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Piém nhan chinh K KQﬁ

Surc khée nén kinh té

PMI san xuat Tang truang ban Ié, dich vu * Dau tu cong * Lam phat
52.3 sigm 6,6189 Nghin ty déng 708,567 Ty dbng +5.09 %vor
T9: 51.9 diém +13.5% YoY +44.3% YoY T9: +5.08 %YoY

Giao thuong quoc té

FDI thuc hién * FDI dang ky * Kim ngach XNK * Ty gid USDVND
24 .1 vy uso 54.9 1y usp 1010.6 vy uso 25,802
+13.1% YoY +74.0% YoY +32.3% YoY -0.7% MoM
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K Kafi

Chu de NGi dung Trong diém |

Hoat ddng san xuat va tiéu dung ti€p tuc mé réng trong thang 10. Chi so IIP tdng 15,0% YoY, PMI
tang trd lai 18n 52,3 di€ém, trong khi doanh s& ban & hang hoa va dich vu tang 14,7% YoY, cho thay
cau nodi dia van 1a bé dd quan trong cho tang trudng.

Cac chi tiéu tang trudng tiép tuc cho thay dién bién

Surc khée nén kinh té g
tich cuc

CPI tiép tuc neo cao, nhung da ting theo thang d3 CPI thang 10 tang 0,20% MoM va 5,09% YoY. Ap luc gia van hién hiru, song muc tang

Lam phat cham lai theo thang da giam dang k& so vdéi thang 9, phan anh da ting gid da bdt ndng hon trén
T nén thang.

Gidi ngan dau tu cong ti€p tuc dugc day nhanh, dua lly k& tir dau nam 1én khoang 708,6

Pau tu Dau tu céng va FDI tiép tuc hé trg ting trudng nghin ty déng, tuong duong 74,1% ké hoach nam. Cung véi do, FDI dang ky va giai ngéan

van duy tri mic tang tich cuc, cho thdy niém tin dau tu déi véi nén kinh té chua suy
giam.

Xuat khau tang téc Ién 64,67 ty USD, trong khi nhap khau giam vé 57,36 ty USD, qua do
dua can can thuong mai ghi nhan murc xuat siéu 7,31 ty USD. Day la thang thang du I6n
nhat tr dau nam va gép phan thu hep dang ké murc nhap siéu Iy ké.

Hoat dong thuong mai la di€m nhan néi bat nhat trong

Giao thuong quéc té thang

) USDVND giam vé 25.980 tai Vietcombank va khoang 25.802 trén thj truong lién ngan
Ty gia Ap luc ty gia tiép tuc ha nhiét hang, nh& can can thuong mai cai thién manh va dong von FDI gidi ngan tich cuc, qua dé
gilp giam bat ap luc 1én thi trudng ngoai hoi.

Burc tranh vi mo thang 10 tiép tuc nghiéng theo hudng tich cuc khi san xuat, tiéu dung, dau tu cong va FDI cung duy tri da mé rong.
Du CPI van neo trén ngudng 5% so véi cung ky, ap luc tang gia theo thang da cham lai. Diém nhan I6n nhat trong thang nam & hoat
ddong thuong mai, khi xuat khau tang toc va ghi nhan mirc thang du 16n, qua dé gop phan thu hep muirc dé tham hut lly ké tir dau nam
va ho tro cho su 6n dinh cua ty gia.

Danh gia
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Suc khoe nén kinh té

K Kafi

Khu vuc san xuat

Hoat dong san xuat tiép tuc
ma& rong, du téc do da cham lai

Chi s PMI cua Viét Nam
| Don vi: Diém - Ngudn: S&P Global, Kafi Research

Hoat ddng san xuat c6ng nghiép ti€p tuc duwgc mé réng trong thang 10, tuy nhién téc ddé da cham lai so véi thang truéc. Cu thé,
chi s6 IIP ghi nhan mdc tang 15,0% so vdéi cung ky va 2,3% so véi thang trudce, dua muc tang Ity k& 10 thang 1én 12,4% so vdi clung Ky.
Trong do, Iinh vuc ché bién, ché tao tdng 13,0% va ti€p tuc la cdu phan dong gdép 16n nhat vao tang trudng san xuat cdng nghiép.

Cung vai do, chi s6 PMI san xuat tang trd lai 1én 52,3 diém ti mirc 51,9 di€m trong thang 9 va ti€p tuc nam trén ngudng 50. Dién bién
nay cho thdy diéu kién kinh doanh trong khu vuc san xuat van dugc cai thién, qua dé phan nao clng cd trién vong cla hoat dong
cbng nghiép trong nhitng thang cudi ndm du murc tang cuta IIP da cham lai so vdi thang trudc.
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Téang trudng cac nganh cong nghiép trong T10/2026

| Don vi: % — Ngudn: NSO, Kafi Research
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Surc khoe nén kinh té

K Kafi

Tinh hinh ban lé

Luc cau cai thién tré lai trudc giai

doan cao di€ém cudi nam

Tang trudng doanh sd ban Ié hang héa va dich vu tiéu dung

| Don vi % - Ngudn: NSO, Kafi Research

Hoat dong ban Ié va dich vu tiéu dung ghi nhan su cai thién trong thang 10 khi tdng doanh s6 ban Ié ting 14,7% so véi cung ky,
cao hon murc 13,7% cuia thang trudc. Liiy k& 10 thang, téng murc ban 1é hang hoa va doanh thu dich vu tiéu dung dat khoang 6,6 triéu
ty déng, tang 13,5% so vadi cung ky, cho thay sirc cau trong nudc van gilr duge nhip tang tuong déi t6t khi budc vao nhiing thang cudi

nam.

Xét theo tlrng nhém, doanh thu ban 1é hang hoéa tang 13,7% so v&i clng Ky, trong khi luu trd va &n udng tadng 19,5% va du lich It hanh
tdng 21,8%. Dang chu y, tang trudng cla hau hét cdc nhém dich vu déu cai thién so véi thang 9. Luong khach qudc té cling tang Ién
khoang 1,9 triéu lugt trong thang 10, qua d¢ ti€p tuc hé trg cac hoat dong luu trd, dn udng va du lich.

Nhin chung, tiéu dung ndi dia dang cho thay su cai thién trd lai sau khi cham lai trong thang 9. V&i mUa mua sam va du lich cudi nam
dang dén gan, khu vuc tiéu dung dugc ky vong ti€p tuc déng gop dang ké vao tang trudng cutia khu vuc dich vu trong quy IV.
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Khach du lich quéc té
| Don vi: Lugt khach — Ngudn: NSO, Kafi Research
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Surc khoe nén kinh té K Kqﬁ

CPI thang 10 ting 0,20% so véi thang trudc, thap hon dang ké murc tang 0,62% trong thang 9, trong khi mirc tang so véi cung ky
gan nhu di ngang 6 5,09%. Binh quan 10 thang, CPI tdng 4,57% so vdéi cung ky, cao hon murc tadng 4,24% cla lam phat co ban, cho
thay ap lyc gia trong thoi gian qua van chiu anh hudng dang ké tlr cadc nhdm nang lugng va thuc pham.

Lam phat

; L L Ap luc tang gia trong thang chl yéu dén tir nhdm giao thong, tédng 2,66% va dong gop khoang 0,27 diém phan trém vao CPI chung,
Ap.lt_rc Izglm |:v>hat tiep tuc gia tang, tuy khi gia x3ng tang 6,86% theo dién bi&n gia nhién liéu thé gidi. O chiéu ngugc lai, hang an va dich vu &n uéng gidm 0,24 %, trong dé gia
nhién muc tang da cham lai thit lon va gao cling gidm nhd ngudn cung cai thién, trong khi van héa, giai tri va du lich gidm 0,87%.

CPI theo cau phan dong gop va dién bién lam phat
| Don vi: % — Ngudn: NSO, Kafi Research
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Gido duc 5.96 0.31 2.74
Van hoa, giai tri va du lich 3.14 (0.87) 2.46
0 D6 dung va dich vu khac 3.58 0.27 5.65
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Strc khéde nén kinh té K Kafi

Giai ngan dau tu cong ti€p tuc dugc day nhanh trong thang 10, véi gia tri thuc hién wdc dat khoang 65,6 nghin ty dong, ting
29,6% so vai cung ky. Qua do, Ity k& gidi ngan tir dau nam dat khoang 708,6 nghin ty dong, tuong duong 74,1% k& hoach nam, cai

Pau tu cﬁng thién dang k& so vai mic 62,9% vao cudi thang 9.
Toc d6 gidi ngan ti€p tuc duogc cai Tién do gidi ngan ting nhanh trong nhitng thang gan day cho thdy dong vén dau tu cong dang dan dugc chuyén héa thanh khai lugng
thién, tuy nhién ap luc hoan thanh ké thi cong thuc té&, qua dé hd trg hoat dong xay dung va nhu cadu vat liéu trong quy IV. Tuy nhién, véi khodng 25,9% ké hoach van chua

dugc thuc hién, ap luc gidi ngan trong hai thang cudi ndm con tuong ddi I6n, ddc biét tai cac du an con vudng méc vé gidi phong mat

hoach nam van Ion = P Gl W Bl e e ;
bang, nguén vat liéu va tién do trién khai.

Tinh hinh giai ngan dau tu cong qua cac nam Tinh hinh giai ngan dau tu cong qua cac thang
| Don vi: Nghin ty dong — Ngudn: B6 Tai chinh, Kafi Research | Don vi: Nghin ty déng — Ngudn: Bo Tai chinh, Kafi Research
(Nghin ty VND) m S6 von gidi ngdn cudi ky(LHS) ATy & gidi ngan sv k& hoach ndm (%) .
1000 120 (Nghin ty VND) m Gidi ngan vén dau tu cong(LHS) ATang trudng %YoY (RHS) (%)
250 360
97.0 A
800 A 93.5 93.0 93.1 93.1 100
A A A A UL 200 270
A
600 80
150 A 180
400 60 100 90
A 29.55
A
200 40 50 -
L s B AN
0 20 - - (90)
2020 2021 2022 2023 2024 2025 2026 10-25 12-25 02-26 04-26 06-26 08-26 10-26

Théng tin lién hé: research@kafi.vn



mailto:research@kafi.vn

Suc khoe nén kinh té K KQﬁ

V6n dau tu thuc hién tir nguon NSNN tiép tuc tdng trong thang 10, dat khoang 121,6 nghin ty dong va cao hon 19,8% so véi cung
Ky nam trudc. Qua doé, tdng vén thuc hién trong 10 thang ddu ndm dat khoang 781,1 nghin ty déng, cho thay khdi lugng thi cong tai

Von dau tu tu ngu‘ﬁn NSNN céc du an slr dung von ngan sach tiép tuc duge ddy nhanh khi budc vao quy cudi nam.
Khéi lvgng dau tu tir ngan sach tiép Pa ting ciing dién ra tai nhiéu dia phuong. Ha Néi ghi nhan gan 20 nghin ty déng vén thuc hién trong thang, tdng 106,8% so vdi clung
tuc ting nhanh trong thang 10 ky, trong khi TP. H6 Chi Minh dat gan 17 nghin ty dong va tadng 24,3%. Mét s6 dia phuong nhu Tay Ninh va Gia Lai ghi nhan muc téng

lan lugt 153,7% va 162,0%, cho thdy téc do trién khai dau tu da dugc cdi thién trén pham vi tuong ddi rong.

Dién bi€n ctia von NSNN trong thang 10 ti€p tuc cling cd vai tro ctia chi dau tu doi véi tang trudng quy IV, dong thoi tao thém dong
tién cho hoat dong xay dung va cac nganh co lién quan truc ti€p dén qua trinh trién khai du an.

V6n dau tu thuc hién tir nguén NSNN theo thang va liiy ké 1072026 Vén dau tu thuc hién tai mot s6 tinh, thanh phé trong théng 10

| Don vi: Nghin ty dong, % — Ngudn: NSO, Kafi Research | Bon vi: Nghin ty dong — Ngudn: NSO, Kafi Research
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Giao thuong quoc té K Kqﬁ

Dong vén FDI tiép tuc ghi nhan dién bién tich cuc trong thang 10, dic biét & phan vén da dugc dua vao thuc hién. Cu thé, vén FDI
gidi ngan dat khoang 3,01 ty USD, tang 20,4% so vdi clung ky, qua dé dua téng vén thuc hién trong 10 thang dau nam Ién 24,08 ty USD,
D(‘)ng v6'n FDI cao hon 13,1% so véi cung ky ndm trudc.

& chigu dang ky, t8ng vén b3 sung trong thang dat khoang 4,49 ty USD, thdp hon mic dot bién gan 9,7 ty USD clia thang 9 nhung van

FDI tiép tuc ghi nhan murc tang trudng , tor r g nang 0 + ! > D ct .
tang 50,7% so vai cung ky. Ly ké dén cudi thang 10, tdng von FDI dang ky dat 54,85 ty USD, tang 74,0% so vai cung ky.

& ca giai ngan va dang ky
Viéc von dang ky ti€p tuc & murc cao trong khi téc do gidi ngan dugc cai thién cho thdy dong von FDI khdng chi tdng vé quy mo cam két
ma dang tlrng budc chuyén thanh vén dau tu thuc té€. Day 1a yéu té hd trg cho viéc md rong nang luc san xuat, déong thoi b6 sung
nguon cung ngoai té cho nén kinh t& trong giai doan cudi ndm

Von FDI giai ngan theo thang Von FDI dang ky theo thang
| Don vi: Ty USD, % — Nguon: NSO, Kafi Research | Don vi: Ty USD, % - Ngudn: NSO, Kafi Research
(T USD) (%) (Ty USD) Von déng ky FDI: mua lai cp(LHS) (%)
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Giao thuong quoc té

K Kafi

Can can thuong mai

Can can thuong mai cai thién
manh khi xuat khau tang toc

Dién bién can can thuong mai theo thang

| Don vi: Ty USD - Nguén: NSO, Kafi Research
(Ty USD)

8.0

4.0

Hoat ddng thuong mai ghi nhan su cai thién dang ké trong thang 10 khi xuat khau ti€p tuc tang trong khi nhap khau giam nhe so
véi thang trudc. Cu thé, kim ngach xuat khdu dat 64,97 ty USD, tang 8,7% so vai thang 9, trong khi nhap kh&u giam xudng 57,59 ty
USD. Qua dd, cén can thuong mai ghi nhdn muic xuat siéu 7,31ty USD, cao hon dang k& mirc thang du 1,27 ty USD cua thang trudc va
Ia mirc cao nhat ké tir dau nam.

Ly k& 10 thang, xuat khdu dat 499,24 ty USD, ting 27,5% so véi cling kY, trong khi nhap khau dat 511,31 ty USD, tadng 37,4%. Mac du

téc do tang nhap khau van cao hon xuat khu, hai thang xuat siéu lién ti€p da giip mdc nhap siéu Ily k& thu hep xuéng con 12,07 ty
USD vao cudi thang 10.

Xét theo cac thj truong I16n, Hoa Ky ti€p tuc la thi truong xuat khdu quan trong véi mirc tang 42,8% so vdi cling ky, trong khi xuat khdu
sang Trung Quéc tang 58, 4% J chigu nhap kh&u, Trung Qudc van Ia ngudn cung Ién nhat va tdng 50,1%, phan anh nhu cau déi véi
may mac, linh kién va nguyén liéu dau vao van & muc cao.

Su cai thién nhanh ctia can can thuong mai giup giam dang ké ap luc cau ngoai té so vdi cac thang trudc, dong thoi tao thém du
dia cho su on dinh cua ty gia trong giai doan cuéi nam.

Xuat/nhap khau hang héa theo cac doi tac Ion
| Don vi: Ty USD, % — Nguon: NSO, Kafi Research
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K Kafi

Thi truong mé

Thi truong lién ngan hang
| Don vi: Nghin ty dong, % — Nguon: Fiinpro, Kafi Research

Thanh khoan hé théng ngan hang nhin chung 6n dinh hon trong thang 10, méc du i suat lién ngan hang van c6 nhirng nhip bién
déng tuong déi manh. Tinh chung trong thang, NHNN bom rong khoédng 51,4 nghin ty dong nhung cé gan 78,6 nghin ty déng dao
han, twong tng muc hut rong khoang 27,3 nghin ty dong. Qua dd, gia tri hgp déng ky han dang luu hanh gidm tir khodng 156 nghin ty
dong cudi thang 9 xudng con 123,2 nghin ty dong vao cudi thang 10.

Déng chu y, sau giai doan chd y&u dé€ von ddo han trong phan 1&n thang, NHNN d3 tang trd lai quy md hé trg vao nhirng phién cudi ky.
Riéng ngay 30/10, lugng bom rong dat hon 16 nghin ty déng, dua gia tri hgp dong ky han dang Iuu hanh tang tlr khodng 90 nghin ty
dong ngay 26/10 1én hon 123 nghin ty dong vao cudi thang.

Trén thi truong lién ngédn hang, 13i suat qua dém binh quéan trong thang & khoang 3,6%, thap hon dang k& so vdi nhitng thoi diém céng
thang vao cudi thang 9. Tuy nhién, Ii suat tdng trd lai I1&n 5,79% vao ngdy 30/10 cho thdy nhu cau thanh khodn cé xu hudng gia téng
khi budc vao giai doan cudi thang.

Dién bién trén cho thay quan diém diéu hanh thanh khoan ctia NHNN van mang tinh linh hoat, véi quy mé ho trg duoc diéu chinh
theo nhu cau von thuyc té ctia hé thong thay vi duy tri trang thai bom hoac hut cé dinh.

Thij trudng mé
| Don vi: Nghin ty déng — Nguon: Fiinpro, Kafi Research
(Nghin ty dong) (Nghin ty dong)
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Ty gia USDVND ti€p tuc xu hudng giam trong thang 10. Tai Vietcombank, gid ban USD giam tir 26.160 cudi thang 9
. L xudng 25.980 thang 10, twong ing murc giam gan 0,7%. Trén thi truong lién ngan hang, USDVND ciling giam tir 25.968
Ty gia xudng con khoang 25.802 trong cling giai doan.

Dién bién thuan loi cla ty gid dién ra trong bsi canh can can thuong mai cai thién manh, véi mic nhap siéu Ity ké thu
hep gan mot nira chi trong thang 10. Bén canh do, FDI gidi ngan dat hon 3 ty USD trong thang ciing gép phan bd sung
ngudn cung ngoai té. Chénh Iéch I3i suat VND va USD du bién déng trong thang da chuyén sang muc duong khoang 1,8
diém phan tram vao cudi thang 10, qua do tao thém hé trg cho VND.

Nhin chung, ap luc ty gia da giam dang ké so vai giai doan giira nam khi nguén cung ngoai té dugc cai thién dong
thoi tir thwong mai va FDI. Tuy nhién, nhu cau ngoai té thuong gia tdng vao cudi nam, trong khi dién bién 13i suat
qudc té van con nhiéu bién ddng, do d6 USDVND nhiéu kha ning van ti€p tuc bién déng vao giai doan tdi, dic biét khi
cac NHTW I6n bao gom Fed déu duoc du kién sé nang lai suat vao cudi nam.

Dién bién ty gia trong nudc Bién dong cua cac dong tién toan cau
| Don vi: USDVND - Nguon: VCB, Fiinpro, FRED, NHNN, Kafi Research | Don vi: % - Nguon: Bloomberg, Investing, Kafi Research
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*Chénh léch I4i sudt VN — US 14 phan chénh léch I4i sudt qua dém cua Viét Nam va SOFR ctia My Théng tin lién hé: research@kafi.vn
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Phu luc K Kafi

Tong hop cac chi s6 vimo

Cau phan vimo 04-26 05-26

Chi s6 san xuat cdéng nghiép (IIP) % MoM 2.4% 2.3% 2.2% -0.2% -18.5% 18.8% 3.0% 3.3% 3.5% 1.2% 1.5% 3.3% 2.3%
Chi s6 san xuat céng nghiép (IIP) % YoY 10.8% 10.8% 10.1% 21.5% 1.0% 6.9% 9.9% 8.8% 12.7% 14.5% 14.4% 16.7% 15.0%
Chi s6 nha quan tri mua hang PMI Diém 54.5 53.8 53.0 52.5 54.3 51.2 50.5 52.8 51.8 52.9 53.3 51.9 52.3
T6ng murc ban 1& hang héa YTD Triéu ty 5.8 6.4 7.0 0.6 1.3 1.9 2.5 3.2 3.9 4.5 5.2 o) 6.6
Tang trudng ban Ié Ity ké % YoY 10.3% 10.0% 9.8% 7.7% 9.8% 10.4% 10.7% 11.3% 11.8% 12.2% 13.3% 12.7% 12.9%
Chi so gia tiéu dung (CPI) % YoY 3.2% 3.6% 3.5% 2.5% 3.4% 4.7% 5.5% 5.6% 4.7% 4.4% 4.9% 5.1% 5.1%
Chi s6 gia tiéu dung (CPI) % MoM 0.2% 0.5% 0.2% 0.1% 1.1% 1.2% 0.8% 0.3% -0.4% -0.1% 0.5% 0.6% 0.2%
T8ng gid tri xuat khau Ity k& Ty USD 389.61 428.68 472.71 43.19 76.25 122.68 168.20 21513 265.92 319.00 374.84 434.27 499.24
Gia tri xuat khiu theo thang Ty USD 42.05 39.07 44.03 43.19 33.06 46.44 45.52 46.93 50.79 53.08 54.79 59.48 64.97
T8ng gia tri nhap khau Ity k& Ty USD 371.11 409.09 453.78 44.97 79.08 126.19 174.99 22713 280.56 8728 395.30 453.72 511.31
Gia tri nhap khu theo thang Ty USD 39.45 37.98 44.69 44.97 34.10 47.11 48.80 52.14 53.43 56.67 54.91 58.21 57.59
Can can thuong mai Ity ké Ty USD 18.50 19.59 18.93 -1.78 -2.83 =SB -6.79 -12.00 -14.64 -18.23 -20.46 -17.07 -9.77
Can can thuong mai theo thang Ty USD 2.60 1.09 -0.66 -1.78 -1.05 -0.68 -3.28 -5.21 -2.64 =8.5¢ -0.11 1.27 7.31
Tang trudng xuat khau ldy ké % YoY 17.2% 17.1% 17.7% 30.5% 18.8% 19.5% 20.0% 19.7% 21.3% 22.0% 22.6% 24.7% 27.5%
Tang trudng nhp khau Ity k& % YoY 19.0% 18.7% 19.6% 49.6% 26.1% 26.7% 28.2% 29.4% 32.2% 33.7% 35.3% 35.8% 37.4%

Nguon: NSO, S&P Global, Kafi Research

Thdng tin lién hé: research@kafi.vn
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Phu luc K Kafi

Tong hop cac chi s6 vimo

Cau phan vimo

FDI dang ky IQy k& Ty USD 31.52 33.69 38.42 2.58 6.03 15.20 18.24 24.81 34.65 38.06 40.63 50.36 54.85
FDI déng ky theo thang Ty USD 2.98 217 4.73 2.58 3.45 9.17 3.04 6.57 9.84 3.41 2.57 9.73 4.49

FDI thuc hién Ity ké Ty USD 21.30 23.60 27.62 1.68 3.21 5.41 7.40 8,78 13.03 15.20 17.25 21.07 24.08
FDI thuc hién theo thang Ty USD 2.50 2.30 4.02 1.68 1.53 2.20 1.99 2.35 3.28 2.17 2.05 3.82 3.01

Tang truang FDI dang ky Ity ké % YoY 15.6% 7.4% 0.5% -40.6% -12.6% 42.9% 32.0% 35.0% 61.0% 58.0% 55.4% 76.5% 74.0%
Téng trudng FDI thuc hién Ity ké % YoY 8.8% 8.9% 9.0% 11.3% 8.8% 9.0% 9.8% 9.6% 11.2% 11.8% 12.0% 12.1% 13.1%
Ty gia ngoai té (VCB ban) USD/VND 26,347 26,412 26,377 26,110 26,230 26,357 26,368 26,395 26,466 26,490 26,260 26,160 25,980
Téng trudng tin dung % YTD 15.1% 15.6% 19.0% N/A 1.4% 3.2% 4.4% 5.7% 7.7% 8.9% 9.1% 10.9% 12.6%
L&i sudt huy dong trung binh %/nam 4.9% 4.9% 5.0% 5.1% 5.2% 5.5% 5.6% 5.7% 5.9% 6.0% 6.0% 6.0% 6.0%

L&i suat cho vay trung binh %/nam 9.0% 8.9% 9.0% 9.3% 9.4% 9.7% 10.0% 10.1% 10.5% 10.5% 10.5% 10.5% 10.5%

Nguon: NSO, VCB, Fiinpro-X, Kafi Research

Thdng tin lién hé: research@kafi.vn
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K Kafi

Tong hop cac van ban dugc ban hanh trong thang 10

NGi dung chinh

Ngay ban hanh

Diéu chinh 16 trinh s6 hoéa PPP: tlr 01/01/2027 dé xuat dy an PPP phai ndp trén Hé thong mang dau thau

e Sr7zezeiie -G P G iz quéc gia; tir 01/09/2027 Iya chon nha dau tu PPP dau thau réng rai thyc hién qua mang.
ND 378/2026/ND-CP D6 thi, khu thuong mai tu do 1/10/2026 Hc_)fn thién khung ph:a_t tf|en, ao ”2“ q‘Ljy dth.d@u kle‘g tharlh IaB khu thuong mai tu do, trong dé quy md toi
thiéu 1.000 ha va phai dap ung yéu cau vé vi tri, ha tang két noi.
) A s . NGi va don gian hda co ché sandbox ngan hang: md réng phuong thirc nép ho so, khai thac dir liéu qudc
N ST ND-EP NI I, FIMEED aifllofzers gia thay gidy to, giam mdt s6 thanh phan ho so va ndi diéu kién nhan su Fintech.
} A . Phat trién cong nghiép héa dugc; dén 2030 hudng téi dap ing khoang 20% nhu cau nguyén liéu thudc
G TR DTS [PIEfi, et eliErs Elleyzze trong nudc, xay dung trung tdm R&D va thic ddy san xust API, ta dugc trong nudc.
_ B oty o . Thiét 13p tiéu chi xac dinh xuat x& Viét Nam cho hang luu théng trong nudce; hang khong thuan tdy co thé
e AU, S et Sz dép dng tiéu chi ham lugng gid tri Viét Nam t6i thigu 30%. C6 hiéu luc 01/01/2027.
_ = Trién khai co ché& dac thu thao g& thd tuc quy hoach, dat dai, PPP, xy dung va khoang san cho céc du an
NQ 321/NQ-CP APEC 2027, ha tang 9/10/2026 ohuc v APEC 2027 tai Phis Qua,
_ R Diéu chinh Chién luge ng céng dén 2030; gilr tran ng céng <60% GDP, uu tién von vay cho ha tang va dy
GG Negj@eing 1 F(El? [ an lan téa, hudng téi xép hang tin nhiém quéc gia mie dau tu.
70/CD-TTg Gia ¢4, lam phét 15/10/2026 Trfmg 'cAuongld|eL.J)hanh,g|§ cuoi nam, theg do,| sat ndng luong va hang thiét yéu; la bude chinh sach dan tai
cac bién phap giam gia xang va dién cudi thang.
Yéu cau cac NHTM gidm thyc chat 18i suat huy dong va cho vay; toi thi€u giam 0,5 diém % I3i suat tién gui
CV 9736/NHNN-CSTT Ngan hang, 13i suat 21/10/2026 binh quan giao dich mdi ky han =6 thang trong cac thang cudi nam. NHNN c6 thé gidm room tin dung doi
véi ngan hang khéng thuc hién.
} s Diéu chinh khung gidm phat thai khi nha kinh; phan cap viéc cap tai khoan trén Hé thdng dang ky qudc gia
M) EClE 20BN TR, el TS 2SN vé han ngach phat thai va tin chi carbon, hé trg van hanh thj trudng carbon.
, S . B Chinh pht yéu cau xay dung phuong an dua thu€ TTDB xang vé 0% va yéu ciu EVN tiét giam chi phi dé
Clil'ere 2710 e gfel g, e & i) Jging 222 giam gia ban I& dién tir 01/11/2026, nham hé trg ngudi dan, doanh nghiép va giam ap Iuc lam phat.
} - . Giam 30% thu& TNCN ddi véi ca nhan kinh doanh va 30% thué TNDN ddi vdi doanh nghiép cé doanh thu
ND 398/2026/ND-CP Thué, ho trg doanh nghiép 29/10/2026 <10 ty déng/nam, 4p dung cho ky tinh thug 2026-2027.
NQ 45/2026/NQ-CP Xang dau, thué, lam phat 31/10/2026 Dua thué TTDB dbi vai xang vé 0% tir 01/11/2026 dén hét 31/03/2027 nham ho trg gia nhién liéu va giam

ap luc CPI.

Ngudn: vanban.chinhphu.vn, Kafi Research

Thdng tin lién hé: research@kafi.vn
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Bao cdo nay dugc viét va phat hanh bdi Trung tam
Phéan tich - Cong ty C6 phan Ching khoan KAFI
(“KAFI1”). Théng tin trinh bay trong bao cao dya trén
cac ngudn dugc cho la dang tin cdy vao thoi diém
cbng bo theo nhan thirc t6t nhat cta KAFI. KAFI
khong chiu trach nhiém vé tinh chinh xac, day du
hay tinh cap nhat cla nhiing théng tin nay. M6t so
dudng dan bdo cao nay co thé lién két véi nhirng
trang web khac do cac bén thir ba quan ly, khong
thudc quyén kiém soat clia KAFI. KAFI khong dua ra
phat bi€u nao vé tinh chinh xac hoac vé bat ky khia
canh nao khac cua nhitng théng tin dang tai trén
cac trang web do.

Céac quan diém, khuyén nghi trong bdo cdo nay
dugc KAFI dua ra sau khi xem xét k§ cang, can than
va dua trén nhan thirc tét nhat cling nhu trén co sd
nd lyc dem lai m6t quan diém mang tinh chat tham
khao cho nha dau tu. Nhitng quan diém, khuyén
nghi nay co thé thay déi ma KAFI khong can théng
bao trudc hay cé trach nhiém cap nhat lién tuc cac
thay daoi nay.

Théng tin lién hé: research@kafi.vn

Khéng mot thong tin cling nhu khuyén nghi nao
trong bao cdo nay dugc trinh bay nham muc dich
mai chao mua hay ban bat ky chirng khoan nao.
Viéc str dung bat ky ndi dung, thdng tin nao trong
bdo cdo nay sé do cac nha dau tu toan quyén quyét
dinh va tu chju hoan toan trach nhiém va rui ro. Cac
nha dau tu can hiéu ré két qua dau tu co thé phu
thudc vao rat nhiéu yéu t6 khach quan va hoan toan
nam ngoai kha ndng nhan biét, du doan hoac kiém
soat cta KAFI. Do vay, cac nha dau tu nén xem xét
muc tiéu dau tu, tinh hinh tai chinh va nhu cau dau
tu ctia minh, tham khao y kién tu van tlir cac chuyén
gia vé van dé tai chinh, thug, phap ly va cac khia
canh khac trudc khi thuc hién giao dich doi véi bat
ky chirng khodn nao cua (cac) cong ty duoc dé cap
trong bao cao nay.

K Kafi

KAFI khong chiu trach nhiém déi vdi bat ky thiét hai
nao phat sinh tlr hodc lién quan dén cac sai sot, bo
sot hodc hé qua nao tur viéc sir dung cac thong tin,
ap dung cac khuyén nghi trong bao céo nay. Trong
moi truong hgp, KAFI cung cac don vi hgp danh
hodc phap nhan hodc thanh vién, dai ly hodc nhan
vién cla KAFI sé khong chiu trach nhiém d6i vdi cac
nha dau tu hodc bat ky t6 chlc, ca nhan nao tir bat
ky quyét dinh hodc hanh dong nao duogc thuc hién
dua vao nhiing thong tin, khuy&n nghi trong bao
cdo nay hodac bat ky thiét hai mang tinh hé qua, cu
thé hodc thiét hai tuong tu tham chi trong truong
hop KAFI d3 dugc thdong bao vé kha nang xay ra
thiét hai do.

Bado cdo nay la san pham thudc quyén sd hitu cla
KAFI, khdng bén nao dugc phép sao chép, chuyén
giao, slra ddi, dang tai lén cac phuong tién truyén
thong (toan b6 hodc mot phan) ndi dung bdo céo
ma khong co su dong y trudc bang van ban cla
KAFI.
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