CHIEN LU'Q'C PAU TU THANG 4- SONG NAM TRONG

CHUNG KHOAN GUOTAI JUNAN (VIET NAM) SONG
GUOTAI JUNAN SECURITIES (VIETNAM)

CHIEN LUQ'C PAU TU THANG 4- SONG NAM TRONG SONG

- Nhuw viy, thi treong chirng khoan Viét Nam da chinh thirc dwoc ndng hang 1én Thi treodng M&i noi Thir cip bai FTSE trong ky danh gia viva qua. Bay
dwoc xem la cd hich 16n sau 7 nam cho doi ké tir khi dwoc dwa vao Watchlist nang hang, dong vén 16n wéc tinh dén 5-6 ty USD dw kién sé dwoc giai
ngan vao TTCKVN trong thi gian téi, giip mé rong quy mé thi tredng va co hoi ting trwedng cho nhiéu nhém nganh.

- Cung chung nhip han hoan, B may chinh tri Cip cao cta Viét Nam da dwoc kién toan nhitng ngay qua cung cam két muc tiéu ting truedng kinh té
trung binh 10%/nam giai doan 2026-2031 m¢ ra van hdi tang tredng maéi cung dat nuwdce.

- Cung thoi diém, sdng sém ngay 8/4/2026 (VNT), thé gi¢i nhan dwoc thong tin dinh chién gitra My va Iran trong 2 tuan, dong thoi eo ién Homuz
dwgc mé clra trong giai doan 2 tuan téi mé ra Ky vong tich cwe cho kinh té toan ciu sau giai doan bat dinh va ngudén cung diu khi toan cu bi gian
doan trong thoi gian dai nhat tir tredc dén nay. Du vdy, nhw nhitng danh gia trwéc day ctia chiing toi lién quan dén chi dé trén, day khong phai cudc
chién mot sém mot chiéu va c6 thé chdm ditt trong ngin han do day 1a mau thuln ndi tai kéo dai hang ngan nam giita 2 qudc gia, tAm thé dau tw
than trong van nén duoc dit wu tién hang dau.

PANH GIA TRIEN VONG THI TRUONG VA CO' HOI PAU TU

- Ngay trong phién 08/04/2026, Thi trwong chirng khodn Viét Nam da c6 nhirng phan tng manh mé vé cic thong tin lién quan dén ning hang va
chién sw. Du vay, cAn lwu y rui ro tir cic nhip rung lac manh thoi gian t&i 1a rat kho dw dodn do dién bién chién su cuing véi diéu phéi ngudn cung
dau toan ciu, dic biét trong boi canh dy trit dau ctia Viét Nam dwoc du bao sé chi di cho 1 thang téi.

- Théng tin ndng hang la cd hich 1én cho thi tredng, tuy nhién cin lwu y dé€n 21/9 maéi la thoi diém chinh thiee diéu chinh ¢6 phiéu Viét Nam vao ré
chi s6 ctia FTSE va 16 trinh giai ngin ciing theo tién d trong vong 1 nam.

- Sau phién giao dich ngay 8/4, VNINDEX d3 vuwot qua viing can ngan han, day 1a bé d& tAm ly tich cwc cho thi treong. Tuy nhién, chiing tdi van canh
bao rui ro bién ddng ngan han va lwu y nha dau tw van duy tri danh muc trong trang thai phong thi. Viéc gidi ngan nén theo tién do tirng phan va
cling hwdng téi cac ¢ phiéu co trién vong tang trwedng 6n dinh, dinh gia hop ly. (tham khao danh sach c6 phiéu theo ddi cia GTJA trong trang 4 va
danh sach c6 phiéu du kién lot r6 chi s6 FTSE trong trang 2).
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM) SONG
GUOTAI JUNAN SECURITIES (VIETNAM)

LO TRINH NANG HANG VA CAC €O PHIEU DU’ KIEN PUQ'C THEM VAO RO CHI SO CUA FTSE

L trinh c6 phiéu Viét Nam dwoc thém vao ré chi sé cia FTSE trong 4 giai doan tir T9/2026-T9/2027

Category Tranche One Tranche Two Tranche Three Tranche Four

Review Schedule Sep-26 Mar-27 Jun-27 Sep-27

Open Monday, Open Monday, Open Monday, Open Monday,

Implementation Effective Date 21 September 22 March 21 June 20 September

ix;i(:ipe(()jrtlon of Investability Weight 10% 20% 35% 35%

Danh sach 32 ¢6 phiéu dw Kkién lot ré chi s6 ciia FTSE

e
: Market Roo'm trung_ P inh . Market Roo’m binh
. Stock Size nwoc phién . Stock Size nwaoc iy
Ticker cap (VND S LA Ticker cap (VND S LA phién
Exchange Marker ngoai hién trong 1 Exchange Marker ngoai hién
bn) . p bn) . trong 1
tai thang tai thang
(VND bn) (VND bn)
HPG HSX Large 214,913 26.81% 1,140 SSI HSX 73,238 68.19% 1,048
VCB HSX Large 503,012 9.75% 484 DPM HSX 19,650 43.82% 351
BID HSX Large 301,759 13.24% 336 KBC HSX 31,502 39.79% 144
VHM HSX Large 505,212 41.22% 631 HUT HNX 17,947 47.88% 115
VIC HSX Large 1,182,105 44.69% 992 SHB HSX 77,312 26.74% 1,097
MSN HSX Mid 112,348 75.89% 552 DIG HSX 11,508 46.47% 169
SAB HSX Mid 58,228 41.57% 39 EIB HSX 42,936 26.85% 336
FPT HSX Mid 134,747 16.22% 857 DXG HSX 16,519 30.28% 271
VNM HSX Mid 130,831 51.12% 323 KDH HSX 29,346 21.53% 128
VIX HSX 44,350 91.76% 656
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM) SONG
GUOTAI JUNAN SECURITIES (VIETNAM)

VND HSX 26,107 90.19% 240
PDR HSX 16,564 43.64% 182
DGC HSX 21,154 42.56% 449
NVL HSX 35,193 43.60% 293
VJC HSX 100,278 23.55% 290
VCI HSX 33,281 79.73% 405
VRE HSX 62,716 37.17% 135
GEX HSX 35,374 42.92% 321
FRT HSX 26,073 16.21% 93
GEE HSX 73,456 49.12% 208
BSR HSX 128,688 47.33% 627
KDC HSX 14,143 33.98% 37
STB HSX 124,424 17.47% 839

Ngudn: FTSE, FiinproX, GTJASVN Research

Lwu y, ddy la danh sdach chitrng khodn dw kién dwoc FTSE cong bé dwa trén div liéu sang loc trong ky cong bé thang 4/2026. Danh sdch chivrng khodn
dwo'c thém vao ré chinh thirc sé dwoc cong bé vao ngay 21/8/2026 va co thé cé thay déi dwa trén ddnh gid cdp nhdat nhdt tai thoi diém do.

RESEARCH DEPARTMENT| BAO CAO CHIEN LU'Q'C THANG 4 3
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM) SONG
GUOTAI JUNAN SECURITIES (VIETNAM)

BANG 2: DANH MUC CO PHIEU THEO DOI GTJA NAM 2026

C6 phiéu Gia muc tiéu (VND/cp) Gia c6 phiéu hién tai
1 VCB 66,000 59,400
2 MBB 29,600 26,500
3 TCB 39,500 30,900
4 HPG 33,000 28,250
5 HAH 70,000 55,500
6 FPT 112,000 78,300
7 KDH 36,800 26,200
8 FRT 188,600 150,000
9 MSN 82,000 78,000
10 REE 68,100 65,500
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GUOTAI JUNAN SECURITIES (VIETNAM)

CAC CTCK DU’ KIEN TANG VON PIEU LE KHOANG 50,000 TY PONG TRONG NAM 2026 (DA TREN KE HOACH TANG VON NAM 2026), BO SUNG
NGUON LU’C PHAT TRIEN KINH DOANH TRONG NAM 2026 CHO HOAT PONG MARGIN, TU’ DOANH VA PON SONG NANG HANG.

Ké hoach ting von cac CTCK nam 2026

VND bn m Capital raised 2026E Chartered capital 2026E

35,000
30,000
25,000
20,000
15,000 r

10,000

5,000 - I I I
SSi TCX VPX HCM

ACBS VCK LPBS VCI SHS MBS Kafi ORS AAS VDS DSE

Nguon: FiinproX, GTJASVN Research téng hop
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NHOM VN30 CONG BO KE HOACH KINH DOANH NAM 2026 VO'I MU*C TANG TRUO'NG LO'T NHUAN BINH QUAN U'O'C TINH & MU’C 20%, CUNG CO
TRIEN VONG TANG TRUONG VO'1 PINH GIA THI TRUO'NG HAP DAN.

Title PBT growth nhém VN30 trong nam 2026

VRE
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VNM
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VHM

VCB
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STB
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SSB

SHB*
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CTG

BID*

L 1 ACB 1 1 1 1 1 1 |
-40% -20% 0% 20% 40% 60% 80% 100% 120% 140%

Nguon: doanh nghiép, GTJASVN Research téng hop

(*) GTJASVN RS worc tinh
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM) SONG
GUOTAI JUNAN SECURITIES (VIETNAM)
Pinh gia VNIndex
19.00 2.40
18. A
8.00 2.20
17.00 A
" 2.00
16.00
15.00 N N ‘\J Ar ) 1.80
a 4 » » ' "
14.00 ) VW. 1.60
13.00
1.40
12.00
11.00 1.20
10.00 1.00
ff?'bfibfibfibff?@,@,@ '155&& q?f»"g»“@"@“@"‘@"@“‘&“‘fL“"v"&"gﬁ’fﬁ’@ff? "’fﬁ’fﬁ’fﬁ’fﬁ’fﬁ’fﬁ’fﬁ"fﬁ"f&

Q Q Q Q
'l/ v ']/ \V v
S T T T T T T o o e o

NN
U o> o> ‘L ‘b U

e PE e PB

RESEARCH DEPARTMENT| BAO CAO CHIEN LU'Q'C THANG 4



. ) _ CHIEN LU'Q'C PAU TU THANG 4- SONG NAM TRONG
CHUNG KHOAN GUOTAI JUNAN (VIET NAM) S()NG
GUOTAI JUNAN SECURITIES (VIETNAM)

TTCKVN NHANH CHONG TRO' LAI PA TANG TRUONG TRUO'C NHIPNG LAN GIO NGU'Q'Cc Vi MO QUOC TE TRONG LICH SU7, TUY NHIEN, KHO VU'O'T
QUA NHU’NG KHO KHAN NOI TAI - E
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i
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Nguon: TradingView, GTJASVN Research
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

CHIEN LU'Q'C PAU TU THANG 4- SONG NAM TRONG
SONG

1.

LAN GIO NGU'O'C

Lo ngai vé anh hwéng ctia nguén cung va gia xang dau l1én hoat
dong san xuit kinh doanh trong nwé-c va trién vong nén kinh té
van la rai ro dang chid y nhat tai thoi diém hién tai. Cé nhirng
dau hiéu tiéu cyc vé thoa thuin dinh chién gitra My va Iran co
thé bi huy bo, tuy nhién phan wng cta cac bén, dac biét 1a My
cho thiy mong muén sém cham dirt cudc chién nay khi ton thit
gay ra cho cac bén vwro't mirc du tinh.

Di¥ trir ngoai hoi dén cudi nam 2025 chi twong dwong 2 thang nhap
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2. Thanh khoan hé thdng ngin hang Viét Nam: tinh dén ngay
30/3/2026, hé thong ghi nhan toc d6 ting trwdng tin dung
2.4%ytd trong khi huy dong tang 0.8%ytd, mirc chénh léch tin
dung va huy dong cang mé rong phan anh nhirng thach thirc vé
rui ro hé théng trong ngin-trung han. TTCK dic biét nhay cam
v@i nhirng dién bién nay cho thiy rii ro hién hiru.

Gia xang ron 95 va gia dau Diezel lan lwot tang 35% va 120% so véi
thoi diém bat dau cudc chién Trung Pong

Dién bién gia vang va dau
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Nguon: GSO, GTJASVN Research
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CHIEN LU'Q'C PAU TU THANG 4- SONG NAM TRONG

CHUNG KHOAN GUOTAI JUNAN (VIET NAM) SONG
GUOTAI JUNAN SECURITIES (VIETNAM)

Thanh khoan thi trowdng trong quy 1/2026 cho thay mirc héi phuc so véi quy 4/2025 tuy van chwa tré lai dinh quy 3/2025. Nha dau tw ca nhan
va t6 chirc trong nwérc tiép tuc dan dat.

Gia tri theo NDT (mua + ban) nghin ty VND
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bén ngay 8/4/2026, khéi ngoai da ban rong liiy ké ytd hon 32 nghin ty dong trén HOSE
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=== Net buy-sell of Foreign investor by month (VND bn)

Ngudn: FiinproX, GTJASVN Research
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GUOTAI JUNAN SECURITIES (VIETNAM)

CAP NHAT Vi MO VIET NAM QUY 1/2026

Tang trwedng GDP quy 1/2026 dat 7.83%, thip hon dw bao 8%-8.3%, tuy nhién van & mirc cao
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CHIEN LU'Q'C PAU TU THANG 4- SONG NAM TRONG

CHUNG KHOAN GUOTAI JUNAN (VIET NAM) SONG
GUOTAI JUNAN SECURITIES (VIETNAM)
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Ngudn: GSO, GTJASVN Research

RESEARCH DEPARTMENT| BAO CAO CHIEN LU’Q'C THANG 4 12



CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

CHIEN LU'Q'C PAU TU THANG 4- SONG NAM TRONG
SONG

XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han d4u tu: 6 dén 18 thang

Khuyén nghi Pinh nghia
Mua Ty suat lgi nhudn ky vong>= 15%

Hodc cong ty/nganh cé trién vong tich cuc
Tich luy Ty suit lgi nhudn ky vong tir 5% dén 15%

Hodc cong ty/nganh cé trién vong tich cuc
Trung lap Ty suat lgi nhudn ky vong tir -5% dén 5%

: Hodc cong ty/nganh cé trién vong trung lap
o Ty suét lgi nhudn ky vong tir -15% to -5%

Gidm ty trong H%éc céﬁg ty/ n;génl}l, c6 tfié’n vong kém tich cuc
Ban Ty sudt lgi nhuin ky vong nhé hon -15%

Hodc cong ty/nganh cé trién vong kém tich cuc

Chi s6 tham chiéu: VN - Index

XEP HANG NGANH
Ky han dau tw: 6 dén 18 thang

Xép loai Pinh nghia
. Ty sudt lgi nhuan trung binh nganh so véi VN-Index 16m hon 5%
Vwot troi N N .
; ; Hoac trién vong nganh tich cuc
R Ty sudt lgi nhuan trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hoic trién vong nganh trung 1ap

Kém hiéu qua

Ty sudtlgi nhuan trung binh nganh so véi VN-Index nhé hon -5%
Hodc trién vong nganh kém tich cuc
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KHUYEN CAO
Cac nhin dinh trong bio cdo nay phan anh quan diém riéng cia chuyén vién phin tich chiu trach nhiém chuin bi bao cio nay vé mi chirng khoan hodc td chirc phat hanh.
Nha d4u tw nén xem bdo cido nay nhr mot nguén tham khio va khéng nén xem bao cdo nay 1a ndi dung tw vin dau tw chitng khodn khi dwa ra quyét dinh dau tw va Nha dau
tw phai chiu toan b trach nhiém d6i véi quyét dinh dau tw ctia chinh minh. Céng ty ¢ phan chirng khodn Guotai Junan Viét Nam khong chiu trach nhiém ddi véi toan bd
hay bat ky thiét hai nao, hay s kién bi coi 1a thiét hai ndo 1a hé qua phat sinh tir hodc lién quan té&i viéc st dung toan bd hoic tirng phan thong tin hay y kién ndo dwgc dé
cap trong ban bao cio nay.

Chuyén vién phéan tich chiu trach nhiém chun bi bdo cio nay nhin dwoc thu lao dwa trén cic yéu té khac nhau, bao gom chat lwong va do chinh x4c cia nghién ctu, phan
hoi ctia khach hang, yéu té canh tranh va doanh thu ctia céng ty. Cong ty c6 phin chirng khoan Guotai Junan Viét Nam va can b, Tong gidm doc, nhan vién cé thé cé mot
mdi lién hé dén bit ky chirng khoan nao dwoc dé cip trong bao cdo nay (hoidc trong bat ky khodn d4u tw nao c6 lién quan).

Chuyén vién phan tich chiu trach nhiém chuan bi bao cdo nay nd lwc dé chuin bi b4o céo trén co sé théng tin dwoc cho 1a dang tin ciy tai thoi diém cong bd. Cong ty cb
phan chitrng khoan Guotai Junan Viét Nam khong tuyén bd hay cam doan, bdo dam vé tinh day du va chinh xac cha thong tin d6. Cac quan diém va wéc tinh trong bo co
nay chi thé hién quan di€ém ctia chuyén vién phan tich chiu trach nhiém chuin bi bdo cdo tai thoi diém cong bd va khong dwoc hidu 1a quan diém chia Céng ty ¢d phan chitng
khoan Guotai Junan Viét Nam va c6 thé thay d6i ma khong cin bio trwdéec.

Béo c4o nay dwgc chuln bi cho muc dich duy nhit 1a cung cip théng tin cho cac Nha d4u tw bao gobm nha dau tw t6 chirc va nha d4u tw cd nhin cta Guotai Junan Viét Nam
tai Viét Nam va & nwéc ngoai theo luat phap va quy dinh c6 lién quan rd rang tai qudc gia noi bdo cdo nay dwoc phan phdi va khong nhdm dwa ra bat ky dé nghi hay hwdng
din mua, ban hay nim giit chirng khoan cu thé nao & bat ky qudc gia ndo. Cac quan diém va khuyén cdo dwoc trinh bay trong ban bao c4o nay khong tinh dén sw khac biét
vé muc tiéu, nhu cu, chién lwgc va hoan canh cu thé clia tirng Nha dau tw. Nha dau tw hiéu ring c6 thé cé cac xung ddt loi ich anh hwéng dén tinh khach quan ctia ban bao
€40 nay.

Noi dung ctia bdo c4o nay, bao gom nhung khéng gi¢i han néi dung khuyén cdo khéng phai la can ci &€ Nha dau tw hay mot bén thi ba yéu ciu Cong ty c¢d phin chirng
khoan Guotai Junan Viét Nam va/hodc chuyén vién chiu trach nhiém chuén bi bdo cdo nay thwc hién bat ky nghia vu ndo véi Nha dau tw hay mét bén thi ba lién quan dén
quyét dinh dau tw cia Nha diu tw va/hodc ndi dung cia bao cio nay.

Ban bao cdo nay khong dwoc sao chép, xuit ban hodc phan phéi lai béi bat ky d6i twong nao cho bat ky muc dich ndo ma khong cé sw cho phép bang vian ban cua dai dién
c6 tham quyén ctia Cong ty c6 phan chirng khoan Guotai Junan Viét Nam. Vui 1ong dan nguén khi trich dan.
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