VCG. Ngan hang én dinh nhat (+0,1 diém %, 1én 15,9%) vi
lgi nhuén 4 quy va vén chu sd hiru cung tang khoang 20%.
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PHAN 04 - PINH GIA
TECHCOMSECURITIES " Cap nhat KQKD toan thj truong - Quy 3/2026

04 Thi truong dang ré, lai suat giam sé ho tro P/E tang

P/E toan thj truong 10,6 lan, thap hon trung binh 5 nam 15%; loai nhém VIN (VIC, VHM, VRE, VEF, VPL) con
9,4 [an. Thi truong dang ré hon trong khi lgi nhuéan cac doanh nghiép dau nganh van tang trudng tot.

P/E TOAN THI TRUONG P/B TOAN THI TRUONG P/E LOAI NHOM VIN P/B LOAI NHOM VIN
10,6 1,69 9,4 1,40
trung binh 5 nam: 12,5 trung binh 5 nam: 1,75 trung binh 5 nam: 12,4 trung binh 5 nam: 1,71
thap hon 15% thap hon 3% thap hon 24% thap hon 18%
P/E so véi trung binh 5 nam ctia nganh - % chénh lech P/B so v6i trung binh 5 nam ctia nganh - % chénh lech
Nganh khac I 5% -PEE116 Bat dong san I +45% - PIB 2,70
Bat dong san I -12% - P/E 14,8 SX Phy trgr I +14% - PIB 1,43
TOAN TH| TRUONG I -15% - PIE 10,6 Nganh khac W +6% - PB 145
Ngan hang I 5% PETS TOAN TH] TRUONG il -3%-PiB 1,69
Thwe pham - D6 uong I 130 - FE 13,4 Thwe pham - D6 udng B -5% - PiB 2,60
Chirng khoan I 21 - FIE 15,9 Tign ich Il -8%-PiB1,52
Toan TT - loai nhém VIN I 24% - FIE 9,4 SX Nhwa - Hoa chét Il 1% - FiB 1,36
SX Nhya - Hoa chat I -25% - PIE94 Cong nghé va thong tin I -13% - P/B 3,32
Tién ich I -27% - P/E 9.0 Toan TT - logi nhém VIN I -18% - P/B 1,40
Van tai - kho bai I 287 - P/E 14,6 Ngan hang I -18% - P/B 1,20
Cong nghé va thong tin I -35% - PIE 14,3 Vat liéu xay dwng I -20% - P/B 1,09
Xay dung I -41% - PIE 14,0 Xay dwng I -23% - P/B 1,05
Vat liéu xay dwng I 527 - PE 7.1 Van tai - kho bai B 267 - PIB 226
Ban lé I -53% - PIE98 Chirng khoan I -29% - PIB 1,42
sxPhytre [ -5 - PIE 5.1 Ban lé I -c: - P 1,86

89S - fogi nhom viN. N -0 < P/E 103 BBS - loai nhom VIN I 5% - P12 095

P/E toan thi truong, P/E loai nhém VIN va lai suat huy dong 6M—12M - ian - %/nam, binh quan quy; 04/11 udéc tinh

> P/Etoanthitrwong < P/E loai nhém VIN Lé&i suét huy dong cao nhét ky han 6M-12M
18155 149

13,9
13,8 13,7 13,5 12,7 120 124 13,7 s

123 123

10,7 1,1 11,0 10,6

9.8 9,4
74 8,0 7,6% 8%
4%
0%

9

6 8,5 87 6,5
5 5,7% 5,7 58 6,0 ’ ’ 57 5,0 49 51 54 55 55 57 ,
0

Q421 Q1/22 Q2/22 Q322 Q4/22 Q123 Q223 Q323 Q4123 Q124 Q2724 Q3/24 Q4/24 Q1/25 Q2/25 Q325 Q4/125 Q1/26 Q2/26 Q3126 04/11

Muc ré dén tir viéc gia di ngugc loi nhuan, ré nhat 6 ngoai nhém VIN. Lgi nhuan 9 thang tang 43,8% nhung
VN-Index giam 2,9% tir dau nam: von héa nhdm VIN tang 23,6%, con phan con lai giam 7,4% va mét nira s6 ¢6
phiéu giam hon 9,6%. Nhém VIN chiém 26,5% vén hoa nhung chi 17,0% lgi nhuan.

Ca 13 nhom nganh c6 P/E duéi trung binh 5 nam, nhung khong phai nhém nao ré ciing dang mua. Hap dan
nhat |a Ban |é, V4t liéu xay dung va Ngan hang: loi nhuan tdng manh va trén dién rong nhat, trong khi P/B van
thap hon trung binh 38%, 20% va 18%. Tién ich, Thuc phdm - D6 ubng, SX Nhua — Hda chat ré vira phai;
Chirng khodn, Cong nghé va thong tin, Xay dung va Van tai — kho bai ré vi loi nhuan giam hodc di ngang. Bat
dong san co6 P/B cao hon trung binh 45% do nhém VIN; ngoai nhdm nay, P/B chi 0,95 lan nhung 65 trén 102
doanh nghiép giam lgi nhuén, nén can chon loc. SX Phu trg chi ré trén P/E nho Igi nhuan dét bién ctia BSR.

Chu ky lai suat dang dao chiéu, giai doan ma P/E thuong dugc nang Ién. P/E va |ai suat co tuong quan tréi
chiéu: [an gan nhat |ai suat ha tir 8,7% (quy 2/2023) vé 5,7% (quy 1/2024), P/E tang tir 11,1 1én 13,8 lan. Sau
11 thang tang lién lén 8,1% (thang 9), 1ai suat huy déng cao nhat ky han 6-12 thang dang duoc diéu hanh
giam: tr 18/10, NHNN yéu cau gidm t6i thiéu 0,5 diém % ky han tir 6 thang (udc vé 7,6%), Chinh pha yéu cau
giam l&i suat cho vay 1,5-2 diém %.

Chung t6i danh gia lai suat giam sé tac dong tich cuc téi dong von vao chimg khoan va chi phi von ctia cac
nganh tham dung vén nhu Bat dong san, Xay dung. Vdi dinh gid hién tai va gia cd phiéu & 8/13 nhém nganh
da giam t&r dau nam (Ban lé -22,0%, Vat liéu xay dung -8,5%, Ngan hang -4,5%), nha dau tu nén giai ngan
tich |Gy co phiéu cé nén tang tot, dinh gia hap dan.
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PHAN 05 - PHU LUC
TECHCOMSECURITIES " Cap nhat KQKD toan thj truong - Quy 3/2026

05 Phu luc: KQKD quﬁ 3/2026 cua 30 ma Ion nhat Xép theo von hoa ngay 04/11/2026
B R VON H(:)A LNST LNST THA:,Y LNST
MA NGANH NGHIN ' Q3/25 Q3/26 = DOl %YOY %Q0Q  9T/26 %YOY 9T P/E P/B
TY TYDONG TY DONG TY DONG TY DONG

VIC Ba&tdong san 1.820 640 22.354 +21.714 +3.392% +157% 38.342 +474% 42,3 7,70

VHM B34t dong sén 513  4.184 23.146 +18.962 +453% +2% 71.381 +396% 52 1,67
VCB Ngan hang 455 9.020 9.033 +13 0% -38% 33.032 +24% 109 1,79

BID Ngan hang 251 5953  8.331 +2.378 +40% +2% 23.278 +26% 72 1,224
CTG Nganhang 239 8.449 10.835 +2.386 +28% -8% 31.492 +34% 56 1,15
VGl  Co6ng nghé va thong tin 229 3.626  2.797 -828 -23% -21%  8.145 +37% 199 529
VPB Ngan hang 218 7.275 8.644 +1.368 +19% +3% 23.227 +45% 7,0 1,09
GAS Tiénich 182 2549 4576 +2.027 +80% -22% 13.381 +33% 123 244
HPG Vat liéu xay dung 182 3.988 8.217 +4.229 +106% +29% 23.582 +104% 6,6 1,21

MBB Ngan hang 176 5.571 8.039 +2.468 +44% -2% 23.784 +32% 54 1,07
MCH Thuc pham - D6 udng 173 1.676 1.929 +252 +15% +31% 5.178 +13% 239 9,25
VPL Dich vu luu trd, an ué... 162 169 649 +479 +283% -4%  2.829 +561% 46,2 3,52
TCB Ngan hang 153 6.419 7.943 +1.524 +24% +8% 21.964 +18% 54 0,78
ACV Van téi - kho bai 142 2767  2.206 -561 -20% -17%  7.435 -3% 134 1,85
BSR SX Phu trg 132 908 8.968 +8.060 +888% +17% 24.899 +1.057% 4,7 1,58
STB Ngan hang 128  2.901 1.347 -1.555 -54% 0%  4.278 -51% 841 2,00
GVR SX Nhua - Héa chat 120 1.897 3.336 +1.439 +76% +54% 7.750 +71% 142 1,71

VNM Thyc phdm - D6 udng 119 2.527  2.964 +437 +17% -6%  8.560 +30% 104 3,11

ACB Ngan hang 118 4.281 4.699 +418 +10% +10% 13.312 +4% 73 1,14
HDB Ngan hang 110 3.647 3.852 +205 +6% -31% 14.174 +24% 57 1,16
MWG Ban lé 108 1.771 3.094 +1.323 +75% -6% 9.111 +84% 9,7 207
LPB Ngan hang 107 2762  3.562 +800 +29% +41%  8.361 +9% 89 230
MSN Thuc pham - D6 udng 104 1.209 3.671 +2.462 +204% +18% 8.042 +205% 109 1,94
VJC Van tai- kho béi 102 319 347 +27 +9% +4% 1.694 +5% 46,4 3,85
FPT Cong nghé vathong tin 100 2.435 2.723 +288 +12% +6% 7.778 +13% 9,7 226
DMX Banlé 95 1.380 2.825 +1.445 +105% +6% 7.701 +83% - 2,81

TCX Ching khoan 92 1.620 1.748 +128 +8% +3% 4.587 +13% 149 1,95
MVN Van tai - kho bai 72 669 686 +17 +3% -29% 2.323 +61% 256 3,42
VCK Ching khoan 69 1.127 894 -233 -21% -19% 3.233 +26% 16,2 2,15
HVN Van tai - kho bai 68 617 145 -472 -77% Lo—Lai 3.741 -46% 16,7 6,62
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© Techcom Securities | Tang 27, Tang 28 va Tang 29, Toa C5 D’Capitale, s6 119 Tran Duy Hung, Phuong Yén Hoa, Thanh phd Ha Noi |
Hotline: 1900 23 23 66 | www.tcbs.com.vn

DE khong bé 1& cac bdo cao phan tich mai nhat tlr TCBS Research, Quy khach vui long dang ky dia chi email qua link sau: Bang ky.

Moi gop ¥ vé béo cédo phan tich, Quy khach vui long gui vé dia chi research.feedback@tcbs.com.vn. Ching t6i xin chan thanh cam on.

Mien trir trach nhiém:

Théng tin trong bdo cdo duoc téng hop tir cde ngudn TCBS danh gid la dang tin cdy tai thoi diém phat hanh, nhung TCBS khéng bdo dam tinh
chinh xac hodc day du. Cac nhan dinh phan anh quan diém cua TCBS tai thoi diém phat hanh va cé thé thay doi.

Bdo cdo chi nham muc dich tham khdo, khdng phai khuyén nghi dau tu. Nha déu tu tu danh gia va chiu trach nhiém déi vdi quyét dinh cua
minh. Higu qud trong qua khir khéng bdo dam két qua trong tuong lai; dau tu luén cd rdi ro, ké cd mat vén.

Trong pham vi phap ludt cho phép, TCBS khdng chiu trach nhiém d6i vdi tén that phat sinh tir viéc st dung bao cdo. Bdo cdo thudc sé hiiu
cua TCBS; moi sao chép, trich dan hodc phan phdi lai phai duoc TCBS chdp thuan bang van ban.
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