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[i TRIEN VONG PAU TU TTCK VIET NAM NUA CUOI NAM 2026 e

NOI DUNG CHINH
DIEN BIEN THI TRUONG 1H2026 TRIEN VONG THI TRUONG 2H2026

e ————————— R E———— -
Dong lwc tang trwdéng  Rui ro } | :
@ GDP1 @ Black Swan- Xung = . Co hoi Rai ro I
@EPS dét Trung Dong | @ Loinhuan 1 @ Rui ro thanh khoén |
@ Cai cach & Nang hang . Khoi ngoai banrong | | @ Nang hang thi trwéng? @ RuUi ro dia chinh tri
‘thi trwong @ Lai suit tang ' @ Bluechips 1 @ Quyét dinh 13i suat !
@ Nha dau tw méi 1 | @ Ching khoan 1 cla Fed

i DIEN BIEN THI TRWONG 1H2026 o
‘0 VNINDEX 1 4.2%ytd; VN30 -1.7%; VNMid -3. 9% : :
‘U Thanh khoan 1 38%yoy L - = .
‘U Thi trrong phan héa manh: 117 ma 1, 279 ma i

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

Open account in 3 minutes
Ngudn: GSO, FiinproX, GTHTVN Research (Hotline: 024 3577 9999)




[i TRIEN VONG PAU TU TTCK VIET NAM NUA CUOI NAM 2026 e

NOI DUNG CHINH

Trong nira dau nam 2026, cac yéu t6 nén tang cda thi tredng dién bién phan 1é6n theo ky vong, tuy nhién cac ca sé¢ bén
ngoai va diéu kién thanh khoan khién dién bién chi s6 chwa phan 4&nh day du sw cai thién ctia nén kinh té va loi nhuan deanh
nghiép.

Lwc day thi trweong ntra ddu nam:

v" Vimo tang truwdng tich cuc

v Loi nhuin doanh nghiép tang manh, dwa dinh gia vé mic hop ly;
v" Cai cach thi treong, nang hang TTCK;

v Nha dau tw méi tié€p tuc gia nhap thi trwong;

Du vay, thi treong van gap mot s6 tré ngai:

_ Dau tién phai ké dén 1a sw kién Thién Nga Pen- Chién sy Trung Déng no ra tir cudi thang 2 va kéo dai cho dén hién tai;
_  Khoi ngoai ban rong gan 3 ty USD trong 1H26;

_ Vimoé nhin chung tich cwc, tuy nhién strc ép lién quan dén tién té, thanh khoan dang gia tang;

TRIEN VONG TTCK NUA CUGI NAM 2026
Nhin chung, dw dia TTCKVN trong dai han con 16n, tuy nhién xét trong ngan han, TTCK dang ddi dién v4i sw canh tranh tir
cac loai hinh dau tw khac, va phu thudc hon vé phia cau- tirc 1a nhu ciu dau tw va phan bo tai san cia NDT.
Vé chién luwgc dau tw nita cudi ndm 2026, ching t6i cho rang van cé nhirng co hoi tich 1ty dai han tai cac ¢d phi€u nén tang
tét. Trong quy 3 nay, tiec thoi diém cong bo két qua kinh doanh Q2 va thoi diém ning hang dang dén gan, nhém nganh
chirng khoan va cac c6 phiéu bluechip c6 thé dwoc hudng loi. Du vay, van can theo doi sat thi trweong tredc anh hirdng cia
cac thong tin vi mo va sw Kién blackswan twong tw hoéi dau nam.

Open account in 3 minutes
Ngudn: GTHTVN Research ~ (Hotline: 024 3577 9999)




. TRIEN VONG PAU TU TTCK VIET NAM NUA CUOI NAM 2026

DANH MUC CO PHIEU THEO DOI 2H2026 ctia GTHT

. A Gia dong cira ngay . \
Gia muc tiéu 30/6/2026 Nhom nganh

1 VCB 66,000 62,200 Ngan hang
2 MBB 29,600 24,230 Ngan hang
3 TCB 39,500 33,500 Ngan hang
4 HPG 33,000 23,300 Thép

5 HAH 70,000 52,200 Logistics
8 FRT 165,000 120,000 Bén 18

6 FPT 102,000 70,200 IT

9 MSN 82,000 72,100 Tidu dung
7 PC1 27,600 23,100 Xay 14p
10 REE 58,200 49,650

Open account in 3 minutes
Nguon: FiinproX, GTHTVN Research (Hotline: 024 3577 9999)



[i TRIEN VONG PAU TU TTCK VIET NAM NUA CUOI NAM 2026 e

DANH MUC CO PHIEU DU’ KIEN LOT RO FTSE

D6 16m , Gia tri giao dich binh D6 16m ’ Gia tri giao dich binh
T Von héa (VND bn) quan ngay trong 1 T Von héa (VND bn) quan ngay trong 1
thang (VND bn) thang (VND bn)

HPG HSX Lon 196,721 384 DXG HSX 16,042 107

VCB HSX Lén 519,723 227 KDH HSX 24,240 85

BID HSX Lon 308,675 163 VIX HSX 41,410 498
VHM HSX Lon 623,505 717 VND HSX 26,945 292

VIC HSX Lén 1,695,327 676 PDR HSX 14,718 89

MSN HSX Vira 105,293 228 DGC HSX 18,153 36

SAB HSX Vira 62,204 29 NVL HSX 29,786 163

FPT HSX Vira 120,346 535 V]JC HSX 107,288 143
VNM HSX Vira 114,530 164 VCI HSX 27,945 162

SSI HSX 66,904 381 VRE HSX 64,761 145
DPM HSX 15,638 76 GEX HSX 41,151 344

KBC HSX 28,724 54 FRT HSX 21,458 48

HUT HNX 16,345 16 GEE HSX 59,118 130

SHB HSX 72,407 637 BSR HSX 120,926 215

DIG HSX 9,916 53 KDC HSX 14,490 29

EIB HSX 39,117 84 STB HSX 139,129 335

Open account in 3 minutes
Ngudn: Data ngay 30/6/2026, FTSE, FiinproX, GTHTVN Research (Hotline: 024 3577 9999)




. TRIEN VONG PAU TU TTCK VIET NAM NUA CUOI NAM 2026

PONG LU’C CHINH CUA THI TRUONG CHU’NG KHOAN VIET NAM NAM 2026

TANG TRUONG LO'I NHUAN
EPS duw kién tidng truedng 15% trong
nam 2026.

PINH GIA THI TRUONG

P/E valuation is in line with the 5

viMO
DPau tu cong, FDI, thuwong

03

mai va tiéu ding noi dia average; re-rating is expected follo

dang tang toc. the market upgrade.

CAI CACH THI TRUONG

Cai cach chinh sach thi trwong chirng khoa

CO’ CAU THI TRUONG
Sw gia tang ty trong ctia nha
dau tw noi dia sé giup thi phan héa doanh nghiép nha nwéc, thanh 1
treong chirng khoan phat trién chinh Quéc té (IFC) va trién khai co ch
bén virng hon trong dai han. tong (Omnibus Account).

Open account in 3 minutes
(Hotline: 024 3577 9999)



. CAP NHAT Vi MO VIET NAM NAM 2026

25.0% —— GDP —a— Agriculture, Forestry and Fishing Céu phan cta GDP 1H2026 (%)
~—Industrial and Construction < Services

20.0% ‘~

15.0%

10.0% 8.19% 8.25% 8.46% 7 830, 8-39%

7.55% 7.05%
——

5.0%
= Agriculture, Forestry and Fishing

0.0%

= Industrial and Construction

Q4- Q1- Q2- Q3- Q4 Q1- Q2- Q3- Q4 Q1- Q2- Q3- Q@4 Q1- Q2- Q3- Q4 Q1- Q2- NS olkicos

2021 2022 2022 2022 2022 2023 2023 2023 2023 2024 2024 2024 2024 2025 2025 2025 2025 2026 2026

= Products taxes less subsidies on product

Tang trwéng GDP Viét Nam 2026

12.00% Tang trwéng theo nganh (%)
10%
10.00% bzl o
8.00% 7.20% 7.10% 0 6.90% 182 . &
6.80% 6.50% 90% v
6.00%
6.0
4.00% 4.0 3.9
2.00% 2.0
0.00% Agriculture, Industrial and Services
ADB IMF WB OECD Avg consensus VN Forestry and Construction
Government Fishing
Target )
Dua trén két qua dat dwoc nira dau nam cliing quyét tam ctia Chinh pht trong viéc T Sedor grawth rate 026 (e L

thwe thi muc tiéu nam nay (Nghi quyét 168, 169), chiing tbi duy tri kich ban tang

trwdng GDP dwa ra hoi ddu nam véi xac suit 50% dat 10-10.5%, 40% dat 8- 8.5% : .

va 10% dat 6.5%-7%. Open account in 3 minutes
: Ngudn: GSO, GTHTVN Research ~ (Hotline: 024 3577 9999)



CAP NHAT Vi MO VIET NAM NAM 2026

KINH TE Vi MO 1H2026 DUY TRi NHIEU PIEM SANG: GDP TANG TRUONG 8.18%
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Nguodn: GSO, Bloomberg, GTHTVN Research

Tang trwdng tdng mirc ban Ié HH va DV yoy (%)

mmmm Trade Balance (USDm - RHS) e Export monthly (USDm)

Open account in 3 minutes
(Hotline: 024 3577 9999)
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KINH TE Vi MO 1H2026 DUY TRI NHIEU PIEM SANG: GDP TANG TRUO'NG 8.18%

CAP NHAT Vi MO VIET NAM NAM 2026

Dién bién VND tir dau nam 2025

Chénh léch tang trwéng tin dung va huy déng vén

25.0% r 4%
20.0% r R
0% & ')
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ANy
N )
10.0% r -4%
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5.0% r
: -8%
0.0% -10%
3Q24 4Q24  1Q25 2Q25 3Q25  4Q25 1Q26 2Q26
—— Credit growth ytd —— Deposit growth ytd -12%
Dién bién lam phat ntra dau nam Dién bién lai suat Vibor Dw triv ngoai héi Viét Nam (triéu U
2.0 18.00% 120,000
15 16.00% 24/6/2026,
' 14.00% 100,000 87,600
1.0 12.00% 80000 ottt I
05 10.00%
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3 0,
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Open account in 3 minutes Tl
Ngudn: SBV, Bloomberg, GTHTVN Research (Hotline: 024 3577 9999) x




TONG QUAN THI TRUO'NG CH’NG KHOAN VIET NAM 1H2026

VNINDEX tang 4.2%ytd, thanh khoan tang manh so v&i cung ky 2025

Dién bién VNINDEX va thanh khoan thj trwéng
2,500

2,000

1,500

1,000

500

I st b & Abeve bl b Ak s A b ot e e | e P SRR, NSy e S o B - o USSR G
S R e VA AR U A U T\ V1 Sh Sb SRR | Sl SN Ok RS oS B Sl s eI
NV (e L Lo O e e SV ot XU R | A\t S e WA SRR AL e ol
R R R R U R M N I R I AR A AR M N AR IR N AR IR IR IR
SRR O FREY @ O N P A PR OO SRR A IR SNl - ER D

s Maching (VND bn) s Put through (VND bn) ~ ====VNINDEX (LHS)

Gia tri giao dich trung binh phién nivra ddu nam 2026 tang manh 38% so v&i cung ky nam ngodi. Du vy, trong quy 2, than
trueong cé dau hiéu suy gidm manh véi thanh khoan trung binh phién chwa dén 20 nghin ty dong.

Open account in 3 minutes ey

Nguon: FiinproX, GTHTVN Research (Hotline: 024 3577 9999)



. TONG QUAN THI TRUO'NG CH’NG KHOAN VIET NAM 1H2026

Pong lwong thi trrong Viét Nam co sw Khac biét so véi cac TTCK phat trién

Vén héa thi trweong theo phan nganh cap 2 trén san HOSE
Ngay 30/6/2026

Mrc sinh I&i cta chi s6 nganh 1H2026

= RE = Bank = Industrials = Consumers = Financial Services

= Raw materials = Consumer services = Utitlities = Telecom = Others

Open account in 3 minutes
Nguon: FiinproX, GTHTVN Research (Hotline: 024 3577 9999)



TONG QUAN THI TRUO'NG CH’NG KHOAN VIET NAM 1H2026 (W e e s

Pong lirong thi trrorng Viét Nam co sw khac biét so véi cac TTCK phat trién

Kospi market cap by sector Tokyo Stock Exchange market cap by S&P 500 market cap by sector
sector

3y 3% 2%

4%

3%

4%

5%

9%
66%

m Semi & Electronics m Financials u Electric Appliances = Banks
Shipbuilding, aero & defense Auto =ICT m Wholesale Trade =T = Communication services
m Business services m Software & Internet = Transportation Equipment ® Machinery = Consumers u Financials
® Chemicals & Materials m Healthcare & Pharma = Retail Trade m Chemicals = Healthcare Industrials
mEV Batteries ® Industrials & Machineries Services ® Pharmaceuticals Energy Utilities
m Others Materials RE

Open account in 3 minutes
Nguon: FiinproX, GTHTVN Research (Hotline: 024 3577 9999)




TONG QUAN THI TRUO'NG CH’NG KHOAN VIET NAM 1H2026

Khoi ngoai ban rong 3 ty USD trong nira dau nam

GT mua/ban rong (ty VND)

20000.0
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0000.0 0 T
0.0 = [ -
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SRR (2 4P P AP ﬁ§° P Lo P ool 98 koo o° @ o°
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Net Foreign buy-sell 1H26 (VND bn)- Top cé phiéu

HPG MSN MBB MWG VPL I I I I I

Nguon: FiinproX, GTHTVN Research

Foreign investors transaction (VNDb)
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e FOreign buy (VNDb) === Foreig

Open account in 3 minutes
(Hotline: 024 3577 9999)




TONG QUAN THI TRUO'NG CH’NG KHOAN VIET NAM 1H2026

Van c6 nhirng co hdi dau tw thuin loi trong nira dau nam 2026

Top 10 cé phiéu déng gép ting diém sé cho VNINDEX 1H26 Top 10 co phiéu tac dong giam diém s6 VNINDEX trong

MSB mm HDB
TCX VNM
BID mm KDH
GVR mam SHB
STB s CTG
BSR vjC
VCB MWG
LPB mm GEE
VHM s FPT
/T G MCH '
0 50 100 150 200 250 300 -16 -14 -12 -10
Top 10 ¢6 phiéu c6 mirc sinh I&i cao nhat 1H2026 Top 10 cé phiéu c6 mikc sinh I&i thip nhat 1H2026

LAF S STK
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CLW ({0 [
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Open account in 3 minutes
Nguon: Bloomberg, GTHTVN Research (Hotline: 024 3577 9999)



. TONG QUAN THI TRUO'NG CH’NG KHOAN VIET NAM 1H2026

Dw no margin dw Kién ti€p tuc lap dinh cao trong nira dau nam sau khi nhiéu C
von

Dw nor Margin (VND bn)
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- e VAR e | GRS AR R N T ¥

Emmm Margin loan === Leverage ratio

Open account in 3 minutes
Nguon: FiinproX, GTHTVN Research (Hotline: 024 3577 9999)



. TONG QUAN THI TRUO'NG CH’NG KHOAN VIET NAM 1H2026

Pinh gia thi treo'ng & mirc thap so véi trung binh 5 nam

Title
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Open account in 3 minutes
Nguon: Bloomberg, GTHTVN Research (Hotline: 024 3577 9999)



TONG QUAN THI TRUO'NG CH’NG KHOAN VIET NAM 1H2026 (P SIS KON CUOTAIHATONS (VIET NAM)

GUOTAI HAITONG SECURITIES (VIETNAM)

NDT trong nwéc van 1a tru cét chinh cia thi treorng, +1.6 triéu tai khoan mé meéi trong 1H

S6 lworng tai khoan giao dich chirng khoan Giao dich theo NDT
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Open account in 3 minutes
Ngudn: Bloomberg, GTHTVN Research (Hotline: 024 3577 9999)




TONG QUAN THI TRUO'NG CH’NG KHOAN VIET NAM 1H2026 D e e e

TTCK toan cau nira dau nam duy tri xu hwéng tich cuc

Dién bién ETF Flow & cdc thi trwong

- % ) | i ) ‘1. ¥ 2022 202: 2024 2025 2026
Dién bién thj trwdng chirng khoan thé gi¢i 1H2026 199,142 212823 -102.716
120.0% - e
183,194
100.0%

80.0%

60.0%

COQLOOQOLOQLOD

40.0%

Il Funds Flow -102,716 North America -977 Europe 928 Asia -184,713 Wl Africa & Middle East 238 South & Central America 13,495 [l Not Classified 68,633

20.0%

asn suolliW

(€
-20. art
\l_ /\/ e O 2) Flow 497,014
A\

(*) Data 2026 cdp nhdt dén.ngay 8/7/2026

Flow dong tién ETF dén thi trwong chdu A cé dduhiéu suy yéu
trong nam 2026.
LD

Open account in 3 minutes
Ngudn: Bloomberg, GTHTVN Research (Hotline: 024 3577 9999)




PHU LUC

0 CHUNG KHOAN GUOTAIHAITONG (VIET NAM)
GUOTAI HAITONG SECURITIES (VIETNAM)

CAC THUONG VU IPO GIAI POAN 2026-2028

Doanh nghiép

Trang thai

Giai doan

Nguon: GTHTVN Research

Open account in 3 minutes
(Hotline: 024 3577 9999)

HPA - Nong nghiép Hoa Phat Hoa Phat Group No6ng nghiép Listed Q1/2026
DMX - Pién May Xanh MWG Béan 1é dién may UBCK chip thuin/IPO Q2-Q3/2026
F88 F88 Investment Tai chinh tiéu dung Pang chao ban Q3/2026
C.P. Vietnam Charoen Pokphand Foods (CPF) Nong nghiép/Thwc phim Pang chao ban 2026-2027
AMY GRUPO Vat liéu/Cong nghiép xuit khiu D34 nhan gidy phép IPO Q3-Q4/2026
HDBS HDBank Chitrng khoan HDBank nang sé& httu HDS 1én 90%; muc tiéu [PO cong  Q3/2026
ty chirng khoan trong nam 2026
LPBS LPBank Chiéng khoan Pi dwgc UBCKNN cédp gidy chirng nhan chao ban IPO;  Q2-Q3/2026
trién khai chao ban céng khai
Kafi Securities Chirng khoan Ban lanh dao x4ac nhan chuén bi IPO giai doan 2026- 2026-2027
2027
Long Chau FPT Retail Ban 1é dwgc phdm Ky vong/chuin bi 2027-2028
Bach Héa Xanh MWG Ban 1é thuc phdm Ky vong/chuin bi 2027-2028
THACO Auto 0to Watchlist thi truong 2027-2028
Bao Tin Manh Hai Vang bac da quy/Ban 1é Doanh nghiép xac nhan ké hoach IPO quy IV/2026; dw  Q4/2026
kién m& ban khoang 15% c6 phin
Highlands Coffee Jollibee F&B Watchlist thi treong 2027-2028
Golden Gate Golden Gate Group F&B Watchlist thi treong 2027-2028
Viettel IDC Viettel Trung tam dit liéu/Cong nghé Watchlist thi treong 2027-2028
MISA Phin mém/SaaS Watchlist thi trwong 2027-2028
VNPay Fintech/Thanh toan Watchlist thi treong 2027-2028
BW Industrial Warburg Pincus/Becamex BDS cong nghiép/Logistics Watchlist thi treong 2027-2028
Mcredit MB Tai chinh tiéu dung Watchlist thi treong 2027-2028




. PHU LUC

DIEN BIEN CAC QUY PAU TU €O PHIEU 5 THANG PAU NAM 2026

VNINDEX
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Open account in 3 minutes
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GUOTAI HAITONG SECURITIES (VIETNAM)

DISCLAIMER

The views expressed in this report accurately reflect personal views on securities codes or the issuer of the analyst(s) in charge of the preparation of the report.
Investors should consider this report as reference and should not consider this report as securities investment consulting content for making decisions on investments
and Investors shall be responsible for the investments decisions. Guotai Haitong Securities (Vietnam) Corp. may not be responsible for the whole or any damages, or an
event(s) considered as damage(s) incurred from or in relation to the act of using all or part of the information or opinions stated in this report.
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