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Tién d6 nang hang

* Hién tai, Viét Nam dang di dung theo I6 trinh ndng hang Ién thi trudng mdi n6i FTSE Russel trong ndm 2026. Trong khi dé, viéc néng
hang ba&i MSCI dugc ky vong la muc tiéu ti€p theo khi qua trinh hudng téi hoan thién hé théng trung tam thanh toan bu trir vao quy
1/2027 van dang dién ra.

* Ngay 07/04/2026, FTSE Russell xac nhan Viét Nam dap (ng du diéu kién nang hang tur Frontier Market Ién Secondary Emerging Market
tir ngay 21/09/2026. Nhu vay, Viét Nam sé dugc dua vao thanh phan trong khu vuc FTSE Asia Pacific ex Japan ex China va bat dau giai
doan phan bo ty trong.

bOT1 T9/2026 bOT2 T3/2027 POT3 T6/2027 bOT4 - T9/2027
+10% +20% +35% +35%

65%

30%

10%

Ngubdn: Cong ty Chirng khodn Mirae Asset tdng hop
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* Tytrong du kién clia chirng khoan Viét Nam trong cac chi s6 clia FTSE. D{t liéu dugc FTSE tinh tai thoi diém két thic phién 31/03/2026.

0.034% 0.329% 0.02% 0.192%

* Dudiday la cac r6 chisé lién quan can theo déi dugc FTSE dé cap, khi FTSE nang hang thi trugng Viét Nam.

ETSE Emerain « FTSE Emerging Incl Vietham M6 phong viéc Viét Nam dugc thém vao nhém Emerging
9ing * FTSE Emerging Incl Vietham ex Greece Index Market (Large & Mid Cap)
. * FTSE Emerging All Cap Incl Vietham M6 phong viéc Viét Nam dugc thém vao nhém Emerging
FTSE Emerging All Cap FTSE Emerging All Cap Incl Vietnam ex Greece Index Market (Large, Mid & Small Cap)
* FTSE Global All Cap Incl Vietnam Mo phong viéc Viét Nam dugc thém vao hé thdng chi s

FTSE Global All Cap * FTSE Global All Cap Incl Vietnam and Developed Greece Index toan cau FTSE Global All Cap

 FTSE All-World Incl Vietnam

* FTSE All-World Incl Vietnam and Developed Greece Index M6 phong viec Viet Nam dugc them vao FTSE All-World

FTSE All-World

Ngudn: MSCI, Cng ty Chirng khodn Mirae Asset téng hop
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* Trong van ban ban hanh, FTSE cdng bd danh sach cadc méa c6 phiéu Viét Nam dap ing cac tiéu chi sang loc clia chi s6 FTSE Global All

Cap, dua trén dir liéu gia dong cla tai thoi diém ngay 31/12/2025.

* Danh sach hién tai chi mang tinh chat tham khado, danh sach chinh thirc sé dugc FTSE cong b6 vao ngay 21/08/2026.

BID Ngan hang Lén 299,575 30% 18% 904,423,803
VCB Ngan hang Lén 513,874 30% 20% 811,902,781
VIC Bat dong san Lén 1,488,805 48% 3% 3,495,175,681
VHM Bat dong san Lén 599,682 50% 8% 1,743,590,066
FPT Phan mém & Dich vu May tinh Vira 125,548 49% 30% 333,063,369
HPG Kim loai Vira 198,832 49% 22% 2,111,391,629
BSR San xuat Dau khi Nho 140,455 49% 1% 2,378,741,967
DGC Hda chat Nho 17,052 49% 5% 167,545,267
GEE Pién tir & Thiét bj dién Nho 62,257 50% 1% 313,462,380
KDH Bat dong san Nhd 26,596 50% 25% 276,328,753
KBC Bat dong san Nho 27,311 49% 8% 384,935,112
MSN San xuét thuc pham Nhd 104,684 100% 25% 1,142,626,396
NVL Bat dong san Nhd 29,607 49% 5% 979,066,842
STB Ngan hang Nhd 135,736 30% 12% 342,379,558
SHB Ngan hang Nho 73,743 30% 4% 1,240,654,377
SSI Dich vu tai chinh Nho 66,014 100% 32% 1,702,677,361
VCI Dich vu tai chinh Nho 26,855 100% 18% 936,871,185
VJC Du lich & Giai tri Nho 105,898 30% 6% 140,207,383
VNM San xudt thuc phém Nho 121,844 100% 49% 1,071,647,293
GEX Pién t&r & Thiét bi dién Nho 40,301 50% 8% 550,828,152
VRE Bat dong san Nho 66,124 49% 12% 855,281,369
VIX Dich vu tai chinh Nhoé 41,900 100% 8% 2,254,584,208
VND Dich vu tai chinh Nhoé 26,336 100% 8% 1,404,230,060

Ngudn: FiinPro, Céng ty Chitng khodn Mirae Asset t8ng hgp

4 | Vietnam macro and stock market Mirae Asset Securities (Vietham) Research

7,601,466
8,205,333
6,140,802
6,409,712
13,136,627
25,184,889
14,932,678
2,238,485
1,837,917
4,764,554
3,439,165
6,187,210
27,107,258
7,054,174
61,720,897
16,206,256
7,474,129
4,808,941
3,551,480
16,043,268
8,010,673
44,087,277
15,724,638



tuang U'ng.

Tinh dén thang 06/2026, quy md von héa thj trudng chirng khodn Viét Nam dat gan 400 ty USD.
Uéc tinh dong vén clda cac quy dau tu thu déng sé moé phdng theo chi s6, phan bé danh muc vao thi truong Viét Nam véi ty trong

e Dong von tlr cac quy thu dong dau tu vao thi trudng Viét Nam udc tinh dugc d6 vao thém khoang 742 triéu USD bat dau tir ngay

21/09/2026.

FTSE Global All Cap

FTSE All-World

FTSE Emerging All Cap

FTSE Emerging

T6ng

Vanguard Total World Stock ETF

Vanguard FTSE Global All Cap ex Canada Index ETF
Vanguard Total International Stock

Vanguard FTSE All-World ETF

Invesco FTSE All-World UCITS ETF (Dis+Acc)

Vanguard FTSE All-World ex-US ETF
Vanguard FTSE Emerging Markets ETF

Vanguard FTSE Emerging Markets All Cap Index ETF
Vanguard FTSE Emerging Markets Shares ETF
Vanguard FTSE Emerging Markets UCITS ETF
Schwab Emerging Markets Equity ETF

HSBC FTSE Emerging Markets UCITS ETF

Ngudn: Bloomberg, MSCI, Céng ty Chirng khoan Mirae Asset téng hgp
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0.034%
0.034%
0.034%
0.020%
0.020%
0.020%
0.329%
0.329%
0.329%
0.192%
0.192%
0.192%

77.6
2.6
652.3
74.5
4.4
67.4
122.2
3.2
1.3
5.8
12.8
5.9

26.4
0.9
221.8
14.9
0.9
13.5
401.9
10.4
4.4
11.2
24.6
11.3
742.2
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* L6 trinh ndng hang dén nam 2030 cua thj trudng Viét Nam

FTSE Emerging Market
« 03/2026: FTSE danh gia gitra ky. y

« 21/09/2026: Viét Nam chinh thirc
duogc dua vao cac bd chi s6 FTSE
Emerging Markets.

Hoan thién ha tang

« Van hanh hé théng bu tru
trung tam (CCP) - UBCKNN dat
muc tiéu Q1/2027.

« Trién khai cdu trdc tai khoan
omnibus; tung budc ngi room
ngoai va ty do hda ngoai hdi,
cho phép trién khai cac cong cu
phong ngtra rui ro.

6 | Vietnam macro and stock market

MSCI Watch List

Néu CCP van hanh va cac cai .
cach then chot hoan tat, MSCI c6

thé dua Viét Nam vao danh sach

xem xét nang hang trong ky

danh gia thang 6/2027 hoac

thang 6/2028.

MSCI Emerging Market

« Thuong tU 1 - 3 nam tu thai
diém trong Watchlist, MSCI ¢6
thé chinh thdc nang Viét Nam
|én Emerging Market.

FTSE Advanced

Viéet Nam la thanh vién EM
virng & ca FTSE va MSCL. Tién
tdi nang hang thi trudng
Advanced Emerging cta FTSE

Mirae Asset Securities (Vietham) Research



* Trang thai tirng tiéu chi tong hgp dén ky danh gid thang 18/06/2026

M& véi s& hiru nuwrd’c ngoai

Tu do dong von

Hiéu qua khung van hanh

Cong cu dau tu
On dinh thé ché

Ngudn: MSCI, Céng ty Chirng khoan Mirae Asset téng hop
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Yéu cau dinh tinh vé tu cach nha dau tu

MUrc gidi han s& hitu nudc ngoai
Room ngoai kha dung

Quyén binh dang nha dau tu ngoai
Han ché dong von vao ra

Ty do héa ngoai hdi

bang ky nha dau tu & mé tai khoan
Quy dinh thj trudng

Luéng théng tin

Bu trir & thanh toan

Luu ky

Trung tam luu ky

Giao dich

Kha nang chuyén nhugng

Cho vay chirng khoan

Ban khéng

Kha nang ti€p can cac cong cu dau tu
On dinh khung thé ché

bat
- Can cdi thién
- Can cdi thién

Pat
- Can cai thién

Pat
bat
bat
pat
- Can cai thién
- Can cdi thién
bat
pat
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* P& dap Ung cac tiéu chi ctia MSCI dé tiép tuc qua trinh ndng hang, Viét Nam can cai thién cac tiéu chi:

Nhém van dé Tiéu chi MSCI Hién trang Po6 kho

$& hiru nuéc ngoai Murc gidi ha.n sc{ h{ru nudc ngoai; TX & so hqu nu’gc ngoai (3—512/0 (o] nganrl cg diéu kién, chiém hon 10% von hoa; mot Cao
Room ngoai kha dung s6 blue-chip chién lugc van gan hoac da kin room.

Ty do héa ngoai héi Tu do héa ngoai héi Chu\’a giao d!.Ch Al’J.SII\)/V’NDArQng rai tr‘en thi t‘ru’dp’g qU(‘)c té; NHI\LN van kiém soat thi Cao nhat

trudng ngoai hoi va cac cdong cu phong ngura rui ro con han ché.

Bu trir & thanh toan; Co ché& Non-Prefunding van hanh én dinh; can van hanh hé théng déi tac bu trir

Bu trir - thanh toan Dang ky nha dau tu & mé tai khodn.  trung tdm (CCP) va tai khodn omnibus theo chuan MSCL.

Céna cu aiao dich Cho vay chirng khoan; Thi trudng hién chua phat trién cac cdong cu phong ngira (vay chirng khoan va ban

gcug : Ban khéng khéng co s&); ma&i c6 vi thé ban qua phai sinh VN30

Quyén binh dang nha dau tu ngoai;

Minh bach & quyén NDT Ludng thong tin Coéng b6 tiéng Anh cai thién & doanh nghiép 1&n, chua phd réng nhém vira va nhé Thap-TB

Ngudn: Céng ty Chirng khodn Mirae Asset téng hgp

8 | Vietham macro and stock market Mirae Asset Securities (Vietham) Research



Bao cdo nay dugc cong bé bdi Cong ty C6 phan Chirng khoan Mirae Asset (Viét Nam) (MAS), cong ty ching khoan dugc phép thuc hién moi gidi chirng
khodan tai nudc Cong hoa xa héi chi nghia Viét Nam va la thanh vién clia S& giao dich chirng khoan Viét Nam. Théng tin va y kién trong bao cdo nay da
dugc téng hgp mot cach thién chi va tir cdc ngudn dugc cho la dang tin cdy, nhung nhirng théng tin d6 chua dugc xac minh mot cach doc 1ap va MAS
khéng cam doan, dai dién hoac bdo dam, ré rang hay ngu y, vé tinh cong bang, chinh xac, day dd hoac tinh diing dan cltia thdng tin va y kién trong bao
cdo nay hoac cla bat ky ban dich nao tir ti€ng Anh sang tiéng Viét. Trong trudng hgp ban dich ti€éng Anh cia bao cdo dugc chuan bi bang tiéng Viét, ban
g6c clia bao cdo bang ti€ng Viét c6 thé da dugc cung cdp cho nha dau tu trudce khi thuc hién bao cao nay.

Da6i tuong du kién clia bdo cdo nay la cac nha dau tu té chirc chuyén nghiép, c6 kién thirc co ban vé méi trudng kinh doanh dia phuong, cac thong |é
chung, luat va nguyén tac ké toan va khong c6 déi twugng nao nhan hoac s&r dung bao cdo nay vi pham bat ky luat va quy dinh nao hoac quy dinh cia MAS
va cac bén lién két, chi nhanh doi vé&i cac yéu cau dang ky hodc cap phép & bat ky khu vurc tai phdn nao sé nhan dugc hodc sir dung bat ky thong tin nao tur
day.

B4o cdo nay chi danh cho muc dich théng tin chung, khéng phai va sé khong dugc hiéu |a moét 1oi dé nghi hodc mét 151 mdi chao dé thuc hién béat cr giao
dich chirng khoan hoac cong cu tai chinh nao khac. Bdo cdo nay khong phai la 16i khuyén dau tu cho bat ky d6i twgng nao va doi tugng dé sé khong duoc
coi la khach hang ciia MAS khi nhan dugc bao cdo nay. Bao cao nay khéng tinh dén cac muc tiéu dau tu, tinh hinh tai chinh hoadc nhu cau cu thé cla cac
khach hang ca nhan. Khéng dugc dua vao bao cdo nay dé thuc hién quyét dinh doc 1ap. Théng tin va y kién cé trong bao cdo nay co gia tri ké tir ngay
c6ng bo va co thé thay déi ma khéng can thong bao trudce. Gia va gia tri clia cac khodn dau tu dugc dé cap trong bao cdo nay va thu nhap tir cac khoan
dau tu d6 co thé gidm gid hodc tang gia, va cac nha dau tu c6 thé phai chiu thua 16 cho cac khodn dau tu. Hiéu suat trong qua khr khdng phai la huéng
dan cho hiéu suat trong tuong lai. Lgi nhuan trong tuong lai khéng dugc dam bao va cé thé xay ra mat von ban dau. MAS, cac chi nhanh va giam déc, can
b6 nhan vién va dai dién cdia ho khdng chiu bat ky trach nhiém phap ly nao ddi véi bat ky tén that nao phat sinh tir viéc s&r dung bao cao nay.

MAS c6 thé da dua ra cac bao cdo khac khdong nhat quan va dua ra két luan khac vai cac y kién dugc trinh bay trong bao cdo nay. Cac bao cdo cé thé phan
anh cac gia dinh, quan diém va phuong phap phan tich khac nhau clia cadc nha phan tich. MAS cé thé dua ra cac quyét dinh dau tu khéng phu hgp vai cac
y ki€n va quan diém duogc trinh bay trong bado cdo nghién clru nay. MAS, cac chi nhanh va gidm d6c, can bé, nhan vién va dai dién c6 thé mua hodc ban
bat ky chirng khoan vao bat ky Iiic nao va cé thé thuc hién mua hodc ban, hoac dé nghi mua hoac ban bat ky chirng khoan nao nhu vay hodc cac céng cu
tai chinh khac tuy tirng thdi diém trén thi trudng hodc theo cach khac, trong tirng trudng hgp, véi tu cach 1a bén ty doanh hoac moi gidi. MAS va cac chi
nhanh cé thé da cé, hoadc cé thé tham gia vao cac méi quan hé kinh doanh véi cac cong ty dé cung cdp cac dich vu ngan hang dau tu, tao lap thi trudng
hoac cac dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.

Khong mét phan nao clia bao cdo nay co thé dugc sao chép hodc soan thao lai theo bat ky cach thirc hoac hinh thirc nao hoac dugc phan phai lai hoac
xudt ban, toan b6 hoac mot phan, ma khéng c6 su déng y trudc bang van ban ciia MAS.
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