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FTSE Russell xac nhan nang hang thi trwong Viet Nam

* Ngay 08/04/2026 (Gid Viéet Nam) thong qua dgt danh gia gitta ky vao Thang 3/2026, FTSE Russell xac nhan Viét Nam dap irng day dd moi tiéu chi
dé dugc x€p hang la thi trudng mdi ndi th cap theo Khung Phan loai Quéc gia Von chid s hitru chia FTSE (FTSE Equity Country Classification

Framework).

* FTSE Russell ghi nhan tién b trong viéc thiét 1ap mo hinh nha mai gidi toan cau, nhd Théng tu 08/TT-BTC va cac cai tién tlr khudn kho Thong tu
68/2024/TT-BTC, khdng yéu cau ky quy trudc giao dich (Non-Prefunding).

* Theo d0, FTSE Russell sé& tai phan loai Viét Nam tir thi trudng can bién |én thi trudng mdéi néi thir cdp trong Bé chi sé FTSE Global Equity Index
Series - GEIS va cac chi s6 lién quan, cé hiéu lyc tir dot ra soat ban nién thang 9/2026. bong thdi loai Viét Nam khdi B6 chi s6 FTSE Frontier vao

thang 9/2026.
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Théng tu s6 18/2025/ TT- 01/06/2025 16/06/2025 Nghi dinh 245/2025/ND-CP
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* Viét Nam dugc thém vao cac chi s6 c6 phi€u toan cau cda FTSE Russell bat dau tir th& Hai 21/9/2026, thong qua phuang phap dua vao theo

tirng giai doan, kéo dai dén nam 2027.

* Cu thé, thém vao FTSE GEIS va cac chi s6 lién quan theo 4 dgt trién khai tirng phan, bat dau vao thang 9/2026 va két thic vao thang 9/2027.
Cach ti€p can nay dé bdo dam qua trinh chuyén d6i thi trudng dién ra cé trat tu, quan ly dong vén du kién d6 vao, va ho trg dd ngudn von

Non-Prefunding cling nhu thanh khoan trong suét qua trinh dua vao chi sé.

Pot 1
Pot 2
Pot 3
Pot 4

Thang 9/2026
Thang 3/2027
Thang 6/2027
Thang 9/2027

Lich cac dgt va ty Ié ty trong dau tu dugc thém vao

Thu hai, 21/9
Thu hai, 22/3
Thu hai, 21/6
Thu hai, 20/9

10%
20%
35%
35%

10%
30%
65%
100%

* Gia st vdi mot cong ty A cu thé, co ty trong dau tu 49%, dd diéu kién dua vao FTSE GEIS, sé dudgc trién khai nhu sau:

Pot 1
Pot 2
Pot 3
Pot 4

Ngudn: FTSE Russell, Céng ty Chirng khoan Mirae Asset téng hgp
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10%
20%
35%
35%

4,9%
9,8%
17,15%
17,15%

4,9%
14,7%
31,85%
49%
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Ty trong du ki€n cia chirng khodn Viét Nam trong bd cac chi s6é clia FTSE. DT liéu dugc FTSE tinh tai thoi diém két thic phién tha
Sau, 27/03/2026.

0.037% 0.35% 0.024% 0.227%

Tinh dén thang 3/2026, quy md vén hoa thi trudng ching khoan Viét Nam dat hon 313 ty USD. Vé&i 0,638% téng ty trong phan bé
nhu trén, ching téi udc tinh thi trudng chirng khoan Viét Nam c6 thé nhan khoang 500 triéu dén 1 ty USD tir cac quy dau tw mod
phdng theo chi s6 clia FTSE Russell. Ngoai ra, dong tién ngoai chdy vao Viét Nam khong nhitng dén tlr nhirng quy sir dung chi s6
lam tham chi€u, ma con thu hut nhirng dong vén ngoai khac khi thi trudng nang hang.

Bang ti€p theo sé liét ké danh muc c6 phi€éu d3 vugt qua cac tiéu chi sang loc da diéu kién cha FTSE Global All Cap Index, dua trén
dit liéu tai thoi diém két thic phién th Tu, ngay 31/12/2025. Luu y, danh sach chinh thirc cuéi cing cac chirng khoan Viét Nam dd

diéu kién dugc dua vao cac chi s6 FTSE Russell lién quan trong ky ra soat ban nién thang 9/2026 sé dugc cong bd vao thd Sau,
21/8/2026.

Ngoai ra, trong thgi gian dua c6 phiéu vao theo tirng giai doan, néu mot chirng khoan Viét Nam dd dugc dua mét phan vao FTSE
GEIS sau d6 khdng con dap ing cac tiéu chi can thiét dé tiép tuc dugc gitt lai trong chi s, thi chirng khodn d6 sé bi loai khdi chi s
theo phuong phap cu thé. Bat ky dot dua vao con lai nao da dugc [én lich cho chirng khoan dé sé& khéng dugc tiép tuc thuc hién.

Ngudn: Cong ty Chirng khoan Mirae Asset téng hgp

4 | Vietnam macro and stock market Mirae Asset Securities (Vietnam) Research



HPG
VCB
BID
VHM
VIC
MSN
SAB
FPT
VNM
ssI
DPM
KBC
HUT
SHB
DIG
EIB
DXG
KDH
VIX
VND
PDR
DGC
NVL
VJC
vcl
VRE
GEX
FRT
GEE
BSR
KDC

STB

Ngubdn: Cong ty Chirng khoan Mirae Asset téng hop

Thép
Ngan hang
Ngan hang

Bat déng san
Bat déng san
Thuc pham
Thuc pham
Cdng nghé
Thuc phadm
Chirng khoan
Hda chat
Bat déng san

Ha tang xay dung

Ngan hang
Bat déng san
Ngan hang
Bat déng san
Bat déng san
Chirng khoan
Chirng khoan
Bat déng san
Hdéa chat
Bat déng san
Hang khéng
Chirng khoan
Bat déng san
Dién
Ban |é
bién
Dau khi
Thuc pham
Ngan hang
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205,702
484,629
286,835
472,352
1,105,045
108,588
56,497
126,060
127,487
68,505
19,004
29,901
17,199
74,280
10,831
41,166
15,462
28,055
41,532
24,433
15,666
20,584
32,959
96,728
31,216
58,626
33,073
25,460
68,808
125,934
13,853

116,318

49%
30%
30%
50%
48%
100%
100%
49%
100%
100%
50%
49%
49%
30%
49%
30%
50%
50%
100%
100%
50%
49%
49%
30%
100%
49%
50%
49%
50%
49%
50%
30%

22%
20%
17%
9%
3%
24%
58%
33%
49%
32%
6%
9%
1%
3%
3%
3%
20%
29%
8%
10%
6%
6%
5%
6%
20%
12%
7%
33%
1%
2%
16%
12%

2,070,043,030
813,793,384
928,262,289
1,693,174,215
3,455,556,175
1,153,953,881
533,198,615
276,948,345
1,068,390,196
1,702,309,923
297,952,443
374,252,292
511,516,048
1,229,789,077
370,208,795
500,442,905
338,311,415
240,395,634
1,407,905,702
1,374,107,598
435,656,558
161,952,236
971,771,590
139,325,343
679,491,746
867,293,679
388,127,911
27,542,587

179,796,295
2,369,969,010
98,464,706
330,217,318

40,782,346
8,003,501
8,022,732
5,975,353
6,883,769
7,326,359

875,700

10,903,015
5,265,316

36,172,309

11,678,193
4,755,168
7,256,360

73,452,246

12,137,663

15,028,678

18,503,323
5,014,706

37,530,243

14,331,832

11,505,254
7,345,996

21,201,151
1,857,295

12,125,596
5,138,798
8,868,818

601,536
1,220,361
20,694,218
735,465

13,292,636
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* Dudi day la moét vai quy ETF sir dung FTSE Global All Cap, FTSE Emerging All Cap, FTSE All-World, FTSE Emerging lam tham chiéu, gia
st véi ty trong phan bé & tirng nhém nhu bén dudi, Vit Nam c6 thé nhan dau tu nhu bang gid dinh udc tinh khodng 502.36 triéu
USD (hon 19.080 ty dong).

* Luuy, bang dudi day chi téng hgp mét s6 quy trong pham vi nghién clru, chua bao gém day dd toan bé cac quy lién quan. Trén thuc
té€, quy mo dong von co thé Idn hon do con cé thém dong von tir cac quy ETF md phong chi s6 va cac dong vén ngoai khac.

FTSE Global All Cap

FTSE Emerging All Cap

FTSE All-World

FTSE Emerging

Téng
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0.037%

0.35%

0.024%

0.227%

0.638%

Vanguard FTSE Global All Cap ex-Canada Index ETF class (Canada)
Vanguard Total International Stock Index Fund Class Admiral
Vanguard Total World Stock ETF

Vanguard FTSE Emerging Markets All Cap Index ETF (Canada)
Vanguard FTSE All - Word ex-US ETF Class Admiral USD INC (U.S.)
Vanguard FTSE All - Word UCITS ETF class USD ACC (London)
Vanguard FTSE All - Word ex-US Small-cap ETF Class USD INC (U.S.)
Vanguard FTSE Emerging Markets ETF (U.S.)

Vanguard FTSE Emerging Markets UCITS ETF (London)

Vanguard FTSE Emerging Markets ETF/Australia (Australia)

2.18 0.81
490.89 181.63
63.80 23.61
2.63 9.20
59.57 14.30
58.22 13.97
11.03 2.65
112.86 256.19
1.93 4.38
1.22 2.76
502.36

Ngudn: Bloomberg, Céng ty Chimng khoan Mirae Asset téng hgp
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Tam nhin dai han vé kha nang nang hang cua MSCI

* Theo bao cdo ciia MSCI vao thdng 6 nam 2025 vé viéc danh gid kha nang ti€p can thi trudng toan cau, Viét Nam hién tai thuéc nhém MSCI

Frontier Markets Index va dugc danh gia cu thé nhu sau:

Nhém tiéu chi

Tiéu chi

DELLECIE]S

Yéu cau diéu kién v&i NDT nudc ngoai ++ NBT nudc ngoai cé thé tham gia kha thuan lgi
Mirc d6 mé& ctra cho NPT nwéc | Gidi han s hiru nudc ngoai (FOL) - Cé m& room nhung van con han ché & mot sé nganh
ngoai Room ngoai con lai - Nhiéu c6 phi€u hét room, kho ti€p can
Quyén binh dang véi NDT nudc ngoai - Quyén cta NDT nudc ngoai chua hoan toan ngang bang
. L. Han ché dong von ++ Dong von vao ra tuong d6i thuan Igi
Dong von vao/ra ; P T T ~
Tu do héa ngoai hoi - Thi trudng ngoai héi con han ché
Kha nang tiép can thi trwodng |Dang ky NDT va md& tai khoan Cé thé tham gia nhung thd tuc can cai thién
. L uy dinh thj truon Khung phép ly twong doi day du
To6 chure thi truong Q'y ; — g : P p¥ .g y
Minh bach théng tin - Minh bach théng tin chua cao
Thanh toan bu trir - La diém con yéu
Luu ky ++ Hé théng luu ky tot
bang ky / luu ky chirng khoan ++ Hoat dong én dinh
Ha tang thi truong Giao dich ++ Ha tang giao dich kha t6t
Chuyén nhugng + Cé thé chuyén nhugng tuong déi dé
Cho vay chirng khoan - Chua phat trién
Ban khéng - Chua trién khai day dud
Cong cu dau tu Mdrc d6 san cé cac céng cu dau tu ++ C6 nhiéu sdn pham dau tu
On dinh thé ché On dinh khung thé ché + Tuong d6i 6n dinh
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Tam nhin dai han vé kha nang nang hang cua MSCI

* Nhu vay, theo danh gia ctia MSCI, Viét Nam con nhiéu han ché lién quan t&i hé théng thanh toan bu trlr, chua phét trién thi trudng ngoai haéi,
cling nhu cac hoat déng lién quan téi giao dich ban khong.

* Trong khi d6, cac quy dinh vé nhirng quyén binh dang cla NBT nudc ngoai, minh bach théng tin, s& hitru NDT nudc ngoai dang dan dugc cai thién
trudc nhirng quy dinh mé&i dugc ban hanh nhu: Théng tu 03/2025/TT-NHNN quy dinh m& tai khoan VND dau tu gidn ti€p cho nha dau tu nudc
ngoai, Nghi dinh 245/2025/ND-CP s(ra d6i ND 155/2020/ND-CP vé bdo ddm quyén c6 déng ngoai trong mua, ban cé phiéu, Théng tu 08/TT - BTC
cho phép NDT nudc ngoai khdng can ma tai khoan trong nudc, giao dich théng qua mé hinh Global Brokers.

* Theo d6, ching téi ky vong Viét Nam c6 thé dugc MSCI danh gia thém vao danh sach Watchlist nham xem xét ndng hang Ién thi trudng méi néi
(Emerging) vao ky danh gia ti€p theo vao T6/2026 hodc T6/2027, va xa hon la muc tiéu nang hang trong nam 2028.

Top 10 ¢6 phiéu chiém ty trong I&n nhat trong MSCI Vietnam Index Ty trong dau tu cdia MSCI vao Viét Nam theo nganh (%)
~ Vén héa diéu chinh theo ., S N 173 16309
Cong ty free float (ty USD) Ty trong trong chi sé (%) Nganh
5.53
VIC 15.15 25.28 Bat déng san
VHM 4.26 7.11 Bat dong san
HPG 4.16 6.94 Nguyén vat liéu
FPT 2.98 4.97 Cong nghé thdng tin
MSN 2.19 3.66 Hang tiéu dung thiét yéu
VCB 2.08 3.47 Tai chinh
SSI 2.02 3.36 Tai chinh
B4t déng san = Tai chinh
VNM 1.92 3.2 Hang tiéu dung thiét yéu = Hang tiéu dung thiét y&u Nguyén vat liéu
STB 1.42 2.37 Tai chinh = Cong nghiép Cong nghé thong tin
VIX 132 2.21 Tai chinh Nang lrong o " Tién ich
= Hang tiéu dung khéng thiét yéu
Téng 37.5 62.58

Ngudn: MSCI ngay 27/02/2026, Céng ty Chirng khoan Mirae Asset téng hgp
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B4o cado nay dugc cdng bé bai Cong ty C6 phan Chirng khodn Mirae Asset (Viét Nam) (MAS), cdng ty chirng khoan dugc phép thuc hién méi giGi chirng khoan tai nudc Cong hoa xa héi ch nghia Viét Nam va 1a
thanh vién cda S& giao dich chirng khoan Viét Nam. Thong tin va y kién trong bdo cdo nay da dugc téng hgp mot cach thién chi va tlr cac nguén dugc cho la dang tin cdy, nhung nhirng thong tin dé chua dugc
xac minh mot cach déc 1ap va MAS khéng cam doan, dai dién hoac bao dam, ré rang hay ngu y, vé tinh céng bang, chinh xac, day dd hoac tinh ding dan cta théng tin va y kién trong bdo cdo nay hodc cla bat
ky ban dich nao tir ti€ng Anh sang tiéng Viét. Trong trudng hgp ban dich ti€ng Anh clia bao cdo dugc chuén bj bang ti€éng Viét, ban goc cla bdo cao bang tiéng Viét c6 thé da dugc cung cdp cho nha dau tu
trudc khi thyc hién bao cao nay.

Péi twgng du ki€n clia bdo cdo nay 1a cadc nha dau tu t6 chirc chuyén nghiép, c6 kién thirc co ban vé moi trudng kinh doanh dia phuong, cac théng 1 chung, luat va nguyén tac ké toan va khéng c6 déi tugng
nao nhan hoac str dung bao cdo nay vi pham bat ky luat va quy dinh nao hoac quy dinh clla MAS va cac bén lién két, chi nhanh d6i v&i cac yéu cau dang ky hodc cap phép & bat ky khu vure tai phan nao sé nhan

dugc hodc sir dung bat ky thong tin nao tir day.

B4o cdo nay chi danh cho muc dich théng tin chung, khéng phai va sé khéng dugc hiéu |a mot 1oi dé nghi hodc mét 16i mai chao dé thuc hién bat c giao dich chirng khodn hodc cdng cu tai chinh nao khac.
Bao cdo nay khong phai la |6i khuyén dau tu cho bat ky doi twgng nao va déi tugng dé sé khong dugc coi la khach hang cdia MAS khi nhan dugc bao cdo nay. Bao cdo nay khong tinh dén cac muc tiéu dau tu,
tinh hinh tai chinh hodc nhu cau cu thé cta cac khach hang ca nhan. Khéng dugc dua vao bao cdo nay dé thuc hién quyét dinh doc 1ap. Thong tin va y kién c6 trong bao céo nay cé gia tri ké tir ngay céng bé va
6 thé thay d6i ma khong can théng bao trudc. Gia va gia tri cla cac khoan dau tu dugc dé cdp trong bao cdo nay va thu nhap tir cac khodn dau tu do6 cé thé gidm gia hodc tang gia, va cac nha dau tu cé thé
phai chju thua 16 cho cac khoan dau tu. Hiéu sudt trong qua khir khong phai la hudng dan cho hiéu suét trong tuong lai. Lgi nhuan trong tuong lai khéng dugc ddm bao va c6 thé xay ra mat vén ban dau. MAS,

cac chi nhanh va giam déc, can bo nhan vién va dai dién cla ho khéng chju bat ky trach nhiém phap ly nao déi vdi bat ky tén that nao phat sinh tir viéc str dung bao cao nay.

MAS cé thé da dua ra cac bao cao khac khéng nhat quan va dua ra két ludn khac vai cac y kién dugc trinh bay trong bao cao nay. Cac bao cao cé thé phan anh cac gia dinh, quan diém va phuong phap phan
tich khac nhau clia cac nha phan tich. MAS c6 thé dua ra cac quyét dinh dau tu khéng phi hgp véi cac y ki€n va quan diém dugc trinh bay trong bao cdo nghién clru nay. MAS, cac chi nhanh va gidm déc, can
b, nhan vién va dai dién c6 thé mua hoadc ban bat ky chirng khoan vao bat ky Iic nao va c6 thé thuc hién mua hoac ban, hodc d& nghi mua hoac ban bat ky ching khoan nao nhu vay hoac cac cdng cu tai
chinh khac tuy tirng thi diém trén thj trudng hodc theo cach khac, trong tirng trudng hop, véi tu cach 1a bén tu doanh hodc méi gidi. MAS va cac chi nhanh cé thé da c6, hodc c6 thé tham gia vao cac méi
quan hé kinh doanh v&i cac cong ty dé€ cung cap cac dich vu ngan hang dau tu, tao ap thij trudng hodc cac dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.

Khéng mot phan nao cla bao cao nay co thé dugc sao chép hodc soan thao lai theo bat ky cach thirc hoac hinh thirc ndo hoac dugc phan phéi lai hodc xudt ban, toan bo hodc mét phan, ma khong cé su déng y

trudc bang van ban cla MAS.
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