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DANH GIA NHANH SU KIEN GIAN POAN TAI KENH PAO SUEZ
Kinh gui: Quy khach hang,

Vao ngay 19/12/2023, hdng vén tai A.P Moller-Maersk va cong ty dau khi nhu’ BP Plc da tuyén bo sé tam
dung viéc van chuyén hang hda qua kénh dao Suez thudc khu vuc Bién D6 hodc su dung cdc tuyén
duong vén tai bién dai hon trudc nhiing cudc tén céng cda nhdm vi trang Houthi, Yemen. Trong s6 do la
hang chuc tau container mang theo hang hoa vén chuyén qua lai gifa khu vuc Chdu A va Chéu Au, dé
ngeé rui ro gidn doan chudi cung tng toan cdu nhu’ d3 tung dién ra trong giai doan théng 3/2021. V3y su’
kién nay s€ co nhiing tac déng nhu thé nao dén thi truong chung khoan va cac nha dau tu’ can co hanh
dong nhu thé nao? Agriseco Research kinh gui Quy khach hang Bao cdo "Danh gid nhanh su’ kién gian
doan tai kénh dao Suez”.,

Kinh chuc Quy khach dau tu hiéu qua!

I. MOt so thong tin vé cudc tan cong xay ra tai khu vuc kénh dao Suez

- Céc cubc tan cdng dugc td chirc bai nhdm vii trang Houthi thudc Yemen nhdm téi cic tau chd hang
thudc khu vuc Bién Do da lam gidn doan viéc van chuyén hang hda qua khu vuc nay. Nhém vii trang dua
ra I8 tuyén bd réng cac cudc tan cong dién ra nhdm Gng hd ngudi Palestine trong cudc chién gilra Israel
va Hamas. Diéu nay da budc My va cac nudc ddng minh trién khai mét luc lugng déc nhiém da quéc gia,
Operation Prosperity Guardian, va dua cac tau quan su’ vao tham chién nham bao vé tuyén dudng giao
thuong quan trong nay.

- Kénh dao Suez, dai 192 km, I3 tuyén dudng thly ngén nhat két nSi khu vuc Chau A va Chau Au, véi
khoang 12% Iugng giao thong dudng thuay phai di qua khu vuc nay. Kénh dao nay la mot trong sd bay
nat that (choke points) quan trong cho viéc van chuyén hang hoda, ddc biét 1a dau, trén thé& gidi. Binh
quan 9,2 triéu thung dau/ngay dudc van chuyén qua kénh dao Suez, theo s6 liéu clia Co quan Quan ly
Théng tin Nang lugng My (EIA) tinh dén hét 1H2023. Con s6 nay tucng dudng véi 9% nhu cau tiéu thu
dau trén toan thé gidi. Bén canh do, khoang 4% lugng khi tu' nhién hda long (LNG), hay 391 Mt trong
ndm 2023 dudgc van chuyén qua tuyén dudng thdy nay. Viéc kénh dao bi tdc nghén va cac chuyén tau
phai van chuyén vong qua diém cuc Nam cta Chau Phi s& lam doi gid chi phi va tdng thdi gian van
chuyén hang hda Ién tir 7-14 ngay.

Tinh trang un tac quanh kénh dao Suez Cac khu vuc xay ra cac cudc tan cong
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Source: Ambrey Analytics
Note: Nov. 19-Dec. 18 and includes attempted attacks.

Ngudn: Marine Traffics, Agriseco téng hop Ngudn. Bloomberg, Agriseco téng hop
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II. Nhan dinh tir Agriseco Research

- Co quan quan ly Kénh dao Suez cho hay, trong cung ky 2022, khoang 2.128 con tau di qua kénh
dao Suez mdi thdng. Tuy nhién, d3 cé khoadng 55 con tau phai chuyén hudng di qua miii Hao Vong trong
khi nhiéu hang van tai I16n ra thong bao tam diung khai thac tuyén dudng thay nay. Dac biét, vao ngay
18/12 vilra qua, cong ty dau khi BP, céng ty nang lugng Idn th( ba thé gidi, da phat di thong bao vé viéc
tam dirng cac hoat ddng van chuyén qua khu vuc Bién D4. Déy la yéu t8 sé gay anh hudng tiéu cuc dén
hoat ddng van chuyén dau khi trong ngdn han, 1am téng gid cudc van tai d6i véi cac loai tau nhu tau
tanker, tau container, tau chd hang rdi,... va gian tiép hd trg da hdi phuc cua gia dau.

Chi so Baltic Dry Chi s6 Drewry World Container Index
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Ngudn: Trading Economics, Agriseco téng hap Ngudn: Drewry, Agriseco téng hop

- Chi s6 Drewry WCI, chi s6 cudc container cho 8 tuyén dudng van tai bién chinh giita My, Chau Au va
Chau A, ting 4% lén murc 1.521 USD/40ft container trong tuan qua. Cu thé, gid cudc van tai di tir Thugng
Hai t&i Rotterdam tang 7% Ién mudc 1.442 USD/feu trong khi tuyén Shanghai-Genoa va Shanghai-New
York tang Ian Iugt 6% va 4% so Vvdi tuan trudc dd. Cac doanh nghiép thudc nhém nganh van tai bién,
van chuyén dau thd, LNG dugc danh gid s& dugc hudng Igi trong ngdn han nhd da tdng clia gid cudc
bao gébm HAH, VSC, PVT.
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- Gid dau tho6 trong phién 18/12 da co6 lic cham modc 74,62 USD/thung, tang 3,2% so Vdi gia ngay lién
trude. Trong khi dé, gia dau Brent tang manh 3,5%, 1én mdc 79,50 USD/thung trudc khi dan ha nhiét va
can béng hon & muc 77,94 USD/thuing. Gia dau dién bién tich cuc du kién s& 13 y&u t6 hd trg cho viéc dau
cd ngdn han déi véi cdc ma cd phiéu thuéc nhém nganh dau khi nhu PVS, PVD.

-~Xét theo khia canh vi md, viéc chudi cung (tng bi dit gdy s& khién cho hoat dong ban lé va tiéu dung dip
lé cubi nam tai My, chiu nhiéu anh hudng. Hoat déng thuong mai xuét nhap khdu hang hda tir Viét Nam
tGi Chau Au s& chiu tdc dong tiéu cuc do chi phi Logistic tdng dang k€ va hoat ddng chuyén hang bi tri
hoan.

III. K&t ludn

Nhirng cudc tan cong tra dlia xuadt phat tir cudc xung dot Israel-Hamas nham vao cac tuyén dudng van tai
bién tai khu vuc bién Do ndi chung va kénh dao Suez ndi riéng cd thé sé tiép tuc bdc phat kéo dai trudc
khi cac quéc gia cé thé tim dudgc tiéng ndi chung trong khu vuc. Viéc van chuyén hang hda bang cac tau
container, tau chd hang rdi, oil tanker qua khu vuc nay dudc du bao sé ti€p tuc chiu gian doan hoac phai
chon tuyén dudng van chuyén dai hon nhung an toan han. Gid dau cling nhu gid cudc van tai bién hoi
phuc s& dem t&i nhiéu co hoi dau tu’ trong ngan han d6i v8i cac nhém nganh nhu dau khi, van tai
bién. Cac cd phiéu khuyén nghi theo dbi giai doan nay gom HAH, PVS, PVD, PVT.

Bang: Két qua kinh doanh va dinh gia cac c6 phiéu
Bon vj: ty dong

Doanh thu Doanh thu Tang truéng LNST LNST Tang trudng

Tén cong ty 972022  9T2023  (YoY) 972022 972023 (YoY) R
1 PVD  Khoan Dau khi PVDrilling 3.901,50  4.01822 3% 20044 342,73 N/A 3523 1,05
2 PVS  DVKT Dau khi PTSC 11.081,92  12.591,06  14% 45363 606,18  34% 20,53 1,43
3 PVT  Van ti Dau khi PVTrans 6.608,82 670871 2% 838,15 95147  14% 88 1,16
4 VSC  VICONSHIP 1488,19 155508 4% 32334 12726 -61% 288 1,36
5 HAH  Van tai va Xép dd Hai An 236024  1.947,93  -17% 86146 318,67  -63% 7,67 1,46

Ngudn: FiinProX, Agriseco téng hop
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GOl CHO VAY
MARGIN T+10
HAP DAN NHAT TH| TRUONG

UU DAI LON DANH CHO CBNV VA
KHACH HANG CO TAI KHOAN
LLTUTR (T UTVVY AGRIBANK

CHUNG KHOAN AGRIBANK

CHUONG TRINH U'U DAI

UU DAI TUNG BUNG, CHAQO MUNG SINH NHAT

v" Phi giao dich 0,1%;

v/ Lai sudt margin uu dai 7% /nam;

v Thdi gian ap dung: Tir 1/10/2023 dén 31/3/2024;

v D0Oi tugng ap dung: Tat ca khach hang md tai khoan chiing khoan tur
01/10/2023 dén 31/12/2023

GOI SAN PHAM VAY MARGIN T+10

Lai suat margin uu dai 8,9%/nam;

v Mién phi giao dich;

v Han mic du ng 500 ty dong;

v Dai tugng ap dung: Tat cad Khach hang dang sir dung dich vu giao dich ky quy
chirng khoan va cé dang ky véi Agriseco

AN

GOI CHINH SACH UU PAI DANH RIENG CHO CAN BO NHAN VIEN VA

KHACH HANG CUA AGRIBANK

1. BGi v8i CBNV clia Agribank da co tai khoan hodac mé mdi tai khoan tai Agriseco:
v Phi giao dich 0,1%;

v Lai sudt margin vu dai 9% /nam;

2. DGi vdi Khach hang ¢ tai khoan tai Agribank m& mdi tai khoan tai Agriseco:

v Phi giao dich 0,1%;

v/ Lai sudt margin uu ddi 10%/nam.

THONG TIN LIEN HE Q CHUNG KHOAN AGRIBANK

TRU SO CHINH

Tang 5 toa nha Artex, 172 Ngoc Khanh, PhuGng Giang V6, Quan Ba Dinh, Thanh phd Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN BAC CHI NHANH MIEN TRUNG

Tang 3, Tower 1, Times City, 458 Minh Khai, Toa nha Agribank, s6 228 dudng 2/9, P.

P. Vinh Tuy, Q. Hai Ba Trung, Ha Noi Hoa Cudng Bac, Q.Hai Chau, TP Da Nang

Tel: (+84 24) 3868 7217 Tel: (+84 23) 6367 1666

CHI NHANH MIEN NAM PGD NGUYEN VAN TROI

179A Nguyén Cdng Trir (2A Phé Bic Chinh), S6 207 Nguyén Van Trdi, Phudng 10,

Quan 1, TP. H6 Chi Minh.
Tel: (+84 28) 3914 2111

Quan Pha Nhuan, TP. H6 Chi Minh
Tel: (+84 28) 3260 4396

HON 200 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAO

u CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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