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TONG HOP

1. Téng quan birc tranh FDI va xuat khau
« PO mé& kinh té I6n nhung gia tri lwu giir ndi dia thap:
o Sy tham gia cla cac doanh nghiép trong nudc vao hé sinh thai san xuat van con han ché
o Du dia cai thién ty & n6i dia hoa
2.  Xu huéng phat trién nganh ban dan toan cau
* Xu hudng dong vén FDI toan cau
« Pinh nghia va cdu trdc vé ban dan
* Phan tich xu hudng va du bao doanh thu ban dan toan cau
- Tiém nang tang trudng nganh ban dan tai Viét Nam
3. Chién lugc qudc gia: Ban dan dinh hinh chu ky tdng truédng mgi
* Nghi quyét 29-NQ/TW nam 2022 va Quyét dinh s6 1018/QD-TTg nam 2024
* Lich st phat trién cdia c6ng nghiép ban dan
 Thuong mai thiét bi ban dan Viét Nam nam 2024
« FPT & Viettel - hai "cdnh chim dau dan" ban dan Viét Nam
4. Su hoi tu lgi thé chién lwgc va dong luc tir chinh sach
« BOn lgi thé canh tranh cot 16i:
o Mang luéi thuong mai (FTA) da phuong, giam thiéu dit gy chubi cung rng
o Du dijatang trudng va irng dung tur dat hiém
o Lo trinh xanh héa nang lugng (Co ché DPPA - Nghi dinh 57/2025) dap (ng dd dién va tiéu chuan ESG
o Nang lugng hat nhan - tru c6t an ninh quéc gia
* Chinh sach: 1) Luat s6 71/2025/QH15; 2) Luat s6 67/2025/QH15; 3) Luat s6 93/2025/QH15



[Vi mo & Chién lwgc]

PhanI

Tong quan birc tranh FDI va xuat khau



TONG QUAN BU'C TRANH FDI

Thu hat FDI chat lwgng cao nam 2026
+ Pa tang trudng on dinh: V6on FDI thuc hién tai Viét Nam nam 2025 udc dat 27,62 ty USD, tang 9% so v&i nam 2024, cao hon murc tang binh quan giai
doan 2021 - 2025 (tang 8,8%). Muc tiéu von FDI thuc hién giai doan 2026 - 2030 khoang 30 - 40 ty USD/nam.

+ Theo Bd Tai chinh, ndm 2026 |a th&i diém ban |& dé Viét Nam dén dau dong vén FDI dang dich chuyén vao cac khong gian mai nhu ban dan, tri tué

nhan tao va kinh té xanh. Trudc ap luc cha thué téi thi€u toan cau, chién lugc thu hiat FDI can chuyén tir muc tiéu chay theo quy mé sang viéc sang
loc du an dua trén cac tiéu chi ro rang vé ham lurgng cong nghé va nang luc tao gia tri gia tang néi dia. Khi du dia uu dai tai khda bj thu hep, strc
hdp dan cda méi trudng dau tu can dugc kién tao tir cac cdng cu phi thué quan nhu cai cach thé ché, tinh gon thi tuc va chd trong déng hanh cuing nha
dau tu sau cdp phép. Quan trong nhat, nguén van FDI dwgc ky vong déng vai tro 1a 'don bay' gitp nang tam doanh nghiép trong nuéc, phuc vu truc
ti€p cho muc tiéu chuyén déi xanh, phat trién bén virng va tai co cau toan dién nén kinh té.

Tong von FDI thuc hién 2014-2025
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Ngudn: Phong phan tich Ching khoan Mirae Asset Viét Nam t8ng hop tir NSO
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PO MO KINH TE LON NHUNG GIA TRI LU'U GIU NOI PIA THAP

Su tham gia clia cac doanh nghiép trong nwéc vao hé sinh thai san xuat van coén han ché

« GDP nam 2025 dat 485 ty USD trong khi téng kim ngach xuat nhap khau da day ty 1&é XNK/GDP vugt ngudng 190%, cho thdy mot thuc té: nén kinh té dang
van hanh dua trén mé hinh "tam nhap - tai xuat" véi cuong dé 16n. D6 md kinh té gan gap déi quy mé GDP cho thady tang trudng van phu thudc chat

ch& vao dong luan chuyén hang hda qudc té.

+ Gia tri dé lai thap: Khoi FDI déng g6p hon 70% gia tri xuat khau, phan I6n gia tri gia tang van bi "giir lai" & cdp d6 doanh nghiép ngoai thay vi lan téa sang

noi dia.

Do ma& kinh té Viét Nam cao
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Ngudn: Phong phan tich Chirng khodn Mirae Asset Viét Nam téng hgp tir IMF va NSO
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Ty USD

500

400

300

200

100

Ngudn: Phong phan tich Chirng khodn Mirae Asset Viét Nam téng hgp tir NSO

Gia tri xuat khau ctia DN trong nudc 1 79%
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PO MO KINH TE LON NHUNG GIA TRI LU'U GIU NOI PIA THAP

Viét Nam con nhiéu du dia cai thién ty Ié ndi dia héa

« Khoang cach 16n so véi cac nudc 1an can: Ty |& noi dia héa cla Viét Nam (dao dong 37% - 42%) van thap hon dang ké so vdi Trung Quéc (~70%) va Thai
Lan (~60%), cho thdy nang luc cung (ng tai ché cda Viét Nam con rat nhiéu du dia dé cai thién nham bat kip cac trung tdm san xudat 1én trong khu vuc.

+ Viéc day manh ndi dia héa dwgc ky vong sé tré thanh 'la chan' giap Viét Nam giai quyét cac rui ro logistics phat sinh tir cac bién déng dia chinh tri
phirc tap. N6 luc nay khdng chi ndng cao hiéu qua kinh té€ ma con mé ra kha ndng bao vé tinh 6n dinh cho hoat déng san xuét trong nudc trudc mac do

phu thudc vao doanh nghiép FDI nhu hién nay.

Ty I ndi dia héa ctia Viét Nam con du dia d€ mé rong
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Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam téng hgp tir JETRO’s Survey on Business Conditions of Japanese-Affiliated Companies Overseas
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[Vi mo & Chién lwgc]

Phan II

Xu huwdng phat trién nganh ban dan toan cau



XU HUONG DONG VON FDI TOAN CAU

Cac nganh chién lurgc cong nghé cao chiém uu thé

+ Sw bung né cltia ha tang dir liéu va ban dan: Theo UNCTAD, trong nam 2025, cac dy an trung tam dir liéu (data center) da chi€m t&i 1/5 téng gia tri du an
dau tu méi toan cau. Bong thdi, gia tri cdc dy an ban dan cting ghi nhan mirc tang trudng manh mé 35% YoY.

« Su chuyén dich co cau dau tu: Quy mo sé lugng du an GVC ghi nhan mirc gidm 25% do nhirng bat én vé chinh sach thué quan va phan manh kinh té. Vé
mat gid tri dau tu, dong von cho thay su phan hdéa rd: nganh dét may nam 2025 sut giam 40% YoY, khac véi mic tang 13% YoY cta nganh dién tir. Sy

tdng trudng cda nhom dién t&r chd yéu dugc dan dat bdi gia tri nganh ban dan (+35% YoY) nham dap &rng cac nhu cau vé dong chip céng nghé cao.

Cac quéc gia nhan dau tu trung tam dir liéu I6n nhat 2025 Cac du an Greenfield trong chudi gia tri toan cau (don vi: ty USD)
Bon vi: ty USD Nganh/Chi tiéu 2023 2024 2025* Tang trudng 2024-2025 (%)
Téng chudi gia tri toan cau (GVC)
Phap Gi tri (Value) 299 318 303 -5
Hoa Ky S lugng du an 4.545 4.849 3.645 -25
) ) Thiét bij dién va dién tir
Han Quoc Gié tri (Value) 171 185 208 +13
Brazil SO lugng du an 1.450 1.487 1.103 -26
Thai Lan O td (Automotive)
~ Gia tri (Value) 88 89 63 -29
Tay Ban Nha S6 lugng du &n 992 967 875 10
An D6 May méc va thiét bi
v Gia tri (Value) 24 23 19 -18
SO lugng du an 1.019 1.156 964 -17
Na Uy Dét may va da giay
Malaysia Gia tri (Value) 16 22 13 -40
SO lugng du an 1.084 1.239 704 -43

Ngudn: Phong phan tich Chitng khoan Mirae Asset Viét Nam téng hgp t&r UNCTAD, thong tin tir The Financial Times Ltd, fDi Markets (www.fdimarkets.com). Ghi chd: D& liéu nam 2025 dugc udc tinh dya trén ba quy dau nam
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TONG QUAN CONG NGHE LOI BAN DAN

Pinh nghia va cau truc

 Pinh nghia: Vat liéu ban dan 13 nhém vat liéu cé dd dan dién nam trong
khoang gilra kim loai va chat dién mdi (cach dién). Chdng la nén tang cda
cac thiét bi linh kién va mach tich hgp (IC), déng vai tro cot 16i trong ky
nguyén théng tin va hién dién trong hau hét moi khia canh ctia doi séng
hang ngay, tu thiét bi dan dung (dién thoai di déng, dau quét laser) dén
cac hé thong may tinh phirc tap hay céng nghé khéng gian.

« Pham vi nganh: Chudi gia tri nganh ban dan bao gém qua trinh thiét ké

mach (Circuit design) va quy trinh ché tao (Fabrication). Viéc ché tao doi
hédi tap hgp cac quy trinh cdng nghé phirc tap nhu: tao 1&p oxit cach dién (thermal oxidation), quang khac (photolithography), an mon (etching), khuéch tan
(diffusion) va cdy ion (ion implantation). Giai doan cudi ciing ctia chudi 1a kim loai hoa (metallization), gan két day dan (Bonding) va déng goéi (Packaging).
+ Cau tric hé sinh thai ban dan theo cdng nang ky thuat:
o Mach tich hop (IC): La vi mach phurc tap tich hgp hang triéu béng ban dan (transistor) trén mot chip silicon nhé. Chiing ddm nhiém cac chirc nang sé
hoc, logic va bd nhg, tiéu bi€u nhat la bé vi xtr ly
o Linh kién r&i rac (Discrete semiconductors): La cac thiét bi co ban, doc 1ap nhu diode hay transistor (Bipolar, MOSFET, JFET). Vai tro chinh la chinh Iuu,
chuyén mach va khuéch dai tin hiéu dién
o Thiét bi quang dién tir (Optical devices): Chuyén tuong tac vdi anh sang (hap thu photon hoac phat quang). Cac ing dung dién hinh gém pin mat troi
va bd tach séng quang, thudng sir dung vat liéu ban dan hop chat nhu GaAs
o Cam bién (Sensors): C6 chlrc nang thu nhan va chuyén daéi tin hiéu vat ly thanh tin hiéu dién. Vi du: bd tach séng quang dung dé nhan dién anh sang

hay cam bién nhiét d6 ché tao tir diode tiép giap pn

Ngudn: Phong phan tich Chirng khodn Mirae Asset Viét Nam téng hgp tir Semiconductor Physics and Devices: Basic Principles, xudt ban lan th( 3, tac giad Donald A. Neamen, NXB McGraw-Hill, 2003
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XU HUONG TANG TRUONG VA CO CAU CHI TIEU AI TOAN CAU

Nén tang ha tang Al thic day tang trwdng hé sinh thai 'rng dung Al

+ Chi tiéu cho AI du kién tang trwdng 6n dinh va dat méc 3,3 nghin ty USD vao nam 2027. Trong d6, Ha tang Al tiép tuc déng vai tro nén tang khi
chiém ty trong I6n nhat dé xay dung cac trung tam dir liéu, du kién dong gép thém 401 ty USD chi tiéu vao nam 2026 (+42% YoY).

+ Song song do, thi trudng cling cho thay su chuyén dich tir giai doan 'xay dung nén tang' sang 'van hanh va irng dung'. Diéu nay thé hién qua viéc chi
tiéu cho Dich vu va Phan mém Al du kién duy tri da tang trudng manh mé (nam 2026: +44% YoY va nam 2027: +34% YoY), khi cdc doanh nghiép tap trung
nguon luc dé tich hgp Al truc tiép vao hoat déng kinh doanh hang ngay nham tao ra gia tri s&r dung thurc té.

Chi tiéu AI toan cau du kién dat 3,3 nghin ty USD vao nam 2027
Ty USD

3,500 , . " - ~ A
W Dich vu AI B Phan mém Al Ha tang Al Tong chi tiéu Al
3,000
2,500 F
2,000
1,500 |

1,000 |

o N = ..
N I . |

2025 2026F 2027F

Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam t8ng hgp tir Gartner
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PHAN TiCH XU HUONG VA DU BAO DOANH THU BAN DAN TOAN CAU

+ Dua trén mé hinh Log-Linear, nganh duy tri t6c d6 tang trudng binh quan dai han én dinh & mirc +7,4% YoY (1986-2025). Trong d0, giai doan 2024-

2025 (nam 2025 doanh thu dat 796 ty USD; +26% YoY) ghi nhan su phat trién manh mé so véi xu huéng chung nhd hiéu ing cdng hudng tir sy phuc hoi

gid ban cua thi truong bé nh& (DRAM/NAND), két hop v&i nhu cau rat [&n vé cac dong chip chuyén dung cé gia tri gia tdng cao nhu GPU va b6 nhé bang

théng cao (HBM) nham dap rng lan séng xay dung ha tang trung tam dir liéu Al trén toan thé gidi. Theo Gartner, doanh thu ban dan nam 2025 cla bén

cdng ty hang dau gém Nvidia, Samsung Electronics, SK Hynix va Intel tang 30% YoY va chiém 39% téng doanh thu cdia nganh nam 2025.
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Ngudn: Phong phan tich Chirng khodn Mirae Asset Viét Nam du bao
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TIEM NANG TANG TRUONG NGANH BAN DAN CUA VIET NAM

Dich chuyén sang phan khuc gia tri cao va tiém nang phat trién dén nam 2030

Doanh thu theo phan khiic cta thiét bi ban dan Viét Nam 2018-2030

Dich chuyén sang phan khic gia tri cao: Mach tich hop (IC) chiém ty trong I&n nhat va tang trudng manh nhat, két hop vai su xuat hién cta Chip Al tir
nam 2024, cho thdy budc tién cla Viét Nam vao cac mang cong nghé 16i dén nam 2030.

Tiém nang phat trién dén nam 2030: DU ton tai khoang cach vé quy mé so véi cac cudng qudc, doanh thu ban dan cda Viét Nam ndm 2030 du kién sé&
tang gdp 3 1an so v&i nam 2018 (15 ty USD), tuong (ng vdi ty 1é CAGR giai doan 2018 - 2030F la 9,88%. Lgi thé tlr sy 6n dinh chinh tri va nguon tai nguyén
chién lugc giup Viét Nam gia tang kha nang thu hat FDI, hudng téi muc tiéu trd thanh mat xich quan trong trong mang Iudi cung &rng ban dan quéc té.

Tong doanh thu nganh ban dan giira Viét Nam va cac cwdng quéc

Ty USD Ty USD
50 B Quang dién tur Linh kién ban dan rdi rac 350 m Viét Nam ® Trung Quéc My
B Cam bién & b truyén dong Chip Al 300 L Nhat Ban Han Quéc
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Ngubdn: Phong phan tich Chirng khodn Mirae Asset Viét Nam t6ng hgp tir Statista Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam téng hgp tir Statista
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Phan III

Chién lugc qudc gia: Ban dan dinh hinh chu ky tdng trudng méi



CHIEN LU'OC QUOC GIA: BAN DAN PINH HINH CHU KY TANG TRUONG MOT

Nghi quy&t 29-NQ/TW nim 2022 va Quyét dinh s6 1018/QP-TTg ndm 2024

- Chu truong c6t 16i (Nghi quyé&t 29-NQ/TW): Cong Thirc C = SET + 1:
o Chi dao can thiét: Chuyén dich nhanh tir gia cong, Chién Lugc Ban Dan Viét Nam
lap rép sang nghién clu, thiét ké va san xudt tai Viét
Nam Loi Thé Chién Lugc (+1)

o Khong thu huat dai tra, ma phai uwu tién duw an céng

C - Chip (Cong nghiép Ban dan)

Muc tiéu cudi cling la hinh thanh hé
sinh thai ban dan tu chi va bén viing.
|

+ 1 (Viét Nam - Diém dén an toan)

nghé cao tir cac tap doan da quéc gia Ién Khang dinh Viét Nam 12 Ira chon tin
< i A % 2. o " . > y trong chuoi cung ting da d
o Gan vdi yéu cau: Phai chuyén giao c6ng nghé, quan f‘g‘;t?;r?c%lﬂmcung TRAVEE

tri va "nang cao ty lé ndi dia héa"
+ Linh vuc wu tién - Ban dan (Quyét dinh 1018/Qb-TTg):
o Chinh phd ban hanh Chién lugc phat trién céng
nghiép ban dan, bién Al va Ban dan thanh don bay
dé Viét Nam tu chd c¢dng nghé, lam chd cac khau
tlr nghién ctru, thiét ké dén san xuat Bo Ba Ndi Luc

] (8-E-T)
o Dinh vi Viét Nam la diém dén "+1" an toan: Ap

dung cdng thurc "C = SET + 1", thu hut FDI ¢6 chon loc

dé tham gia sdu vao chudi cung (ng toan cau, tién

S - Specialized (Chip chuyén dung) E - Electronics (Cong nghiép dién ti) T - Talent (Nhan tai & Nhén lirc)
Tép trung nghién ctru, thiét ké chip chuyén Phit trién dién tir tiéu ding Iam thi truong Uu tién dao tao doi ngdi ki sur bén dan
dung gan voi thé manh Al va loT. dau ra va ha tang cho ban dan. dén nam 2030 lam tru cot cot oi.

t&i xay dung hé sinh thai ban dan hoan chinh trong
nudc

Ngubdn: Phong phan tich Chirng khodn Mirae Asset Viét Nam t8ng hgp tir van ban Chinh phd
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CHIEN LU'OC QUOC GIA: BAN DAN DPINH HINH CHU KY TANG TRUONG MOT

2024-2030: Thu hut dau
tu FDI c6 chon loc

M

100 01 nha 10 nha may
doanh may ché déng goi,
nghiép tao chip kiém thur
thiét ké ban dan san pham

quy md
nhé
Doanh thu:

+ (Cdng nghiép ban dan tai Viet Nam
dat trén 25 ty USD/nam, gia tri gia
tang tai Viét Nam dat tor 10 - 15%

« COng nghiép dién tr tai Viét Nam
dat trén 225 ty USD/nam, gia tri gia
tang tai Viét Nam dat tor 10 - 15%

E Trén 50.000 ky su, cir nhan

2030-2040: Két hop gitra
tu cudng va FDI

A

200 02 nha 15 nha may
doanh may ché dong goi,
nghiép tao chip kiém thar
thiét ké ban dan san pham

Doanh thu:

+ (Cdng nghiép ban dan tai Viet Nam
dat trén 50 ty USD/nam, gia tri gia
tang tai Viét Nam dat tr 15 - 20%

« COng nghiép dién t tai Viét Nam
dat trén 485 ty USD/nam, gia tri gia
tang tai Viét Nam dat tr 15 - 20%

E Trén 100.000 k¥ su, ctr nhan

2040-2050: Tu chuva co

nang luc dan dau

A

300 03 nha 20 nha may
doanh may ché doéng goi,
nghiép tao chip kiém thir
thiét ké ban dan san pham

Doanh thu:

« Cbéng nghiép ban dan tai Viet Nam
dat trén 100 ty USD/nam, gia tri gia
tang tai Viét Nam dat ttr 20 - 25%

« COng nghiép dién tr tai Viét Nam dat
trén 1.045 ty USD/nam, gia tri gia
tang tai Viét Nam dat ttr 20 - 25%

Ngubdn: Phong phan tich Chirng khodn Mirae Asset Viét Nam t8ng hop tir Quyét dinh s 1018/QD-TTg nam 2024
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CHIEN LU'OC QUOC GIA: BAN DAN DPINH HINH CHU KY TANG TRUONG MOT

1979 - Khéi dau

Xay dung nha
mdy Z181. Bat
dau san xuat va
xuat khau di-6t
(diode) va béng
ban dan
(transistor).

2004 - Thiét ké
chip

RVC va Active
Semi thanh lap
cac trung tam
thiét ké va trung
tam ICDREC dat
nén moéng dao
tao vi mach

RVC

active-semi®

Solutions for Sustainability

2006 - Dau an
Intel

Intel dau tu nha
may tai SHTP
(TP.HCM), dua
Viét Nam |én ban
do doéng goéi ban
dan thé gidi

intel W

2008 - Samsung
gia nhap

Samsung bat
dau dau tu trong
diém, md& rong
tir lap rap thiét
bi sang linh kién
cdng nghé cao.

ICDREC: Integrated Circuit Design Research and Education Center

Ngudn: Phong phan tich Chirng khodn Mirae Asset Viét Nam téng hgp
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2013 - Noi luc
troi day

Cac tap doan ndi
dia nhu Viettel,
FPT chinh thuc
gia nhap duong
dua thiét ké va
phat trién ban
dan.

Semiconductor

viettel

2022-2023 -
Blung no dau tuw

Lan séng FDI tu
Nvidia,
Qualcomm,
Amkor... dua
Viéet Nam thanh
trung tam dong
g6i (OSAT) khu
VUC.

2024 - Chién
lwgc Quoc gia

Ban hanh Chién
lwugc  ban dan
(Quyét dinh s6
1018/Qb-TTQg) va
hgp tac vdi
NVIDIA thanh
lap Trung tém
Nghién cdu va
Phat trién Tri tué
nhan tao va
Trung tém DU
lieu Al duogc goi

la VRDC
(Vietnam
Research and

Development
Center), cung Vvai
Trung tam DU
lieu AI tai Viét
Nam.

Chirng khoan Mirae Asset (Viét Nam)

2025 - Dan tw
chti cong nghé

Thuong mai héa
Chip nguén va
Chip 5G "Make in
Vietnham".  Van
hanh cac co ché
hé trg tai chinh
cho R&D.



BU'C TRANH VE HE SINH THAI BAN DAN

Toan canh vé cac cdng ty cong nghé ban dan nuéc ngoai tai Viét Nam

Phan mém & ban mau thiét ké chip

sicwiens JSYNOPSYS

cadence

Thiét ké chip & gidi phap Al

@Mlcnocmp SAVARTI
Qualcomm A

,—{ENESAS AMPERE.
Iﬁl MARVELL < i;ﬁneon ’

Ché tao chip (Foundry / Fab)

VIETNAM
NATIONAL
INNOVATION
CENTER

Cau noi chién lugc lién két FDI va hé sinh

thai ban dan trong nudc

San xuat, déng go6i & kiém thir

il‘ltel kaor

Technology®

Gia cdng tai nudc ngoai -

Outsource
Ngubdn: Phong phan tich Chirng khodn Mirae Asset Viét Nam t6ng hap

v

Hé sinh thai phan mém k¥ thuat
& s6 hoda
2
PSSR INAUTODESK

4

Ung dung & gidi phap

samsunG
@ LG BH

4

‘ HANA
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BU’C TRANH VE HE SINH THAI BAN DAN

Thuwong mai thiét bi ban dan Viét Nam nam 2024

« Xudt khau: Theo Oec. World, Viét Nam dat kim ngach 7,92 ty USD, la nha xuat khau thiét bi ban dan 16n thr 4 (trén 204) quéc gia toan cau. Day cling la

mat hang xuat khau chd luc dirng thr 11 (trén 1.176) loai sdn pham cda ca nudc, véi Hoa Ky la thi trudong tiéu thu I6n nhat (5,85 ty USD).
« Nhé&p khau: Theo Oec. World, Viét Nam chi 2,98 ty USD dé& nhap khu, dirng thir 13 (trén 222) quéc gia trén thé gidi. Thiét bi ban dan 1a mat hang nhap

khdu nhiéu th 16 (trén 1.208) loai sdn pham cla Viét Nam, trong dé Trung Quéc la ngudn cung cap chinh véi gia tri 1,03 ty USD.

Thi trwdng xuat khau chi luc ctia Viét Nam (don vi: triéu USD)

My

Trung Quéc

Mexico

Han Quoc

—g 5,850
-@-
| A

- ® 561
-v

l‘:@) 196

U
E@.’Hﬂ

Trung
Quobc

Han Quoc

Hong Kéng

Pai Loan

Singapore

Péi tac cung &rng I&n vé thiét bi ban dan cho Viét Nam (don vi: triéu USD)

ﬁ 1,030

Y g B
Q’ﬁ' 879

)
= B

\ 189
F\/

B& sung: Theo Oec. world, ndm 2025 hoat ddng giao thuong Viét - My ti€p tuc dugc dan dat bdi cac tap doan 16n, tiéu biéu la Ledvance (86 16 hang), Samsung (79 16 hang) va Cooper

Lighting Solutions (79 16 hang), cho thay vai trd quan trong cla Viét Nam trong chudi cung (ng céng nghé cao toan cau.

Ngudn: Phdng phan tich Chitng khoan Mirae Asset Viét Nam téng hgp tir Oec. world
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FPT & VIETTEL - HAI "CANH CHIM DAU PAN" BAN DAN VIET NAM

M hinh kinh doanh ctia FPT tap trung cét 16i vao ba tru cét chinh: Céng nghé, Vién théng va Gido duc. Cu thé:

- Kh6i Cong nghé: Tap trung tuyét d6i vao chién lugc "Al-First" (phat trién nén tang FlexiPT, Al Agents, dua AI vao moi linh vurc). Béng thdi, FPT md rong
manh mé cac linh vuc cdng nghé tu cha chién luge (Make in Vietnam) gom: Chip ban dan (muc tiéu 10.000 k§ si nam 2030), Cloud & Dién toan bién, An
ninh mang, UAV (Drone), Blockchain (Web3) va Céng nghé lugng tr. Pay la linh vuc miii nhon ctia FPT khi mang lai Igi nhudn cao nhat (ké hoach lgi
nhudn trudc thué 2026 tang 24,9% YoY). Viéc tap trung vao Al, thiét ké vi mach va Cloud cho thay FPT dang di theo chudi gia tri cao (High-margin), thoat
khdi gia cong gia ré. Kha nang cung cap Al/Chip cho thi trudng Nhat, My dugc ky vong dinh gid lai FPT trén thj trudng quéc té

« Kh&i Vién théng: Bén canh dich vu Internet va truyén hinh truyén théng, khéi nay déng vai trd cung cdp ha tang dudng truyén va dac biét 1a hé théng
Trung tdm dit liéu (Data Center). Pay chinh 1a nén tang dién toan dam may rat quan trong dé FPT chay cdc md hinh Al phirc tap

+ Khai Gido duc: Bua Al, STEM, Robotics vao tir bac phé théng; xay dung mod hinh hoc Flipped Classroom. O bac Pai hoc, FPT gan lién dao tao vdi cac vién
R&D thuc chién (Vién QACI, FPT Semiconductor) va md& rong gap rut cac nganh thiét yéu toan cau: Thiét ké vi mach, Cong nghé 6 t6, An ninh mang, UAV.
Hé thong gidao duc chinh la nén tang dau vao khép kin, gitp FPT tu chii nguén nhan luwc chat lwgng cao véi chi phi téi wu

Cac muc tiéu chi yéu trong nam 2026 dugc cong bo tir Tai liéu hop PHDCD:

Khéi kinh doanh Doanh thu (ty VND) Lgi nhuan truéc thué (ty VND)
2025 2026 YoY 2025 2026 YoY
Khéi cong nghé 44.475 52.650 18,4% 5.883 7.350 24,9%
Khéi gido duc, dau tu va khac 6.131 5.930 -3,3% 4.225 4.279 1,3%
T6ng cong 50.606 58.580 15,8% 10.108 11.629 15%

Ngubn: Phong phan tich Chirng khodn Mirae Asset Viét Nam t6ng hap
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FPT & VIETTEL - HAI "CANH CHIM DAU PAN" BAN DAN VIET NAM

Linh vuc hoat déng cua Viettel

Viéc dat chirng nhan quéc té tir CNCF (Cloud Native Computing Foundation) cho VCKP (Viettel Cloud Kubernetes Platform) vao thang 3/2025, VKE (Viettel
Kubernetes) va Viettel Al Platform vao thang 4/2026 cho thay viéc VTNet ndi riéng va Viettel néi chung tirng budc tham gia sau hon vao hé sinh thai cloud-

native toan cau, déng thdi gép phan nang cao vi thé clia cac san pham céng nghé “Make in Vietnam” trén thi trudng qudc té.

VIEN THONG
TELECOMMUNICATIONS

Dich vu di dong

Mobile services

Dich vu truyén hinh
Television services

Dich vu Internet cap quang
Optical fiber Internet services

Dich vu tu vén thiét ké ha tang vién thong
Telecom infrastructure design services

Ngubdn: Phong phan tich Chirng khodn Mirae Asset Viét Nam t6ng hap tir Viettel

GIAI PHAP CNTT VA DICH VU SO
IT SOLUTIONS & DIGITAL SERVICES

Chinh phti s6

c-Government

Kinh té s6
Digital economy
Xa hoi s6

Digital society

An ninh mang

Cyber security

NGHIEN CUU SAN XUAT
CONG NGHIEP - CONG NGHE CAO

HIGH-TECH R&D

Cong nghlep dién tir vién thong

Electronics & Telec rications industry

Céng nghiép quéc phong

Hi-tech Defense industry

Céng nghlep dan dung

Civil indu Stry

= I\L

viett]
A wettt

%‘ i A-0.

LOGISTICS, THUONG MAI BIEN TU
LOGISTICS & E-COMMERCE

Trung tam logistics
Logistics Center

Chuyén phat nhanh
Express Delivery

Ban le phan ph0| thiét bi vién théng
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FPT & VIETTEL - HAI "CANH CHIM DAU PAN" BAN DAN VIET NAM

FPT

 FPT c6ng bd thanh 1ap Nha may Kiém thir va déng géi tién
tié€n chip ban dan nam 2026.

« SO lwrgng chip: Ba nhan don dat hang 70 triéu chip cho dén
nam 2025 (tap trung vao chip nguoén, chip cho thiét bj y té).

« Thij trwdng: Xuat khdu sang Han Qudc, Pai Loan, Nhat Ban.

« Nhan luc: Cam két dao tao 10.000 k§ su ban dan vao nam
2030.

« Vai tro: FPT két néi Viét Nam vao chudi cung irng ban dan
toan cau bang mé hinh thiét ké khdng nha may (Fabless) va

m& rong sang déng goéi/kiém thir (ATP).

Ngubn: Phong phan tich Chirng khodn Mirae Asset Viét Nam t6ng hap
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viettel

Viettel chinh thirc khéi cong xay dwng nha may ché tao
chip ban dan dau tién tai Viét Nam nam 2026.

Tw chd cong nghé 16i: Tryc ti€p nghién clu, thiét ké vi
mach (IC), chip va tram phat séng 5G dé han ché phu thudc
nudc ngoai, dua Viét Nam thanh nudc thlr 6 thé gidi lam
chu thiét bj 5G

U'ng dung céng nghé 4.0: Tich hgp cic cong nghé hién dai
nhat nhu Tri tué nhan tao (AI), D liéu I6n (Big Data) va
Dién toan ddm may (Cloud) vao toan bd hé sinh thai san
pham

Muc tiéu vuon tam 2030: Lot top 60 doanh nghiép quéc
phong hang dau toan cau va nang ty trong doanh thu tu
cac sdn pham céng nghé cao lén trén 10% téng doanh thu
Tap doan

Chirng khoan Mirae Asset (Viét Nam)



[Vi mo & Chién lwgc]

Phan IV

Su hoi tu lgi thé chién lugc va
doéng luc tir chinh sach



SU HOI TU CAC LOI THE CHIEN LUQC
Hé sinh thai FTA Viét Nam 2026

* Voi mang luci FTA bao phu cac thi ' Khai Da Phuong Trong Biém Higp Binh Song Phuong & Tam Nhin 2026
trudng trong diém (MY, EU, Nhét, Han)

. e g o . Hat nhan chién luoc, két noi
va cac doéi tac chién lugc tai Trung trye tiép vai cc nen kinh té

g Wk
pong nhu UAE (CEPA) hay Israel én nhat th gic

(VIFTA), va méi nhat la viéc nang cap

Dai Tac Chién Lugc
: CEPA (UAE) & Cang Ngheé Cao
= VIFTA (lsrael)

N
/ \ VKFTA (Han Qudc - FDI Ion nhat)

_— ¢ HE
.’T D [® | VJEPA (N3t Ban)

VIET NAM® TAM DIEM \ S ool ¥
savtuonnciv Zt IV . M Rng Sang My La-tinh & Bac Mj

quan hé P6i tac chién lugc vdai

Slovakia (thang 4/2026) m& ra co hoi
hop tac sau réng véi Chau Au trong cac
[inh vuc khoa hoc mdi nhon nhu ban

dan, tri tué nhan tao (AI) va ky vong ASEAN - Canada

[-TAR -0 T=)

giup Viét Nam han ché viéc dut gay Nghién cau khoi Mercosur

lson] (Brcil Argetin..)

chubi cung (ng ban dan khi sy kién

Trung Béng van con bién déng manh.

. Tia < e hé hué :‘Jf,'f:,:ﬁzﬂﬁﬂgﬂf,‘: - " Tom tit thi trwamg ngéch & cira ngd giao thuong quan trong )

AHKFTA (Hong Kong).

A\

e =R

G N\
nm K&t ndi Lién minh A - Au
J U J

trong chudi cung &rng: Mang ludi FTA

phl réng cé thé gilp san phdm chip Myc Tiéu Hoan Tat Nim 2026/ —_— 5

"Made in Vietnam" gia tang Igi the chi gimersitaly o
i Iceland, Liechtenstein) 1t dam phan |

u -E] Vi khoi EFTA ,

P . A A X . .z . N e ’*.‘ ; 2 (ff ﬁll‘  thim nhi ‘
phi khi thdm nhép chudi gia tri toan L Bl crie i m:gwm“"d; i

cau.
Ngubdn: Phong phan tich Chirng khodn Mirae Asset Viét Nam t6ng hap
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SU HOI TU CAC LOI THE CHIEN LUQC

. = 2 X~ ~ x e~ DAt hiém nhe (LREEs) DAt hiém nang (HREEs)
Du dia tang truwong va irng dung tu dat hiém
Sc* Scandium (Mém, phén tng)
La Lanthanum  (Meém, phan rng manh) Bb 'Igerblum (Mem, dé udn, tir tinh)
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kich ban dia chinh tri phuc tap. g g:t_mg?;‘,?]g?,?g;g L R S e
= o, ee*La
PO . . o ere o L = - B0 dbi xuc tac
Du trir dat hiém thr 2 thé gidi nam 2023 (don vi: tan) = ; Shétxfc téc bs gay chéitiong
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. A = . anh bong thiay tinh quang hoc . ap quang
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i = e Pin NiMH
Brazi 21 ’OOO'OOO & f i % “| ¢ Luwu trlr hydro
Naa O e Gd-Y-Dy-Ho ....................................
@ « Taitao xwong * Chup MRI, CT, tia X (Gd)
g ! ! S « Lamlanh vétthuong vataitaoda = Xatri (Y),
« May do liéu lwong phong xa (Dy)
An Do 6,900,000 § . Sm_ T g Eu-GdeDy
£ = » Thanh phan gém che ch&n birc xa * Thanh diéu khién 16 phan
g- trng hat nhan
1~ EBEEEEEE C 9NN AAR s e e «..Nhiénliéuhatnhan. ... ... ... ... ... .. ...
Uc 5,700,000 £ Ce-La Dy« Th
= @' « Chét phu gia thép «" Tinh ché hat
%’. YT | e Hop kim nhém « Chdéng an mén
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Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam téng hgp tir USGS Mineral Commodity Summaries Rare Earths Ngudn: Phong phan tich Chirng khodn Mirae Asset Viét Nam téng hgp tir IEA
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QUAN LY PIA CHAT VA KHOANG SAN

1. Quy hoach & dinh hudng (can cr theo Piéu 110b)

Viéc kiém ké tai nguyén dén ky quy hoach nham danh gia chinh
xac hién trang khai thac, sir dung va du bdo nhu cau trong nudc,
khu vuc va quéc té

Khai thac, ché bién phai gan chat vai viéc ché bién sdu nham nang
cao gia tri gia tang va bao dam ty chud vé cdng nghé. Binh hudng
khai thac sé quy dinh rd danh muc cac du an khai thac dat hiém,
c6ng sudt va thoi ky khai thac cu thé theo tirng moé

2. Diéu tra & tham do (can c&r theo Piéu 110c)

B& Nong nghiép va Méi trudng danh gia tiém nang va tham do dat
hiém bang ngudn vén ngan sach nha nudc theo cac ké hoach
trung han va dai han

Lap dé an, xin cap phép tham do: bao gém van ban dé nghi, ban
do khu vuc tham do, dé an tham do, va ho so chirng minh nang
lyrc tai chinh. Bac biét, chd dau tu phai ndp phuong 4n bao dam an
toan birc xa, moi truong va phong ngura sy cd (néu cd) trong dé an

3. Tham dinh & cap phép (can cr theo Piéu 110d)

Panh gia tdc déng méi trudng va thdm dinh an toan bic xa la
thanh phan khéng thé thi€u trong hé so dé nghi cap phép khai
thac

Co quan ti€p nhan cé t6i da 05 ngay lam viéc dé kiém tra tinh day
dd cda hod so va 03 ngay lam viéc dé 1dy y kién clia cac co quan
chuyén mén, Uy ban nhan dan cap tinh trudc khi xem xét cap
phép

25 | Bao cao kinh té& vi mé va thj trwdng chirng khoan

5. Quan ly & giam sat (can cr theo Diéu 110e)
Viéc quan ly, kiém soat dugc thuc hién téng thé thdong qua hé
théng dir liéu quéc gia, theo d&i day du, lién tuc tir khau khai thac,
phan tach, xuat nhap khau dén san pham cudi cing; dam bao kha
nang truy xuat nguén géc tir moé khai thac dén khi ra thanh pham
T6 chirc, cad nhan khai thac phai thuc hién béo cao dinh ky
T6 chirc, cd nhan tham gia phai tudn thd day da quy dinh phap
luat vé bao vé moi trudng

4. Khai thac & ché bién (can c& theo Piéu 110d)
Nguyén tidc nha nudc la khéng xuat khau khoang san dat hiém
chua dat tiéu chuan ché bién sau theo quy dinh B Cong Thuong
Ché bién sau quy dinh san pham t6i thiéu phai dat dén téng cac
oxit, hydroxit hodac mu6i dat hiém cé ham Iugng TREO (Total Rare
Earth Oxides) tlr 90% tr& I1&én. Ngudng TREO > 90%% la tiéu chuan
dé xac dinh sdn pham da qua ché bién sau, du diéu kién xuat khau

Chirng khoan Mirae Asset (Viét Nam)



AN NINH NANG LUONG CHO KINH TE sO

« D& dap Urng nhu cau tinh todn cao tlr cdng nghé Al, trung tdm dir liéu va nghanh cong nghiép ban dan tai Viét Nam sé& c6 nhu cau vé tiéu thu dién nang
cong suat lon.

* Theo du bdo tur IEA, ty trong tiéu thu dién nang cula tri tué nhan tao (Al) trong cac trung tam di liéu sé tang tr mirc 8% (nam 2023) [én khoang 15-20% vao
nam 2028.

+ C6 3 yéu cau cét 16i dugc 6ng Bui Quang Xuan (Cha tich VDCC Trung Tam Ung Dung Nghién Cru Al Viét Nam) chi ra:

Tiéu thu nang lwong cuc I6n: Hoan thién co ché va tiéu chuan Hoan thién hé thong luu trir
, ky thuat nang lvong (BESS)

Cong suat dién: Trudc day 1 rack mdy chud chi ton 4-6
kW, nay c6 thé Ién t&i 30-120 kW. Riéng cac irng dung
Al cudng d6 cao c6 thé vugt qua 500 kW.

+ Yéu cdu vé tinh 6n dinh: Do ning
lugng tai tao cé tinh bién thién, viéc
phat trién BESS la diéu kién can dé

* Hoan thién cac quy dinh va hudng
dan vé chi sé6 hiéu qua nang lugng
(PUE), kiém soat phat thai carbon dé

Ty kWh —bién san xuat & Nhap khau tiém can véi tiéu chuan quéc té. ddm bao ngudn dién sach, lién tuc
1600 ——Kich ban co s& . R L . 24/7 cho cac linh vuc dac thu nhu ban
1400 L : . * Tang cuong két ndi nang lugng tai dan va Data Center.
=== Kich ban cao tao: trién khai co ché mua ban dién
1200 F truc ti€p (DPPA), tao diéu kién cho Nang cap ha tang tich hop: Can hién
1000 L cac nha dau tu nudc ngoai ti€p can dai hoa ludi dién théng minh (Smart
nguén nang lugng sach. Grid) dé t6i uvu hoéa kha nang diéu

800 | phdéi nap/xa ctia BESS.

600

400 - Smart Grid |a mang luéi dién thong minh cho phép trao déi nang lugng va dir liéu hai

200 i i . . . . . . chiéu, gilip hé thong ty déng phat hién sy ¢d, dé dang két ndi cac ngudn nang lugng sach.

2020 2021 2022 2023 2024 2025 2030F 2050F

Ngudn: Phong phan tich Chirng khodn Mirae Asset Viét Nam t8ng hgp tir Quyét dinh s6 768/QD-TTg, EVN, Nang lugng Viét Nam
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SU HOI TU CAC LOI THE CHIEN LUQC

Ngay 03/03/2025, Chinh phu chinh thirc ban hanh Nghi dinh 57/2025/ND-CP, thay thé cho Nghi dinh 80/2024 nham hoan thién hanh lang phap ly vé mua

ban dién truc ti€p (DPPA).

Quyén Igi Pién mat troi ap mai
nha

Co ché ban dién du: Cho phép ban toi
da 20% san lugng du cho EVN.

Phap ly rd rang: Khac phuc tinh trang
thi€u co ché hudng dan trudc day.

P
1k
M@ rong quy mo nguon dién
Thuay dién: Loai bd gidi han cong suat,
ap dung cho tat ca loai hinh nha may.

Nang lvogng mdi:

vao danh muc DPPA qua Iudi
dién quéc gia (cung véi dién gié va dién
mat trdi trén 10 MW).

Pbiéu kién khach hang va Quan ly

Tiéu chuan: Thay thé tir lugng tiéu thu
200.000 kWh/thadng bang quy dinh linh
hoat clia B6 Cong Thuong.

Pon vi diéu hanh: C6 sy tham gia phdi
hgp gitra EPTC va NSMO dé ddm bao van
hanh ludi dién an toan.

Tac déng: Nghi dinh 57 gitp doanh nghiép dé dang dat chirng chi xanh (RE100), gidam thiéu ap luc vé thué carbon (CBAM) khi xuat khau sang cac thi trudng c6

tiéu chudn cao va gidm ap luc chi phi nang lugng trong dai han.

Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam t8ng hgp tir Nghi dinh 57/2025/ND-CP
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THACH THU'C VE HA TANG NANG LUONG

Panh gia tinh thich nghi cia ha tang nang lwong véi cac tiéu chuan cong nghiép cao

+ Viéc ban hanh Nghi dinh 57/2025/ND-CP (thay thé Nghi dinh 80/2024/NP-CP) danh gid mét budc tién quan trong trong viéc hoan thién khung phap ly
cho co ché mua ban dién truc ti€p (DPPA). Tuy nhién, dé ca ché nay van hanh thuc su hiéu qua va dong bd, thi trwédng can mét théi gian dé cac bén lién
quan (don vi phat dién, don vi truyén tai va khach hang) thich nghi véi quy trinh van hanh méi.

« Trong b6i canh cac tap doan da quéc gia (Apple, Samsung, Intel...) kién tri vé&i 16 trinh RE100, viéc chuyén dich sang nang lugng tai tao tai Viét Nam dang
dugc ddy manh. D liéu cho thdy nhiét dién than van giir vai tré cha dao, diéu nay dat ra yéu cau vé viéc day nhanh ty trong nang lugng sach dé dap
irng cac cam két vé ESG va tiéu chuan xanh héa clia chubi cung irng toan cau.

« Nganh ban dan yéu cau ngudn dién 6n dinh 24/7 v&i dé tin cdy cao. DU cac chi s& SAIDI/SAIFI cai thién rd rét (SAIDI gidm ~35% tir 2020-2025), viéc tiép

tuc téi wu héa ludi dién sé gilp loai béd ridi ro gian doan san xuat tai cadc day chuyén gid tri cao, noi mot sy ¢é nho cling c6 thé gay hé qua kinh té 1on.

Huy dong dién tir nhiét dién than chiém ty trong I&n Can nang cao do tin cay lwgi dién, gidam thiéu rai ro gian doan san xuat
m Nhiét dién than Nhiét dién khi Thay dién
Nang lugng tdi tao Nhap khau
2020 31% 12% 2020 2021 2022 2023 2024 2025
2021 . . SAIDI (phut) 356 319,01 267,1 223,58 220,36 230
Bl L SAIFI (lan/khach
2022 36% 13% hang) 3,11 2,64 2,61 2,29 2,13
MAIFI (lan/khach
2023 29% 14% hang) 0,77 1,22 1,47 1,35 1,25
2024 29% 13% SAIDI: System average interruption duration index; SAIFI: Tan suit mat dién kéo dai
T6-2025 7% 23% 14% trung binh; MAIFI: Tan sudt mat dién tam thai trung binh
Ngubn: Phong phan tich Chirng khoan Mirae Asset Viét Nam t6ng hgp tir EVN Ngubn: Phong phan tich Chirng khoan Mirae Asset Viét Nam t6ng hgp tir EVN
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NANG LUONG HAT NHAN - TRU COT AN NINH QUOC GIA

Ninh Thuan 1

Cong suat: 2.000 - 3.200 MW

Von dau tu: ~11 ty USD

Van hanh du kién (theo Quy hoach dién VIII diéu chinh):
2030 - 2035

S& hiru: Nha nudéc

: : Vinh Hai
0 Ph Wy Parh S Dia diém xay dung
S Phnom Pen % Phudc Dinh . Nha may bién hat . a
_,.i?:'ﬁ;nm Dia diém xay dung nhan Ninh Thuan 2 Ninh Thuan 2
s\ Nha may Dién hat
a ek i nhan Ninh-Thuan 1
N\~ { | igThanh phd //;; Cong sudt: 2.000 - 3.200 MW
#Ho6 Chi Minh |_— Vén dau tu: ~11 ty USD
i A Van hanh du kién (theo Quy hoach dién VIII diéu chinh):
- 2030 - 2035

S& hiru: Nha nudc

Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam t6ng hgp tir Céng théng tin dién t&r Chinh ph
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NANG LUONG HAT NHAN - TRU COT AN NINH QUOC GIA

Noi dung cong viéc / Goi

Du an Chua dau tw -
: thau

Du an chinh: Nha may Théa thuan xay dung Nha

PHN Ninh Thuan 1 EVN méy PHN Ninh Thuan 1
Bién ban ghi nhé hop tac
(MOU) cho du an
Goi thau Tu van lap bdo cdo
nghién clru tién kha thi diéu
chinh
Tu van khdo sat (SAD1) va
thiét ké 1 don nguyén loai 1
(Cum CC2)

Ban quan ly

Dv an thanh phan 1: Di
dan, tai dinh cw va GPMB
cho PHN Ninh Thuan 1

du an dau tu
xay dung tinh
Khanh Hoa

T6ng thé dy an thanh phan 1

G6i thau s6 15: Thi cdng ha
tang k¥ thuat khu tai dinh cu
Go6i thau s6 17: Thi cong khu
neo dau tau ca va ke bao vé
bo bién

Ngudn: Phong phan tich Chirng khodn Mirae Asset Viét Nam t6ng hgp tir Bo Tai chinh - Dau tu
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Nha thau / P6i tac thuc hién

Lién bang Nga

Rosatom (Nga) va PECC2 (TV2)

Lién danh IE - PECC1 - PECC2

Nhiéu nha thau tham gia

Pang trién khai

Dang trién khai

Quy mo / Gia tri

2 t6 may
VVER-1200 (~2.400
MW)

8,3 ty dong

Gan 6,7 nghin ty
dong

Gan 747 ty dong

293 ty déng

Chirng khoan Mirae Asset (Viét Nam)

Ghi cha / Tién do

Ky ngay 23/3/2026

Ky két vao thang
9/2025.

EVN da phé duyét
ké hoach lua chon
nha thau

Khdi cdng ngay
15/1/2026


https://baodauthau.vn/chuan-bi-trien-khai-cac-du-an-dien-hat-nhan-nhung-nha-thau-dau-tien-duoc-chon-post196109.html

NANG LUONG HAT NHAN - TRU COT AN NINH QUOC GIA

Duw an

Dv an thanh phan 1: Di

Chua dau tuw

Ban quan ly
du an dau tu

NGi dung cong viéc / Goi
thau

Go6i thau s6 01: Khao sat, lap

Nha thau / Péi tac thuc hién

Li€n danh 6 cong ty: Nam
Mién Trung, Hung Thinh, S6ng

Quy mbo / Gia tri

Ghi chi / Tién do

et d!n.h cu Va,\GPMB xdy dwng tinh  bdo cdo nghién clru kha thi Dinh, Trung Nguyén, E.T.N.T, 33740137 GO Slall Gl Ukl
cho PHN Ninh Thuan 1 < 4 5 .
: Khanh Hoa Trudong Sinh

G?I Ehau~so_07j Khao sat, thiét Lién danh 6 cdng ty (nhu goi 12,7 tj dong Chi dinh thau
ké ban vé thi cbng 01)

D &n chinh: Nha may l‘i°'t§*,‘a“ ,TV°1'h'\.'ATZ: Tuvan — ian danh PECCT (TV1) & Vién . gb' Sl WIEE Lefe

PHN Ninh Thuan 2 PVN dp bao cao nghién clru tien Nang lugng (IE) 9,6 ty dong ong tron goi

: kha thi diéu chinh ' trong 90 ngay
Go6i thau TV02-NT2: Tu van _— .
tham tra bao cdo nghién cru PECC2(TV2) 5,4 ty dong ﬁgndérgnthig’ghgm
tien kha thi diéu chinh - g 4> ngay
Ban quan ly

Dv an thanh phan 2: Di

dan, tai dinh cwva gpmp 9 an dau tu

Téng thé du an thanh phan2  Nhiéu nha thau tham gia 4,2 nghin ty dong P durociphe duyet

cho DHN Ninh Thuan2 X8y dung tinh dau tu
: Khanh Hoa
bR K Cac lién danh: Séng Dinh
Goi thau sdé 01: Quy hoach . ! “ > am _— -
1/500 khu tai dinh cu Hung Thinh, ET.N.T Gan 1,3ty déng Chi dinh thau
GOi thau sb 04: Khao sat, lap Cac lién danh: S6ng Dinh, 5,8 ty dong Childinh thau

bao cdo nghién clru kha thi

Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam t8ng hgp tlr Bdo Tai chinh - Pau tu
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Hung Thinh, E.T.N.T
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CHINH SACH U'U PAI THU HUT FDI NGANH BAN DAN TAI VIET NAM

Co ché

1. U'u dai thué thu nhap doanh
nghiép (CIT)

2. Uu dai thué Thu nhap ca
nhan (PIT)

3. Uu dai dau tu, dat dai & co
s& ha tang

4. Co ché hé tro truc tiép vé
Tai chinh va Cong nghé

5. H6 tro trang thiét bi va may
moc

Noi dung

Ap dung thué suat uu dai 10% trong 15 nam. Mién thué t6i da 04
nam va giam 50% s6 thué phai ndp t6i da khéng qua 09 nam
ti€p theo

Cac du an c6 quy mo vén I6n hodc dap Ung tiéu chi dac biét c6
thé dugc Tha tudng Chinh phd xem xét kéo dai thém thaoi gian
ap dung thué suat vu dai (t6i da thém 15 nam)

Mién thué thu nhap ca nhan trong thai han 05 nam (ké tr ngay
hgp déng dau tién véi co quan, té chirc, ca nhan tai Viét Nam cé
hiéu luc) doi véi thu nhap tir tién lvong, tién cong

Nhém du an ban dan dugc xép vao nhém nganh, nghé dac biét
uu dai dau tu va dugc hudng cac vu dai dau tu, thué, dat dai &
murc cao nhat theo quy dinh

C6 thé dugc Nha nudc ho trg truc ti€p mot phan chi phi dau tu
xdy dung nha may, ha tang k¥ thuat va trang thiét bj tir ngan
sach dia phuong

Pugc Nha nudc ho trg kinh phi phuc vu dao tao, nghién clru va
phat trién, san xuat thr nghiém

HO6 trg kinh phi mua sdm mdy mdc, thiét b, phan mém, cong
nghé va ban quyén céng nghé tir ngan sach nha nudc

DPugc phép nhap khau day chuyén cong nghg, thiét bi, may méc,
cdbng cu da qua st&r dung phuc vu truc ti€p cho hoat ddéng san
xuat (phai dap Ung tiéu chi do B4 Khoa hoc va Cong nghé quy
dinh)

Ngubdn: Phong phan tich Chirng khodn Mirae Asset Viét Nam t8ng hgp tir van ban Chinh phd
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Phan khuc ap dung

Doanh nghiép thuc hién du an nghién clru va phat
trién (R&D), thiét k€, san xudt, déng goi, ki€ém thir
san pham chip ban dan

Nhan luc cong nghé sé chat lugng cao lam viéc truc
ti€p tai cac du an R&D, san xuat san pham chip ban
dan

Cac du an R&D, thiét ké, san xuét, déng goi, kiém
thr sdn phdm chip ban dan c6 quy mé Idn hoac
thudc dién trong diém

Doanh nghiép thuc hién cac du an thiét ké chip ban
dan

Cac du &n san xudt, déng goéi, kiém thir sdn pham
chip ban dan

Chirng khoan Mirae Asset (Viét Nam)



CHINH SACH U'U PAI THU HUT FDI NGANH BAN DAN TAI VIET NAM

Co ché NQi dung Phan khuc ap dung

« Dugc hudng ché dd uu tién trong thuc hién thd tuc hai quan va
kiém tra chuyén nganh déi véi hang héa xuat nhap khau.
6. U'u dai hai quan & thuong « DPugc thuc hién xudt khau, nhap khau tai chd gilra cdc doanh Doanh nghiép R&D, thiét k& san xudt, déng gdi,
mai nghiép ban dan hodc véi doanh nghiép san xuat thiét bi dién t&r. kiém th{r sdn pham chip ban dan
Thu nhap phat sinh tai Viét Nam tur hoat dong nay khéng bi
danh trung thué

« Hoat dong san xuat nguyén liéu, vat liéu, thiét bi, may méc, cong
cu phuc vu san xuat ban dan dugc dua vao danh muc nganh,
nghé dac biét vu dai dau tu Cac du an thudc chubi cung rng, san xuat san pham
« Du 4n san xuat san pham phu trg (nguyén liéu, vat tu, linh kién) phu trg, nguyén liéu, thiét bi cho cdng nghiép ban
phuc vu truc ti€p cho san xuét, déng gdi, kiém thir chip cling dan
dugc hudng uu dai twvong duong nhu dy 4n san xuat chip ban
dan

7. H6 trg chuéi cung irng &
cdng nghiép phu tro

8. H6 trg chi phi nhan sy (tir « Ho6i ddng nhan dan cdp tinh/thanh phd cé chinh sach hé trg mot Doanh nghiép ¢é du an nghién clru, san xudt chip
dia phuong) phan chi phi thué nhan luc cong nghé sé chat lugng cao ban dan déng trén dia ban dia phuong

« Khuyén khich va thu hdt nha dau tu nudc ngoai vao Viét Nam;
chd déng két nbi hé sinh thai véi déi tac chién lugc

« Thuc day hinh thic lién doanh gitra doanh nghiép Viét Nam va
doanh nghiép FDI dé trién khai du an, thuong mai héa san
pham

9. Co ché hop tac & khuyén
khich FDI

Cac nha dau tu va doanh nghiép cdng nghé nudc
ngoai (FDI)

Ngubdn: Phong phan tich Chirng khodn Mirae Asset Viét Nam t8ng hgp tir van ban Chinh phd
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CHINH SACH U'U PAI THU HUT FDI NGANH BAN DAN TAI VIET NAM

Tiéu chi

Ban chat cta co ché

Nguyén tac thuc hién

Th&i han thir nghiém

Pac quyén mién, loai trir
trach nhiém

Pieu kién dé dugc bao vé

Quy dinh vé Sandbox

La viéc co quan nha nudc cé tham quyén cho phép té chirc, doanh
nghiép trién khai thir nghiém cac céng nghé, quy trinh, gidi phap,
san pham md&i ma phap luat chua cé quy dinh hodc khac véi quy
dinh hién hanh. Viéc th&r nghiém dugc thuc hién trong diéu kién
gidi han vé pham vi, thai gian, khéng gian

Qua trinh thr nghiém phai bao dam coéng khai, minh bach, binh
dang gilra cac t6 chirc, doanh nghiép. Déng thdi phai dap irng yéu
cau vé quéc phong, an ninh, trat tu an toan xa hdoi, va lya chon
pham vi gidi han dé tranh dnh hudng tiéu cuc dén doi séng kinh
té - xa hoi

Thai gian cho phép th&r nghiém dugc xac dinh trén co s& dé xuat
clia doanh nghiép nhung khdéng qua 03 nam. Trudng hop can
thiét, co quan tham quyén c6 thé cho phép gia han 01 lan vdi thai
gian khéng qua 03 nam

Trong qua trinh th&r nghiém, néu xay ra thiét hai hodc rui ro, t6
chirc, cd nhan s& dugc mién trdch nhiém dan su déi vdi thiét hai
gay ra cho Nha nudc. Dong thoi, dugc loai trir trach nhiém hanh
chinh va trach nhiém hinh su déi véi cac rui ro trong nghién clru,
thr nghiém

D& dugc mién trir trach nhiém, doanh nghiép phai tuan tha ding
cac quy dinh, gigi han cda chuong trinh thr nghiém; khong c6
dong co vu lgi; da dp dung day du cac bién phap phong ngtra rui
ro va bdo cdo day du cho co quan nha nudc

Ngubdn: Phong phan tich Chirng khodn Mirae Asset Viét Nam t8ng hgp tir van ban Chinh phd

34 | Bao cao kinh té& vi mé va thj trwdng chirng khoan

Ung dung hé trg nganh céng nghiép ban dan

Cung cdp hanh lang phdp ly an toan dé cac doanh
nghiép ban dan th& nghiém cac vat liéu ban dan mdi,
quy trinh thiét ké chip dét pha hoac mé hinh san xuat vi
mach tién tién chua tirng cé tién Ié phap ly tai Viét Nam.

Cac du an thiét k&, san xuat chip dung trong an ninh
mang, qudc phong hodc tich hgp Al c6 thé dugc thir
nghiém nhanh chéng nhung van bi giam sat chat ché dé
khéong gay ro ri dir liéu quéc gia hay nguy hai dén an
ninh.

Cung cap khoang thoi gian linh hoat (Ién dén 6 nam)
hoan toan phu hgp véi vong doi R&D dai han clla nganh
ban dan, tir khau thiét k&, ché tao mau thir (prototype),
dén déng gai va kiém thdr vi mach.

Pay la "tam khién" bdo vé quan trong nhat. Khuyén
khich cac nha khoa hoc, kjy su va doanh nghiép céng
nghé manh dan dau tu nghién clru cac thé hé chip mdi
ma khdng sg bi truy ctru trach nhiém hinh sy hay dan sy
(v&i Nha nudc) néu du an R&D that bai, gay lang phi vén
tai trg.

Doanh nghiép ban dan phai tudn tha nghiém ngat cac
quy trinh xtr ly héa chat, chat thai trong san xuat ban
dan dé khéng anh hudng dén moi trudng sinh thai, va
phadi chirng minh rdi ro (néu c6) nam ngoai kha nang
ki€ém soat du da phong nglra

Chirng khoan Mirae Asset (Viét Nam)



NHAN DIEN THACH THU'C VA GIAI PHAP

1. Nhirng thach thirc:
o Chudi gia tri va hé sinh thai: Chua dong b, day di dé tham gia sdu vao chudi gia tri toan cau
o Khoang tréng nhan luc: Dang thi€u hut nhan luc chat lugng cao, dac biét la k§ su thuc hanh va nhan luc c6 hoc vi cao (Tién si, Thac si)
o Rao cdn ha tang va nguén vén: Nganh doi hdi vén dau tu rat I6n va ha tang tiéu chuan cuc cao (dién, nudc, ndng lugng téi tao, phong thi
nghiém)
2. Nhiém vu va giai phap

Ra sodt toan bé cac phong thi nghiém dé dé xuit chuong trinh ho trg

1. B Khoa hoc & « Xay dung Danh muc chip chuyén dung nha nudéc dat hang (hoan thanh Quy 11/2026)

Cong ngh¢ « Xay dung bd chi s6 do luong su phét trién nganh (hoan thanh Quy 11/2026)
2. B Tai chinh « Trién khai chinh sach vu dai thué, tai chinh; thu hat nguon luc phat trién Trung tdm D6i mdi sdng tao Quéc gia
T « Nghién ctru co ché linh hoat vé trich khau hao d6i véi phong thi nghiém va tai san céng dung chung
3. Bo Ngoai giao « Thudc day hgp tac quéc té; tranh thd ngudn luc vé cdng nghé, dao tao va dau tu; quang ba du an cong nghé cao cla Viét Nam
4. B6 GD&DT « Tap trung phat trién nhan luc chat lugng cao; hoan thién chuang trinh dao tao vi mach

« Phé duyét chi truong dau tu cac phong thi nghiém ban dan (thang 5/2026) va xay dung chuong trinh dao tao & nudc ngoai

« Hoan thién chinh sach; bao dam ha tang nang lugng phuc vu san xuat cdng nghé cao

>-Bo CongThuong duyét chid truong dau tu phong thi nghiém ban dan (thang 5/2026) va thuc day tham gia chubi cung &rng toan cau

« Ch( dong chuédn bi ha tang dong bo (dat, dién, nudc, nha 4&...), ddy manh cai cach thid tuc hanh chinh va xay dung chinh sach ho trg

6.Cacdiaphwong . it dau tu

7.Cosddaotaova -+ Tangcuong hop tac gilra nha trudng va doanh nghiép; mé& rong hop tac quoc té
doanh nghiép « Doanh nghiép nang cao nang luc cong nghé, tang cudng R&D va thuc day lién két gitra doanh nghiép FDI v&i doanh nghiép néi dia

Ngubn: Phong phan tich Chirng khodn Mirae Asset Viét Nam t6ng hgp tir Thong bao s6 156/TB-VPCP ngay 28/03/2026: K&t luan ctia Ban Chi dao qudc gia vé phat trién nganh cong nghiép ban dan tai phién hop th&r nhat nam 2026
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Phu luc

Tuyén b6 mién trir trach nhiém

Bdo cdo nay dugc cong bé bdi Cong ty C6 phan Ching khoan Mirae Asset (Viét Nam) (MAS), cong ty
chirng khoan dugc phép thuc hién moi gidgi chirng khoan tai nudc Cong hoa xa hdi chd nghia Viét Nam
va la thanh vién cta S& giao dich chirng khoan Viét Nam. Théng tin va y kién trong bdo cdo nay da dugc
téng hop mot cach thién chi va tir cdc ngudn dugc cho 1a dang tin cdy, nhung nhirng théng tin d6 chua
dugc xac minh mot cach doc 1ap va MAS khéng cam doan, dai dién hoac bdo dam, ré rang hay ngu y, vé
tinh cdng bang, chinh xac, day da hodc tinh ding dan cla thong tin va y kién trong bdo cdo nay hoac
cla bat ky ban dich nao tir ti€ng Anh sang tiéng Viét. Trong trudng hop ban dich tiéng Anh clia bao cao
dugc chudn bj bang ti€ng Viét, ban gbc cla bao cdo bang tiéng Viét ¢ thé da dugc cung cdp cho nha
dau tu trudc khi thue hién bao cao nay.

Pa&i twgng du kién clia bdo cdo nay 1a cac nha dau tu té chirc chuyén nghiép, c6 ki€n thirc co ban vé moi
trudng kinh doanh dia phuong, cac théng 1é chung, luat va nguyén tac ké toan va khéng cé d6i tugng
nao nhan hodc str dung bdo cdo nay vi pham bat ky luat va quy dinh nao hoac quy dinh clla MAS va cac
bén lién két, chi nhanh do6i v&i cac yéu cau dang ky hodc cap phép & bat ky khu vyc tai phan nao sé
nhan dugc hodc str dung bat ky thong tin nao tur day.

Bdo cdo nay chi danh cho muc dich théng tin chung, khdng phai va sé khéng dugc hiéu la mot loi dé
nghi hodc mét 16i mai chao dé thuc hién bat cir giao dich chirng khodn hoac céng cu tai chinh nao
khac. Bdo cdo nay khéng phai la 16i khuyén dau tu cho bat ky doi tugng nao va déi tugng do sé khdng
dugc coi la khach hang ctia MAS khi nhan dugc bdo cdo nay. Bdo cdo nay khéng tinh dén cac muc tiéu
dau tu, tinh hinh tai chinh hodc nhu cau cu thé clia cac khach hang ca nhan. Khéng dugc dua vao bao
cdo nay dé thuc hién quyét dinh doc 1ap. Thong tin va y kién cé trong bao cdo nay c6 gia tri ké tir ngay
c6ng b8 va co thé thay d6i ma khong can théng bdo trudc. Gia va gia tri cda cac khoan dau tu dugc dé
cap trong bado cdo nay va thu nhap tir cac khoan dau tu dé cé thé gidm gia hodc tang gia, va cac nha
dau tu c6 thé phai chiu thua 16 cho cac khodn dau tu. Hiéu sudt trong qua khir khdng phai la hudng dan
cho hiéu suét trong tuong lai. Lgi nhuan trong tuong lai khéng dugc ddm bao va cé thé xay ra mat vén
ban dau. MAS, cac chi nhanh va gidm doc, can bé nhan vién va dai dién cda ho khéng chiu bat ky trach
nhiém phéap ly ndo déi vai bat ky tén that nao phat sinh tir viéc str dung bao cdo nay.

MAS c6 thé da dua ra cac bdo cdo khac khdong nhat quén va dua ra két luan khac véi cac y kién dugc
trinh bay trong bao cdo nay. Cac bdo cdo c6 thé phan anh cac gia dinh, quan diém va phuong phap
phan tich khac nhau cGa cac nha phan tich. MAS c6 thé dua ra cac quyét dinh dau tu khéng phu hop voi
cacy ki€n va quan diém dugc trinh bay trong bao cdo nghién clru nay. MAS, cac chi nhanh va giam déc,
can bd, nhan vién va dai dién cé thé mua hoac ban bat ky chirng khodn vao bat ky IGc nao va cé thé
thuc hién mua hodc ban, hoac dé nghi mua hodc ban bat ky chirng khoan nao nhu vay hodc cac cong cu
tai chinh khac tuy tirng thdi diém trén thi trudng hodc theo cach khac, trong tirng trudng hap, vai tu
cach 13 bén tu doanh hodc moi gidi. MAS va cac chi nhanh c6 thé da c6, hoac c6 thé tham gia vao cac
ma&i quan hé kinh doanh véi cac céng ty dé cung cdp cac dich vu ngdn hang dau tu, tao 1ap thi trudng
hodc cac dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.

Khéng mét phan ndo clia bao cdo nay cé thé dugc sao chép hodc soan thao lai theo bat ky cach thirc
hodc hinh thirc nao hodc dugc phan phoi lai hodc xuat ban, toan bé hodc mét phan, ma khéng cé su
déng y trudc bang van ban ctia MAS.
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Disclaimers

This report is published by Mirae Asset Securities (Vietham) JSC (MAS), a broker-dealer registered in
the Socialist Republic of Vietham and a member of the Vietnam Stock Exchanges. Information and
opinions contained herein have been compiled in good faith and from sources believed to be
reliable, but such information has not been independently verified and MAS makes no guarantee,
representation or warranty, express or implied, as to the fairness, accuracy, completeness or
correctness of the information and opinions contained herein or of any translation into English from
the Vietnamese language. In case of an English translation of a report prepared in the Viethamese
language, the original Vietnamese language report may have been made available to investors in
advance of this report.

The intended recipients of this report are sophisticated institutional investors who have substantial
knowledge of the local business environment, its common practices, laws and accounting principles
and no person whose receipt or use of this report would violate any laws and regulations or subject
MAS and its affiliates to registration or licensing requirements in any jurisdiction shall receive or
make any use hereof.

This report is for general information purposes only and it is not and shall not be construed as an
offer or a solicitation of an offer to effect transactions in any securities or other financial instruments.
The report does not constitute investment advice to any person and such person shall not be treated
as a client of MAS by virtue of receiving this report. This report does not take into account the
particular investment objectives, financial situations, or needs of individual clients. The report is not
to be relied upon in substitution for the exercise of independent judgment. Information and opinions
contained herein are as of the date hereof and are subject to change without notice. The price and
value of the investments referred to in this report and the income from them may depreciate or
appreciate, and investors may incur losses on investments. Past performance is not a guide to future
performance. Future returns are not guaranteed, and a loss of original capital may occur. MAS, its
affiliates and their directors, officers, employees and agents do not accept any liability for any loss
arising out of the use hereof.

MAS may have issued other reports that are inconsistent with, and reach different conclusions from,
the opinions presented in this report. The reports may reflect different assumptions, views and
analytical methods of the analysts who prepared them. MAS may make investment decisions that are
inconsistent with the opinions and views expressed in this research report. MAS, its affiliates and
their directors, officers, employees and agents may have long or short positions in any of the subject
securities at any time and may make a purchase or sale, or offer to make a purchase or sale, of any
such securities or other financial instruments from time to time in the open market or otherwise, in
each case either as principals or agents. MAS and its affiliates may have had, or may be expecting to
enter into, business relationships with the subject companies to provide investment banking, market-
making or other financial services as are permitted under applicable laws and regulations.

No part of this document may be copied or reproduced in any manner or form or redistributed or
published, in whole or in part, without the prior written consent of MAS.

Chirng khoan Mirae Asset (Viét Nam)
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