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MORNING NOTE

Pao han hop dong phai sinh
thang 07 — FRT, VIP



DIEN BIEN THI
TRUONG THE GIO'

4% yyanfa
YAY Sccurifies Viefnam

Nhan dinh dién bién
thi trrrong hang hoa
va TTCK thé gioi



- OPEC+ da dong y cat giam san lwong 7.7

« Gia dau Brent chét phién tang 1.3%. Pong

Gia dau Brent c6 dién bién tich cyc sau
quyét dinh cua OPEC

G-BOIL - Daily 7/15/2020 Open 43.09, Hi 43.84, Lo 42.7, Close 43.63 (1.3%) MA2(200) = 46.00, MA1(30) = 40.16

trieu thung trong thang 08 va thang 09.
Poéng thoi, déng minh Iragq va cac dong
minh khac sé giam thém 0.842 ftrieu thung.
Ngoai ra, da tang cla gia dau tiép tuc g
cing cd sau b&o céo cua EIA vé luon

kho dau ctia My gidm manh.

thoi, do thi gia c6 dau hiéu bwéc vao giai
doan bién dong manh theo chiéu hueng tich T e B i
cwc va xu hwéng ngan han van duy tri &
md&c TANG. Tuy nhién, kha nang vwot mic
khang cyw $45 van dwoc danh gia thap.
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& Chi s6 Dow Jones duy tri da tang manh

G-DJI - Dally 7/15/2020 Open 27009.8, Hi 27065.5, Lo 26693.6, Close 26870.8 (0.9%) MAZ2(200) = 26,224.10, MA1(30) = 25,450.10

- Tam ly NDT phan &ng tich cwe trwéc két
quad kha quan tir Vac-xin. Dong thei, san
lwong cbng nghiép cua My tang hon du
kién va két qua kinh doanh tich cwe ctia mot

s6 cbd phiéu von héa Ién trong ngar‘
chinh.

« Chi s6 Dow Jones dong clra tang 0.9% va
do thi gia tién vao ving khoang trong giam
gia dwoc hinh thanh trong phién 11/06/2020
cho nén d6 thj gia c6 thé sé xuat hién cac
nhip diéu chinh. Bong th&i, xu hwéng ngan
han van duy tri & mirc TANG.
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Gid CCQ Van Eck dat mirc cao nhat
trong 4 thang

Nhd vao dién bién tich cwe tir TTCK My
va Viét Nam, gia CCQ Van Eck dong cura
tang 1.95% vé&i khoi lwong glao dich tang
manh. Pdng thei, xu hwéng ngan ha‘

duy tri & mirc TANG va do thi gia ¢
hiéu bwéc vao giai doan bién déng manh
theo chiéu hwéng tich cuwe.

Chuing t6i cho rang ty 1& Premium c6 thé
tiép tuc dwoc cai thién cho nén quy nay
c6 thé sé tiép tuc dwoc huy déng thém
chirng chi quy trong ngan han.
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. Ngay Thay doi M/B u’(z’c Ty lé
(.000) tinh (ty) Premium
VanEck 15/07 +50 +16 1.16%
DB FTSE 14/07 +95 +61 -0.04%
e e 0 - o
Kim Kindex VN30 14/07 - - 0.29%
Premia MSCI 14/07 - - -0.32%
E1VFVN30 14/07 +2,200 +30 0.45%
FUEVFVND 14/07 +100 +1.2 0.28%
FUESSVFL 14/07 - - 0.36%
4%  yyanta
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Khoi ngoai ban rong gan 115 ty

» Khoi ngoai duy tri b
phién giao dich gan d
tri giao dich trong phi

« Piém tich cuc la
mua rong trén CC

QQO
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anh muc VN30

Danh muc VN30 cii Danh muc VN30 mé&i

BID
BVH
. KDH
CTG
EIB
FPT
GAS
HDB
HPG
MBB
MSN
MWG
NVL
PLX
PNJ
POW
REE
ROS
SAB
SBT
ss|
STB
TCB
VCB
VHM
vIC
vac vac
VNM VNM
VPB VPB
VRE L AN Vo)

VYAY Sccurr

Panh gia ky co c

Ngay céng bdé danh mu
Ngay hiéu lwc: 03/08/
Loai ra: CTp do gi
khéng du dieu kién.
Thém vao: KDH.
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cd cAu co pONG
MaCP Tén cdng ty San GD

FRT Banlé FPT HOSE

. SH Nha Nude (0%)

© i s Mesits ) DIEMCOBAN  SUCMANH GIA

87 73

. SH Khac (64.87%)

Khang cw ngan han
H6 tro’ ngan han

Xu hwéng ngén han Xu hudng ngan han Khuy&n nghi
Khang cw trung han - ‘ ‘
H6 tror trung han TANG A MUA «
Xu hwéng trung han

Ngay Gia dong cla

THONG TIN CO BAN 15/07/2020 25,400

Nhomnganh Dich vu Tiu ding L1 ROE(TTM) 14.41
Nganh BanléL3 EPS(TTM) 2,365
GTGD 38,832,418,000 Ty |é free float 55.00%
KLGD(CP) 1,558,740 P/E(TTM) 10.3x
V6n hoa(Ty VND) 1,918 P/B 15x
SLCPLH(CP) 78,981,792 PIS 0.1 PIY Vi
Ty suét of tic 0% EV/EBITDA(TTM) 16.49 7\ Seggn
KLTB 20 phién 652,865 Gia tri DN (Ty VND) 4,825

Beta6th(TTM) 1.54 ROA(TTM) 3.15
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FRT — Dinh gid chwa hap dan

CHi TIEU DINH GIA

« Muc Stock Rating ctia FRT & mic 80 diém cho nén ching 20
t6i nang mirc xép hang tang trwéng lén mirc TICH CUC.
Tuy nhién, strc manh gia ctia FRT chi & mic 73 diém cho
thay da tang gia chwa tich cuec. 10

« Muc dinh gia khéng hdp dan. Mirc P/E TTM ctia FRT & mikc

10.2x, cao hon mic trung binh nganh ban le 9.8 ; i _
thei, cac chi sb tang trwdng ciing thap hon so véi ng N % : =
6«? \ Q\ §Q
- Db thj gia cha FRT giao dich quanh dwéng trung binh 200 Q.__g, va

ngay va xu hwéng ngan han cta FRT ciling da xac nhan xu
hwéng TANG véi khéi lwong giao dich tdng manh so voi
murc trung binh 20 phién. Béng th&i, d6 thi gia c6 dau hiéu
bwdc vao giai doan bién dong manh theo chiéu hwéng tich
cwe cho nén db thi gia co thé sé vuot dwéng trung binh 200
ngay.

« Khuyén nghi: QUAN SAT do mrc dinh gia khéng hap dan.

[ 11 | ||||.|||I\.|\..H.\.|
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CJ CAU CO DONG MaCP | Téncéngty San GD

VIP Van tai Xang dau VIPCO HOSE

@ shNha Nuoc (68.77%)
PIEM CO BAN SUC MANH GIA

80 79

. SH Nudc Ngoai (5.13%)

@ shkhic(ssrs)

Khang cw ngan han
H6 tro’ ngan han

Xu hu’é’ng ngén han Xu hudng ngéan han Khuyén nghi
Ho tror trung han
Xu hwéng trung han
Ngay Gia dong cla
n 15/07/2020 5.800
THONG TIN CG BAN '
Nhémnganh Cdng nghiép L1 ROE(TTM) 5.40
Nganh Van taiL3 EPS(TTM) 871
GTGD 1,759,025,000 Ty & free float 45.00%
KLGD(CP) 313,300 P/E(TTM) 6.3x
Vén hoa(Ty VND) 361 P/B 0.3x
SLCPLH(CP) 65,470,941 PIS 0.6x
Ty sudt cd tic 0% EV/EBITDA(TTM) 1.98 "“' Sc!,:ggrl
KLTB 20 phién 170,283 Gia tri DN (Ty VND) 439

Beta 6th(TTM) 0.96 ROA(TTM) 4.04



VIP — Pat mlrc cao nhat trong 4 thang

VIP - Daily 7/15/2020 Open 5.65, Hi 5.8, Lo 5.51, Close 5.8 (5.3%) MA2(200) = 4.93, MA1(50)= 5.22

« Muwc Stock Rating cta VIP dat & mic 79 diém, trong do strc
manh gia van duéi mic 80 diém cho nén chung toi danh gia
murc xép hang ting trwdng ctia VIP & mirc TRUNG TINH.

« Két thuc quy 1/2020, diém co ban cta VIP da cai thién trén murc
80 diém, nhd vao sw cai thién bién loi nhuan gop do gia dau
giam. VIP dat ké hoach doanh thu gidm nhe 5.3% va LN
trwdng 50%, hién tai VIP da hoan thanh 8% ké hoach LN

« Du kién VIP sé chi tra co tire tién mat 2019 la 5% va toi thieu 6%
cho ndm 2020. Theo dé, ty suat cd tirec dw kién 10.3%.

ﬂw Iy

.ﬂ'm ol

VIP - Volume = 313,300.00, MA(Volume,20) = 149,819.50

« Db thj gia ctia VIP dat mirc cao nhat 4 thang gua va xu hwéng
ngan han cta VIP dwoc nang l1én mic TANG. Diém tich cuwc
chang tdi nhan thay |a thanh khoan ctia cb phiéu nay da cai thién

ké tir thang 04 cho thay dong tién dang cai thién tich cuec. I

- Tt e et W W ] RN b T IR IIAn
10 17 24 Mar 23 30 Apr 13 20 27 May 11 18 25 Jun B 15 2 29 Jul 6
Created with AmiBroker - advanced charting and tech allysis fiwww amibroker com

« Khuyén nghi: Chang t6i khéng khuyén nghi mua cé phiéu nay,
nhwng VIP van c6 cau chuyén tang gia va ty suat co tirc hap dan
cho nén cac NDT c6 thé xem xét mua thdm do véi ty trong thap.

4% yyanfa
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QUAN PIEM THI
TRUONG NGAN HAN




Quan diém thi trwdng ngan han

Chung tdi cho rang thi truéng co thé sé tiép tuc di ‘ngang hogc hoi phuc nhe trong phién
ké tiép. Dong th&i, chung toi ky vong dong tien sé tiep tuc dwoc cai thién trong nhirng
phién t&i, diém tich cwe dong tién van dang co6 sw phan hoa gitra cac nhom cb phleu dac

l\ rd

Kinh doanh quy 2/2020 cho nén dong tién van
i ra, tam Iy tiép tuc cai thién tich cwc hon.

biét day ciing la thdi diém coéng bo
chwa hoan toan quay trd lai thi truee

Hé thong chi béo xu hwéng cla ¢ an duy tri m&c TANG xu huong ngan han &
hai chi s6 chinh. Do dé, ching t@i kh nghi, cac nha dau tw co thé tan dung nhip diéu
chinh de gia tang ty trong co phiéu va me vi thé mua maéi.

Tham khao tin hi@u mua/ban cé phiéu tai:

AN  yianfa
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Danh muc khuyén nghi ngan han

= 2 Ngay . . ., Je q
CP Gia 4 !lu’ovng LU khuyén SIED Clsy G'? mtla Stop loss %Leoi nhuén Kh“!‘*“ nghi Trang thai xu hwéng
ngan han trung han nghi T+ ngan han ngan han

DGW 4285 TANG  TANG 19/6/2020 T+19 | 3235 3095  32.46% NAMGI Bien dong manh
BMP 5350 TANG  TANG |22/6/2020 T+#18 NAM GICY Bien dong manh
HSG 1170 TANG  TANG |22i6/2020 TrieNEeoN I anas | NAM GIY Bien dong manh
SHS 1350 TANG  TANG |24/6/2020 iricINse0 200 | NAM GIY Bien dong manh
CTR 4820 TANG  TANG | 272020 NTiONINAE20N 4579 | 4.33% NAMGID Bien dong manh
HPG 2805 TANG  TANG | 372020 T+o 2760 2669  1.63% NAMGI Bien dong manh
VGC 2015 TANG  TANG | 372020 TR 00N I ie0s | NAM GIOY Sideways

DGC 39.80 TANG  TANG | e//2020 e 00N [ ss s | NAM GIC? Bien dong manh

PET 920 TANG TANG | eim/2020 el 0.11% NAM GII Sideways
CTG 2410 TANG  TANG | 2345 2288 2.77% NAM GIY Bien dong manh

PHR 5270 TANG  TANG  9o/7/2020 T+ | 5400 5072 241% NAM GITP Bien dong manh
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Danh muc khuyén nghi ngan han

Ngay . . ., Je q
CP Gia 4 hu’ovng LU khuyén SIED Clsy G'? mtla Stop loss %Leoi nhuén Kh"!e“ nghi Trang thai xu hwéng
ngan han trung han nghi T+ ngan han ngan han

KDC 3025 TANG  TANG 10/7/2020, T+4 | 3050 2879 NAM GIY Bien dong manh
KSB 2465 TANG  TANG | 10/720200 T+ 2500 2260 | NAM GICY Bien dong manh
szC 2055 TANG  TANG 10/7/2020f T4 |112045 | 1891 049% NAMGIT Bien dong manh
FPT 4860 TANG TAN . NAM GIIF Bien dong manh
Lcc 816 TANG  TANG | 14/72020 DTG0 750 | 320% NAMGID Bien dong manh
PC1 1940 TANG  TANG (152020 TR IS 700 | 689% NAMGIU Bien dong manh
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Phong Nghién ctpu va Phan tich khéi Khach hang ca nhan

Nguyén Thé Minh
Giam dbc Nghién ctru Phan tich

A N
+84 28 3622 6868 ext 3826
I e I l e minh.nguyen@yuanta.com.vn

|
Quach Birc Khanh Ly Thi Hién
Chuyén vién phan tich cao cap Trwdng phong Nghién cru Phan tich
+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3908
khanh.quach@yuanta.com.vn hien.ly@yuanta.com.vn
Pham Tan Phat Nguyén Trinh Ngoc Hong
Chuyeén vién phan tich cao cap Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3880 +84 28 3622 6868 ext 3832

phat.pham@yuanta.com.vn hong.nguyen@yuanta.com.vn
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Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold
ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and
estimates included in this report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an
offer to buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored
investment advice and does not take into account the individual financial situation and objectives of any specific person who may receive this report.
Investors should seek financial advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed
or recommended in this report. The information contained in this report has been compiled from sources believed to be reliable but no representation
or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a
solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in
that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange
Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be
effected through a registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in
Taiwan by Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited,
which is licensed in Hong Kong by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on
securities). In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner,
without the express written consent of Yuanta Securities (Hong Kong) Co. Limited.




