ay YoEERAIGE Marco Update

BAO CAO Vi MO THANG 6 08/07/2026
GDP
Q2/2026 * 8.39% (vov)
Xuét khau Nhép khéau
Thang 6/2026 Thang 6/2026
50.79 yuso 1 28.1% (vov) 53.43 yusp 1 45.2% (vov)
Luy k& 6T2026 Luy k& 6T2026

266.52 yusp 1 21.0% (vov) 28317 t;usp ® 33.4% (vov)

Tang trwéng tiép tuc mé Vén FDI
~ \ S 4 4 on déng ky .84, usp 1 216.40% vov)
réng du ap lwe phia trwéce Y ... iR
C6n hién hﬁ,u a2/2026 13.03 yuso # 11.2% (vov)

Vén gidi ngén 3.28 uso 2 16.31% (vov)

Chi s IIP Chi s6 CPI
% 3.5%MoM 112.7% YoY ¥ 0.39% MoM 1 4.69% YoY

Ban lé hang hoa
Tong mirc ban lé 665.6 nghnty A 14.8% (vov)
Luy k& 672026 3,889.5 nghinty B 12.9% (vov)
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Tang tru’o’ng manh mé nh& san xuat — dau tw — tiéu dung, nhwng rai ro thwong mai va 6n t‘\‘ ,Chung khodn
dinh vi moé can theo dbi '

Mikcdotac | os126 06126 | 6T2026 YSVN danh gia

dong TTCK

Rét tich cwe. GDP quy 2 tiép tuc ting téc theo chu ky quy sau cao hon quy trwéc. Muc tiéu

Tang trrong GDP (%YoY) " 8.39% 8.18% Chinh phu 6 thang cudi nam +11.9% la kha tham vong dé dat dwoc nhung ching tdi cho réng
g g ° (Q2/2026) tang trwdng quy 3 va 4 sé tiép tuc manh mé hon nhé dau tw cong, FDI duy tri gidi ngan cao, san
xuét cdng nghiép cai thién va tiéu dung thwe phuc hoi. Dy béo tang trudng ca ndm & mac 8.2%.
IP (%YoY) b 10.1% 12.7% 10.8% Rét tich cwe. Cai thién rd so v&i thang 5 va dat mie tang cao nhét tir 2019. Diém tich cuc nhét
San xuét la s6 don hang ting trong thang 6 nhér nhw cau thue chir khéng phai tir nhu céu tich trir nhw
PMI b 52.8 51.8 thang trwéc. Trién vong quy 3 tich cwe khi &p Iwc chi phi, logistic ha nhiét so véi quy 2.
2 s . ” Tich cwe. Tiéu dung thuc hdi phuc trong thang 6 1a diém diém sang nhét. Ky vong quy 3 sé tich
0, 0, 0, 0,
Tong mu ban & hang hoa (%YoY) 15.3% 14.8% 129% " isc hon nhér hé tror béi miia du lich hé, CPI ha nhiét va hidu (rng ti ting luong co 6.
Xuét khau (%YoY) b 18.0% 28.1% 21.0% Tich cwe. Thwong mai hang héa tiép tuc tang manh trong thang 6 va tiép tuc nhap siéu, du méc
Xuét nhap khau nhap siéu da giam so v&i thang 5. Trién vong thuwong mai nira cudi ndm van tich cwe nhd chu ky
Cén can thwong mai (ty USD)  *** -5.21 -2.64 -16.66 san xuét, nhung rdi ro thwong mai véi Hoa Ky la yéu tb can theo dai.
Rét tich cwe. FDI tang toc so v&i 5T2026 véi vigc tang manh & ca von dang ky va gidi ngan.
e Diém tich cwc nhéat Ia von dang ky diéu chinh d4 tang manh tré lai, riéng thang 6 tang khoang 5.2
0 *kk 0, 0, 0,
. FDI giai ngan (%YoY) 8.8% 16.3% 1248 ty USD vén dang ky tang thém, cho thy nha dau tw hién hiru bét ddu mé rong von sau giai doan
bau tw than trong, cling cb trién vong giai ngan trong cac quy téi.
DAu t vén NSNN (%YoY) N 10.2% 10.6% 12.7% Tich (il,l’c nlg.e. Von dau t NSNN thang 6 tang toc so v&i cac thang trwée, la tin hiéu tich cye
cho ntra cudi 2026.
CPI (%YoY) o 5.60% 4.69% 438% Tunau cwc nhe.'CP! dang h~e_a r?tnet dgn rjho gla dau, nhung ma} bang’g|a ma@i da dwoc thiét 1ap &
mot s6 hang hoda dich vu sé kién mire tang van cao hon cac nam trwéce.
Ty gid (% MoM/YTD) S 0.10% 0.27% 0.34% Ap lwc than‘h khoan gia t?ng,véo cuéi.Ehéng 6,,Iéi suét LANH Xu hu”c'mgxt.éng dé.\nhtc'yizcu:éi thang.
. . NHNN rut rong 86.9 nghin ty nhwng tiép tuc str dung céng cu hoan doi ngoai té dé ho trg thanh
Lai suat BQ LNH ky han 1 tuan ** 6.48% 6.47% 6.49% khoan VND.
Tin i Téing trudng tin dung (YTD)  ** 5.71% 7.41% Lai suét tién gl tiép tuc nho' st quan triét tr NHNN nhung dang c6 tin hiéu téng lai thong qua
j i cac chwong trinh wu dai. Lai suat cé thé dang & vung dinh du ap Iwc thanh khoan trung - dai han
Loisuat BQ TPCP 10Y o 4.38% 4.50% 4.34% van cao.
Lai suét Fed — 35%-375% 3.5%-3.75% Ty gia tang tré lai trong thang 6 trwéc ap Iwe dong USD manh [én, nhwng trién vong van on dinh

trong ntra cudi nam.
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Tang trwéng birt pha nhwng rai ro thwong mai va 6n dinh vi mé van can theo déi ey vShdng khagn

« Kinh té thé gi®i trong Q2/2026 tiép tuc dién bién kém thuan loi khi tang trwéng toan cau bi
diéu chinh giam do anh hwéng bdi xung dét Trung Dong kéo dai lam gia tang rdi ro chudi cung &ng, Ting trwdng GDP theo tirng linh vuwe
gia nang lwong, chi phi van tai va thwong mai quéc té.

« Trong béi canh bén ngoai nhiéu bat dinh, GDP Viét Nam quy 2 van ting 8.39% YoY va dwa tang

trwéng 672026 1én 8.18%. Pong luc tang trwdng tiép tuc dén tr khu vwe cong nghiép—xay dwng va 1%
dich vu, trong d6 san xuét cong nghiép tdng manh, tiéu dung thwe phuc hdi, FDI gidi ngan dat mic
cao va dau tw cong bat dau co tin hiéu tng téc trong thang 6. Cu tric tang trwdng cho thay néi lwc

kinh té cai thién rd hon so véi quy 1, dic biét & san xuét, dau tw va dich vu. 9% 829, ~8:3%—5-5% ray 34%
0 0

«  Buwéc sang cubi quy 2/2026, bbi canh vi mé toan cau cé phan bét cang thang hon so véi quy 1
khi xung d6t Trung Déng ha nhiét, chudi cung (rng dan 6n dinh tré lai va gia dau da gidm vé gan vung 7%
trwdc xung dot. Diéu nay gitp gidm bét ap luc [&n gia nang lwong, chi phi van tai va ky vong lam phat
toan cau 6n dinh hon. Tuy nhién, rdi ro thwong mai toan cau lai gia tdng va xu hwéng bao hd thwong
mai van chwa ha nhiét, cé thé tiép tuc anh hwdng t&i thwong mai, chi phi dau vao va quyét dinh dau
tw clia doanh nghiép toan ciu, theo doé cé thé anh hwdng téi cac nén kinh té phu thudc xuat khau nhw
Viét Nam.

5%

3%

« Nhin chung, két qua nira ddu nam la tich cwc va tao nén tang tét cho nitra cudi nam. Tuy nhién,
muc tiéu tdng trwdng hai chir s6 cho c& nam van rat tham vong va Chinh phi dat muc tiéu tang
trwdng 6 thang cudi nam dat 11.9%. Chuang t6i cho rang day la muc tiéu ddy thach thirc nhuwng ciing
dang ¢c6 nhitng co s& nhat dinh nhw: dau tw cong cé tin hiéu tich cwe hon trong thang 6; tang trwdng
quy 3 va 4 theo chu ky thuérng cao hon quy 1 va 2; trong khi, FDI van duy tri gidi ngan cao, san xuét 1% q/g‘l/b‘
céng nghiép cai thién va tiéu dung thuwc phuc héi. Ngwore lai, rdi ro chinh ndm & nhap siéu kéo dai, ap &
lwe thwong mai tr Hoa Ky, ap lwc lam phét so v&i quy 2 nhwng van cao hon muc tiéu binh quan va
dw dia ndi 1dng tién té khdng con nhiéu. Theo dé, ting trwéng ca nam 2026 chung téi ky vong &

1%

mmm THng san pham trong nwéc

murc 8.2% tir mirc 7.5% & cudi quy 1 nh& nén tang vi md virng chac va lam phat binh quan & ——Nong nghiép, 1dm nghiép va thly san
murc 4.5%, khdng dbi so véi dw bao tai cudi quy 1/2026. Cong nghiép va Xay dwng
Dich vu

Nguén: TCTK, YSVN
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viéelt Nam

1. San xuat céng nghiép bt pha trong thang 6 vé&i nhu cau thwe cai thién & Ghung Khaan

San xuat cong nghiép thang 06/2026 cai thién ré rét (+3.5% MoM, +12.7%
YoY), cao hon murc tang thang 5. Tinh chung 672026, IIP tang 10.8% YoY, la
mirc tang cao nhat ké tr ndm 2019 dén nay. Trong do, cong nghiép ché bién,
ché tao tang 11.4%, déng gop 8.9 diém phan trdm vao mirc tdng chung; san
xuéat va phan phdi dién tang 9.6%, khai khoang tang 5.8%, va cap nwdc, xi ly
rac thai tang 8.9%.

Xét theo nhém nganh cép 2, tang trwéng tiép tuc lan téa rong nhw: san
xuat kim loai (+21.5%), xe ¢6 ddng co (+17.7%), d6 ubng (+15.4%), phwong
tién van tai khac (+15.0%), san pham tir khoang phi kim loai (+14.9%), hoa
chét (+14.8%), s&n pham dién tt, may vi tinh va quang hoc (+10.9%). Mot s6
san pham chd lwc cling tdng cao nhw xe may (+32.9%), 6 t6 (+26.9%), thép
can (+23.3%), thay hai san ché bién (+21.6%). Chi sb tiéu thu nganh ché
bién, ché tao 6T2026 ting 10.8%, trong khi ty 1& tén kho binh quan gidm con
82.2%, thAp hon mirc 85.7% cung ky 2025.

PMI thang 6 cho thay nhu cau thwc cai thién hon: Don dat hang mai va
san lwong tiép tuc tang, trong khi tdn kho dau vao gidm manh nhat mét ndm
do nguyén vat liéu dwoc dwa thang vao san xuét thay vi lvu kho, khac biét so
v&i thang 5 khi phan 1&6n mirc tdng dén tir tich trir hang. Ap lwe chi phi dau
vao ha nhiét dang k&, voi tbc dod tang thap nhat k& tlr ddu nam. Tuy nhién,
viéc 1am gidm thang th tw lién tiép, voi tbe dd gidm manh hon thang 5, cho
thdy doanh nghiép van con than trong trong tuyén dung va cé thé con du dia
céng suat chua st dung hét hodc nang suét lao ddng dang dwoc cai thién
hon.

Nhin chung, san xuat céng nghiép thang 6 la diém sang rd rét, voi lIP ting
tdc va PMI xac nhan da mé rong dwa nhiéu hon vao nhu cau thyc. Trién
vong quy 3 van tich cwe khi ap lwc chi phi, logistic ha nhiét so v&i quy
2, nhwng can theo ddi tén kho, don hang xuat khau va tinh trang viéc
lam giam trong nganh san xuét.

San xuéat cong nghiép bt pha trong thang 6

25%

20%

15%

10%

5%

-5%

-10%

-15%

< - < <
Q. [ [ [
% & ARON )
= \loM YoY e==YTD Average

Ngubén: FiinPro, YSVN
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1. San xuat céng nghiép birt pha trong thang 6 véi nhu cau thwe cai thién o \Ghdng Khodn

PMI thang 6 dat 51.8 diém, giam so v&i 52.8 diém cua thang 5 nhwng van trén nguwdng 50

Dién bién chi sé IIP cia mét s6 nganh céng nghiép trong thang didm, duy tri chudi mé rang lién tuc trong mét nam qua

IIP - Thubc, héa dwoc, dwoc liéu T — 29.6%
IIP - Kim loai (Téng) —— 27.3% 60
‘ IIP - Xe c6 dbng .CO’  — 20.5% 55 51.80
IP - DAu tho & Khi tu nhién  — 17.2% ‘_/\_/\,\
P - Giwdng, ta, ban, ghé e —— 16.9% 50
P - San xuét/Phan phéi dién e — 16.6% e
P - B ubng N — 16.6%
[IP - Cao su va plastic s 15.3% 40
[IP - SP tr kim loai duc sén — 14.9% 35
lIP - Thu gom, xt ly rac thai e— 13.0%
IIP - Dét — 13.0% 30
P - C.)Ahé t‘)ién, Cf‘Wé t?o e 12.6% QQ’\QZ\ \qfl:\ Q,b\'ﬂ’ 06"9’ QQ)\"l()' ,\‘lgﬂ/ Q,g‘fzb Q@’{P Qq\({/b \,.Sf/b Q,b\’lzb‘ 06(1?‘ ch,\q’b‘ N 'lzb‘ Q'b\(ﬁa Q@\(ﬁg QQ’\(ﬁ) \{]9?3 Q,,}'l‘;o Qb\(ﬁ)
IP - Giay va SP tu gidy e 12.59%
P - SP dién t&r, may v tinh s 12.1% Pon vi: diém Nguén: S&P Global, YSVN
IP"- Khoang phi kim loai B s 12.0% Pong Iwe vin tir CN ché bién, ché tao (3.6% MoM, 12.58% YoY); SX va PP dién (4.84% MoM, 16.61%
P Che”tF’)'e_”K':aoi’”kiég‘;’; I_-_&B%“-g% YoY); khai khoang (0.35% MoM, 8.77% YoY); va cip nwoce, xiv Iy rac thai (12.25% MoM, 3.25% YoY)
IIP - Khai khoang khac b 7,99, 35%
lIP - Trang phuc e 789% 30% Toan nganh
IIP - Van tai khac e 6.6% 25% cong nhiép
P - Thubc 1a N— .09 20% e Nganh khai
IP - Thiét bi dién L 15% khoang
IIP - Da va SP lién quan e 550 10% === Nganh CN ché
IIP - Khai thac, x Iy & cung cé&p nwéc e 56% 59 bién, ché tao
IIP - Hoa chét & SP héa chét e 4.0% 0% San At v
IP - Cung cép nwédc & X Iy rac - 5% phan phoi dién
IP - Than clng & than non7.0% ee——— -10% = Cung cép nuoc
-10.0% 0.0% 10.0% 20.0% 30.0% 40.0% 15% rl?é)i(unlli’/c;”i(ihéi
mMoM ®mYoY Q‘gﬂbg?}({’b\Q\r{’b\‘s{,bg‘bq’b‘g&%b‘géyg%\ry\Q\q/b‘\“bq’b‘grb(ﬁbgb{@gb\(ﬁag‘?}rﬁ)\Q\(@,\'ﬁﬁ)&g&g&(ﬁg‘a@
Don vi: % Nguén: TCTK, YSVN Don vi: % Nguén: TCTK, YSVN

www.yuanta.com.vn



2. Tiéu dung thwe hoi phuc, dich vu va du lich tiép tuc dan dat & Ghung Khaan

viéelt Nam

« Téng mrc ban 1é hang héa va doanh thu dich vu tiéu dung thang Téng mirc ban 1é duy tri ting trwéng tich cwe trong thang 4 (+1.7% MoM va + 12.1% YoY)
06/2026 dat 665.6 nghin ty dong (+1.1% MoM, +14.8% YoY). Liy ké
6T2026 dat 3,889.5 nghin ty ddng, tang 12.9% YoY; néu loai trir yéu té gia,
tang 7.3%, cai thién rd so v&i mirc 6.1% cla 5T2026 va gan twong dwong
murc tang thwe cla cung ky 2025. 16%

50% 18%

« Nhém dich vu, dac biét lwu tra va du lich, tiép tuc dan dat da ting. Ban 40%

|& hang hoa dat 2,941.8 nghin ty ddng, tdng 12.5%; dich vu lwu trd, &n ubng
dat 493.0 nghin ty dong, tang 15.6%; du lich I&r hanh dat 49.8 nghin ty ddng,
tang 15.0%; dich vu khac tang 12.5%. Riéng thang 6, dich vu lwu tru — an
udng tang 19.7% YoY, du lich Itr hanh tang 24.9% YoY, khi nhu cau du lich hé
va tiéu dung dich vu dang phuc hdi manh.

14%

30% 12%

10%

20%
« Khach quéc té dén Viét Nam tiép tuc la lwc hé tro quan trong cho dich : N ‘ ' 8%
vu. Thang 6 dat khoang 1.68 triéu lwot, tdng 14.7% YoY, nho da tdng manh ‘ l / l V

mé tlr khu vwc chau Au va ASEAN. Tuy nhién mirc tdng dang cham lai trong 10% 6%

4%
2%
0%

&

* Nhin chung, tiéu dung thang 6 tich cwc hon thang 5, véi tang trwéng S
thwe phuc héi rd. Chang téi ky vong quy 3 sé tich cwec hon nho hé tro = Tong mirc BLHH (phai) =Ban lé hang hoa
b&i mua du lich hé, CPI ha nhiét va hiéu (rng tr tdng lwong co sé, lwong =—Dich wi Ivu trd, &n udng = Dich wi I& hanh

hwu, tro cap tlr ngay 1/7/2026. Dich wi khac

hai thang gan day. ‘
- Piém dang chu y nhéat cua thang 6 la tiéu dung thwc da cai thién, cho 0%
thay tang trwdng ban 1& khong chi dén tir hiéu (ng gia. Tuy nhién, ap lwc gia
van |a rdi ro can theo ddi, dac biét & nhdm nha &, dién nwéc, vat liéu xay
dwng va dich vu &n udng ngoai gia dinh. -10% -
N N

< Yo}
N N
e e e e e e )
[co] ™

02/26 NI

06/24
07/24
04/25
05/25
06/25
07/25
08/25
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Don vi: %, tang truréng YoY Nguén: TCTK, YSVN
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2. Doanh s6 ban Ié danh nghia duy tri kha nhwng tiéu dung thwe dang cham lai 7% | crano shoan

Khach quéc trong thang 6 sut giam so vé&i thang trwéc (-5.7% MoM) nhwng van ting cao
(+14.7% YoY) so véi cung ky

Téng mirc ban Ié duy tri ting trwéng manh mé trong thang 6 (+1.1% MoM va +14.8% YoY)

700 I 3,000
644
633 636 2,454
050 623/__/—/ 2,500 2,228, oo
500 I , 2,032
. 2,000 1,780 4 678

—— —_— el m -
o0 == 1,500 -
500 --- 1’000 ___________________ --" I
450 500 fmmm—— = _————
400 === =TT -

! 2 3 4 5 6 ! 8 o 1o 2 1 2 3 4 5 6 7 8 9 10 11 12

——2026 ——2025 - - -2024 2023 - - - ——2026 =——2025 2024 - - -2023 = --2022

Don vi: Nghin ty VND Nguén: TCTK, YSVN Don vi: Nghin lwot Nguén: TCTK, YSVN

Trong thang 6, khach Han Quéc tiép tuc giam (-22% YoY), trong khi khach Trung Quéc

Van tai hanh khach va hang héa tang & thang thir 2 lién tiép (+1.9% MoM va +16% YoY) RN Rt . k.
(+9.1% YoY) va dac biét tr khu vwec Chau Au (+67.4% YoY) dang tang ngay cang cao

1050 40% 2,000 a
900 1,750 I I I I I I I
750 30% 1,500 I I I I I I I I I I
500 1,250 I I I
20% 1,000 I
450 250
300 10% 500
150 250
0 0% -
R R R R R R R RN E R R R R N N N R R R R Y
E5832-cd¥s88388EE58382-cd¢zs888 88 E5882-cdzcg88838858382cdzsg88 88
B \/3n chuyén hanh khach ~ ®EE\/an chuyén hang héa  ===Tang trwdng YoY = Trung Quéc ® Han Quéc mChau Au ASEAN m Khac
Pon vj: Triéu hanh khéch, Tridu tan Ngubn: TCTK, YSVN  Pon vi: Nghin luot Nguén: TCTK, YSVN
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3. Xuat khau ting manh nhwng nhap siéu van Ién

+  Thwong mai hang héa tiép tuc ting manh trong thang 6. Téng kim ngach xuét
nhap khau dat 104.22 ty USD, tang 5.2% MoM va 36.3% YoY. Trong d6, xuét khau
dat 50.79 ty USD, tang 8.2% MoM va 28.1% YoY; nhap khéu dat 53.43 ty USD, tang
2.5% MoM va 45.2% YoY. Can can thwong mai thang 6 nhap siéu 2.64 ty USD, thu
hep so v&i mirc nhap siéu 5.21 ty USD cua thang 5.

+ Ly ké 6T2026, xuat khau dat 266.52 ty USD, tang 21.0% YoY; nhap khau dat
283.17 ty USD, tang 33.4% YoY; can can thwong mai nhap siéu 16.65 ty USD,
déo chiéu manh so v&i mire xuét siéu 7.95 ty USD cung ky 2025. Khu viwe FDI tiép
tuc chiém vai trod ap dado, dong goép 79.9% toéng kim ngach xuéat khau, véi kim ngach
dat 213.01 ty USD, tang 26.0%.

+ O chiéu xuat khau, nhém céng nghiép ché bién chiém 90.0% téng kim ngach.
Cac mat hang ch luc gém dién tr, may tinh va linh kién dat 71.16 ty USD (+49.1%),
may moc, thiét bi dat 33.24 ty USD (+23.6%), dién thoai va linh kién dat 31.69 ty
USD (+17.8%). Trong khi d6, cac nganh truyén thdng nhw dét may (+0.9%) va giay
dép (+0.5%) chi tdng nhe, cho thay cau tiéu dung cubi & cac thj trworng Ién van chwa
phuc hoi ré

+ O chiéu nhap khau, nhém tw liéu san xuat chiém 94.1% tong kim ngach, trong
dé may moc thiét bi chiém 56.0% va nguyén, nhién, vat liéu chiém 38.1%. Nhap
khau dién tt, may tinh va linh kién dat 110.07 ty USD (+62.0%), con may madc thiét
bi dat 34.36 ty USD (+22.9%). Diéu nay cho thay nhap siéu hién tai cht yéu phan
anh nhu cau dau vao cho san xuét, dac biét & khu vire FDI, nhwng déng thoi tao ap
Iwc [én can can ngoai té.

+ Ve thj trwong, Viét Nam xuat siéu I&n sang Hoa Ky 75.3 ty USD, tang 21.3%,
nhwng nhap siéu tir Trung Quéc lén 77.3 ty USD, tang 39.0%. Co cu nhap dau
vao tir chau A va xuét thanh phdm sang My, EU tiép tuc rd nét va co thé tré thanh
diém nhay cadm trong bdi canh Hoa Ky da céng bb diéu tra Muc 301 lién quan dén
mot s6 chinh sach cla Viét Nam vé bao hd va thuc thi quyén s& hivu tri tué.

* Nhin chung, xuét khau thang 6 tang manh va nhap siéu thang da thu hep, nhung
nhap siéu lly ké van & mg’c cao. Triéen vong thwong mai nira cuoi ném vér'l tigh
cwc nho chu ky san xuat, nhwng rai ro thwong mai véi Hoa Ky la yeu to can
theo doi.

A Y

YAY Yuant

Ch Khoan

viéelt Nam

un

Xuat nhap khau duy tri da ting tich cwc nhwng nhap siéu gia ting l1én mirc 16.65 ty USD

trong 672026
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Nhap khau san pham dién ttr va linh kién tiép tuc ting manh trong thang 6 (21.6 ty USD,

+1.2% MoM va +84.3% YoY)
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4. Trién vong dau tw cdng, FDI va khu vwe tw nhan tich cwc trong thoi gian téi ey vohane shodn

viéelt Nam

+ Vén dau tw thwe hién toan xa hoi 6T2026 dat 1,807.8 nghin ty dong, ting 12.9% Co’ cAu vén diu tw phat trién toan xa hoi
YoY, cao hon mtre tang 10.5% cung ky 2025. Trong do, khu vwc Nha nwoc dat
508.3 nghin ty dong, tang 12.5%; khu vic ngoai Nha nuwéc dat 973.4 nghin ty dong, 1,600,000
tang 12.8%; khu vwc FDI dat 326.1 nghin ty déng, tang 13.5%.

+ Vén dau tw thwc hién tir nguén NSNN 6T2026 dat 335.6 nghin ty déng, bang 1,400,000
31.2% ké hoach nam va tang 12.7% YoY. Ty |& thuc hién nay cao hon mirc liy ké
5 thang va cho thdy thang 6 c6 tin hiéu tang tdc rd. Tuy nhién, néu so véi yéu cau

day manh dau tw cong dé hé tro' muc tiéu tang trwdng cao, tién dd van kha cham.

1,200,000

2 2 < 1,000,000
* FDI la diem sang noi bat nhat:

« Téng vbén FDI dang ky dén 30/06 dat 34.65 ty USD, tadng 61.0% YoY; trong dé vén
dang ky cap mai dat 17.39 ty USD, tang 87.2%; vén diéu chinh dat 11.04 ty USD,
tang 23.5%; gép vén, mua cb phan dat 6.22 ty USD, tang 89.5%. Vén FDI thyc hién
dat 13.03 ty USD, tang 11.2% YoY, la mirc cao nhat cla 6 thang dau nam trong 5
nam qua. Céng nghiép ché bién, ché tao tiép tuc chiém 82.6% vén FDI thuc hién.

800,000
600,000

400,000

« Diém tich cwc la vén dang ky diéu chinh da ting manh tré lai (riéng thang 6 ting
khoang 5.2 ty USD vén d&ng ky tang thém), khac véi cac thang trwdc khi gidm manh
so v&i cung ky, cho thdy nha dau tw hién hiru b4t ddu mé réng vén sau giai doan
than trong, cling cb trién vong giai ngan trong cac quy toi.

200,000

+ Nhin chung, dau tw sé la tru cét quan trong nhat cho ting trwéng nira cudi
nam. FDI duy tri rat tich cwc ca vé dang ky va giai ngan, trong khi dau tw cong da cé
tin hiéu tang téc trong thang 6 du van can day nhanh hon. Ngoai ra, dau tw khu vuc
tw nhan ciing dang ghi nhan téc¢ dé tich cwe hon khi Chinh pha dang day nhanh cai BVDT thudc NSNN .
cach thé ché, gidm bat tha tuc hanh hinh va cé cac co ché dac biét cho cac tap doan , ‘ , ) ‘
kinh t&, cac dw an trong didm. Chlng t3i tin ring, cach chinh sach gan day tir e oFdau 1 theo ke hoach NI éﬂgfgut;‘;ga;g‘gﬁ‘og‘ac
Chinh phu khéng chi thuc day giai ngan nguén NSNN ma dau tw tw nhan va mVDT clia DNNN (Vén tw co) B VDT cia dan cuw va tw nhan
dau tw tir khu vre FDI sé c6 toc do tang manh mé hon trong th&i gian téi.
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4. Trién vong dau tw cong, FDI va khu vire tw nhan tich cwe trong thei gian toi #% | Srang shoon

Trong 6T2026, s6 lwong DN thanh 1ap méi (+17.7% YoY) va quay tré lai hoat dong FDI tang téc trong thang 6 v&i tébng von diang ky dat 9.84 ty USD (61.79% MoM,

(+21.7% YoY) tang manh mé 216.4% YoY) va von giai ngan dat 3.28 ty USD (39.63% MoM, 16.31% YoY)
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40,000 Pon vi: Ty USD, % YoY Nguén: TCTK, YSVN
30,000 Vén dau tw thwe hién tir nguon NSNN 6T2026 dat 335.6 nghin ty dong, tang 12.7%
’ YoY
105 25%
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1 1 e il .
) 60 15%
06T2022 06T2023 06T2024 06T2025 0672026 45 ]
DN dangky thanhlapmoi 76,233 75,874 80,482 91,186 111,693 20 10%
mDN quaytré lai hoat déng 40,667 37,676 39,130 61,521 58,149 15 I 5%
“DNtamngungkinhdoanh 54 gqq 60,172 71,356 80,831 85,907 0 0%
co thoi han
‘ R v v u %
DN tam ngrng hoat ddng N4 v v v \‘]/ \‘1/ \'1/ \ \‘1/ \“l/ \'1/
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5. CPI ha nhiét theo thang, nhwng mat bang gia van cao Ay YRR

- CPI thang 06/2026 giam 0.39% MoM, chi yéu nh& gia xang diu giam theo gia  CPlkha nang da qua ving dinh ciia ndm du kha néng van duy tri muc téng YoY cao
thé gi&i, tuy nhién van ting 4.69% YoY. Binh quan 6T2026 tang 4.38% YoY, trong —r
khi lam phat co ban tang 4.12%. Chi tiéu Yoy MoM BQ

CPI chung 4.69% -0.39% 4.38%

+  Mirc giam CPI thang 6 chia yéu dén tir nhém giao théng giam 4.85% MoM, lam

SA Bn vd di S o o 0
CPI chung giam 0.48 diém phan tram; trong d6 gia xang giam 10.05% va dau diesel EH)gnféig \\//2 ?}!]?J%(\;/Téan tong 22?02 -(())?;)//: 22202

giam 10.63%. Nhoém hang an va dich vu an udng ciing giam nhe 0.07% MoM nh¢ gia b s - (00 0RO
lwong thwe va thwe phdm gidam. O chiéu ngwoc lai, nha &, dién nuwéc, chat dét va vat May mac, mu non va giay dép 2.19% -0.09% 1.96%
lidu xay dwng tang 0.46%, do gia dién, nwéc sinh hoat va vat liéu xay dung tang; van  Nha & va vét liéu xay dung 7.17% 0.46% 6.73%
hoa, giai tri va du lich ting 0.66% do nhu cAu du lich he. Thiét bj va do dung gia dinh Uk 0.17% 20
* Nhin chung, CPI thang 6 nhiéu kha nang da qua vung dinh ctia ndm nho gia g?:c?fh\;s!(:h vy te ;;802 _3?3?;{2 ;2202
xang déy ha nhiét. Tuy nhién, mic tang so v&i cung ky trong cac théng‘cc‘m lai ctia B hinh vi&n thé 0'130/ ob4cy _0' 03%
nam nhiéu kha nang van duy tri cao hon so v&i cac nam truwdc, do mat bang gia moi Piu chinh vienthong ' 0° ' O° oo ’
d4 duoc thiét 1ap, dac biét nhom nha & - vat liéu xay dung, khi dAu tw cong dugc gay Gildoduc 3.39% 0.01% 3.28%
manh cling céac chinh sach thic ddy ting trudng sé tiép tuc tao ap luc Ién tdng cau.  Van hoa, giai triva du lich 3.32% 0.66% 2.05%
Chiing t6i cho riang lam phat ca nim 2026 sé quanh murc 4.5%. Do dung va dich vu khac 4.08% -0.06% 3.68%

Nguén: TCTK, YSVN
CPI nhém Nha & va VLXD duy tri da ting cao, du da cham lai trong thang 6 nhwng van dang

CPI thang 6/2026 ha nhiét sau 4 thang tang manh (-0.39%MoM, +4.69% YoY) ting 7.17% YoY
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= by = A O - Ja R ~ gun ~ ~ > N 7 > )Y a%n = -
6. Thi trirong tien te: lai suat co the da tiem can vung dinh du ap Iwc thanh khoan con cao 75 | Chung khoan

. Ap Iwe thanh khoan gia ting vao cubi thang 6 khi Ii suét qua dém I&n toi 12.49% NHNN rat rong 86.9 nghin ty trong thang 6 sau khi bom rong gan 23 nghin ty trong thang 5
(ngay 30/6) va NHNN tiép tuc ho tro bang nghiép vu hoan doi ngoai t& (swap mua , ,
USD giao ngay-ban ky han) dé& hé tro thanh khoan. Trong th&i gian gan day NHNN 600.0 mmm Tin phiéu lwu hanh == OMO |wu hanh ==L 3i sudt BQ LNH qua dém 18.0%
thwong xuyén sir dung cdng cu nay dé hd tro thi tredng bén canh nghiép vu thi

16.0%

trwdng mé. Trén thi trwyong mé&, NHNN phat hanh 214 nghin ty nhwng lwvong dao 5008 14.0%

han Ién t&i 301 nghin ty, theo d6 NHNN rat rong 86.9 nghin ty ra khéi hé thong. 400.0 12.0%

« Mat bang lai suét lién ngan hang nhin chung trong xu hwéng tang, nhét 14 tai cac ky 2000 10.0%
han 1 thang - 3 théng, khi ap lwc tr]anh khodn trong nhirng thang t&i van & mic cao. ' 8.0%
Tai ngay 30/6 |ai suat cac ky han lan lwot: ON: 12.49%, 1W: 7.26%, 2W: 6.84%, 1M: 200.0 6.0%
8.2% va 3M: 7.99%. 4.0%
« Trong thang 6, NHNN c6 mét loat cac dong thai hé tro thanh khoan va tao dw 100.0 2.0%

dia m& réng tin dung nhu: nang ty 18 toi da st dung von ngan han cho vay trung va i 0.0%
dai han ttr 30% lén 40%, c6 hiéu lyc tir 01/07/2026; mé co ché tin dung dac biét cho

O W LWLWwLWwLWwLWwLWwLWwLWwLwLwmLw oo oo o oooooooooo
18 duw an t didm: nahién coru t8na tidn atri Kho bac tai naan hana: &y v kién si Qaagaqaaaaaaaaaaaaqgaaaaaaaaaad
8 dw an trong diém; nghién ctu tang tién gui Kho bac tai ngan hang; lay y kién sta 533 998888 2338855588k mé%%%%g =
doi Nghi dinh vé quan ly dy trir ngoai hoi Nha nuwée theo hwéng linh hoat hon. Ngoai < <N ” ZzZoQ"KoHHOww== ==""°

ra, trwéc d6 NHNN cling cho phép loai dw ng’ cho vay NOXH va BDS KCN ra khoi Don vi: Nghin ty VND, % Nguén: FiinProX, YSVN
room tin dung BDS, cho thay NHNN dang rat ho tro cho muc tiéu tang truwdng. i

i ., Lai suat lién ngan hang nhin chung trong xu hwéng tang trong thang 6
*  Nho sw quan triét ttv NHNN, lai suat huy dong niém yet tiep tuc di ngang, tuy

nhién mét sé ngan hang dang ting lai suat thong qua cac chwong trinh wu dai,

A A 17.5%
thdéa thuan riéng ,vc'yi lai ‘suét’ Ién 9.2% - 9.3% va phét~ hanh trai phié,u Ién toi 15.5% = Qua dém —_—1W —_—2 —1M 3M
9.,7%/ném, cho thay nhu cau bd sung von trung — dai han van hién hiru, nhat Ia trong e
bdi canh tin dung dang dwoc thic ddy mé rong nhw hién nay. 13.5%

- Ngoai ra, sé liéu NHNN cong bd cho thay tang trwdng tin dung va huy dong vén 6 11:5%
thang dau ndm 2026 lan lwot dat 7.41% va 5.05%, trong dé huy déng da cai thién 9.5%
dang ké so voi mirc 2.98% sau 5 thang dau nam, du khoang cach gitra tin dung va 7.5%
cho vay van con cao.

NF
AR N

5.5%
* Nhin chung, thanh khoan hé thong dugc NHNN hé tro' ngan han béang cac cong cuy 3.5%
khac nhau. Tuy nhién ap lwc thanh khoan trong trung — dai han van con Ién. .
Ngoai ra, ching téi cho rang mat bang lai suat c6 thé da tiém can vung dinh 1.5%
nh& cha trwong chinh sach cua nha diéu hanh, tuy nhién van can tiép tuc theo W P\\,g‘l% 56936 Oo\ff“’ ﬁoxr'f" 060—26 530—26 (,e\yl%\l\aﬂe bt 6\\1\3\;36 5\“\36
doi dién bién thanh khoan ciling nhw tang trwdng huy déng von.
Pon vi: % Nguén: FiinProX, YSVN
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6. Thi trwéng tien té: Ty gia tw tang tré lai trwedc ap lwe dong USD manh Ién

Ty gia USD/VND nhin chung ting nhanh hon trong thang 6 do déng USD
manh Ién dang ké do cac ky vong that chéat tlr Fed: tai NHTM, gia mua gidm
nhe -0.03%MoM trong khi gia ban tang +0.27%; ty gia thi trwdng tw do tang
manh I&n 26,700 VND/USD (+1.14% MoM) tai ngay cudi thang 6.

« Gia vang thé gi¢i giam khoang 11.72% MoM, xudéng 4,000 USD/ounce.
Trong khi, gia vang SJC trong nuw&c chi giam khoang 8.9%. Chénh léch gilra
gia vang trong nudc va thé gidi theo dé tiép tuc ndi rong.

« Trong ngan han, ap lwc ty gia trong nwéc nhiéu kha nang tiép tuc duy tri
& murc thap néu DXY khoéng phuc héi dang ké&. Tuy nhién, gia vang dang co
d4u hiéu hdi phuc va chénh I&ch vang trong nudc—thé gidi ndi rong lién tuc la
yéu td co thé tao ap luc 1én ty gia tw do. Trong trung han, Fed kha ndng tang
14 suat cubi ndm nay va can can thwong mai van tham hut co thé tao ap luc
lén ty gia, tuy nhién chung téi cho rang khéng dang ké va ty gia van trong
tam kiém soat.

Gia vang duy tri xu hwéng giam trong thang 6 nhwng chénh léch gia trong nwéc-thé gioi

né&i rong tré lai

AN  Cchon

Khoan
YAY Yuant

Ty gia thi trwong tw do tang manh (1.14% MoM) do USD manh Ién va chénh léch gia vang
trong-quéc té tang tré lai
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Nguén: FiinProX, YSVN
DPong USD ting manh trong thang 6, +2.27% MoM, khi thi trwng ky vong Fed sé that chit
chinh sach s&m hon vao cudi ndm nay

mmm Chénh |&ch trong nuéc - thé gidi
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