[Chién lwgc tuan] 27/10/2025

vi MO VA CHIEN LUOC
Thi trudng bién dong trong mua KQKD quy 3

Cong ty c6 phan Chirng khoan Mirae Asset (Viét Nam)

Tran Thi Ngoc Hoa hoa.ttn@miraeasset.com.vn

/
MIRAE ASScT

XEM PHU LUC 1 & CUGI BAO CAO VE CAC TUYEN BG MIEN TRU TRACH NHIEM. Securities




[Toém tat]

* Thjtrudng My déng clra & murc cao ky luc mdi, véi lam phat thang 9 thap hon du bao gitp cliing c¢6 ky vong Fed tiép tuc giam ldi suat.

* VN-Index gidm manh xuéng mrc 1683,2 diém (-2,8% WoW), twong duwong mirc giam 6,2% tir mirc dinh 1794 diém (ngay 14/10).
O Nganh giam manh: Chirng khodn, Ngan hang
O Chi s6 bién ddng thi trwéng tang vot
O Gia tri giao dich binh quan dat 35 nghin ty d6ng/ngay, giam 11% so v@i tuan trwéc: Gidm manh tai nhom Bat dong san, Xay dung co ban va Ngan
hang, trong khi Ban 1é va Pham mém & Dich vu thu hat dong tién.
* Trién vong thi trudng:
O Pinh gia: Muc P/E thi trudng da giam tir 17 Ian xudng 16,2 1an, so v&i murc trung binh dai han la 16,7 lan.
O Két qua kinh doanh quy 3 kha quan: Tinh t&i ngay 24/10, da c6 145/392 doanh nghiép trén san HOSE c6ng bé KQKD quy 3, chiém 24,6% téng von
hda thi truong. Cu thé, 145 doanh nghiép nay ghi nhan tang trudng 51,4% YoY trong quy 3 va tang 26,5% YoY trong 9 thang dau nam. Chung toi ky

vong lgi nhuan tiép tuc trén da phuc hoi, véi du bao tang trudng EPS clia VN-Index nam 2025 dat khodng 23% YoY trong kich ban co s& va 33% YoY
trong kich ban tét.

O Pang chd y, mirc cho vay ky quy té&i cudi quy 3 dat hon 369 nghin ty dong, twong duwong 112,3% von chli s& hiru ctia cac cong ty chirng khoan
(Ia mirc twong d6i cao trong qua khi, chi thdp hon mirc dinh 120-130% giai doan tir quy 2/2021 dén quy 1/2022). Tuy nhién, diém tich cuc la cac céng
ty chirng khoan cling dang tich cuc tang von chid s& hitu gan day va trong thai gian sap tdi.

O Ky vong ngan han: Trong béi canh do bién ddng thi trudng gia tang, viéc quan tri rdi ro sé vu tién han trong giai doan nay, can can trong hon vdi
nhitng c6 phiéu beta cao va mc dinh gid & vung tuong do6i kém hap dan.

O Trién vong dai han tiém nang: Cac dong luc dén tir viéc ndng hang thi trudng, ké hoach tang trudng kinh té tham vong trong 2026-2030 nhd vao
dong luc tir kinh té tu nhan, dau tu cong, chd trong cai thién tiéu dung.
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(D) B6i canh toan cau

Qudc gia Chi sé Giadéngcra  %WoW
Viét Nam VNINDEX 1,683.2 -2.8%
My SPX 6,791.7 1.9% S& dam phan khan véi Trung Qudc vé
ki€ at xudt khau dat hiém.

Canada TSX 30,353.1 0.8% €M soat xuat khau dat hiem ) A

* GDP quy 3: +4,8% YoY (cham
Nhat NKY 49,299.7 3.6% lai sO Vi qu 2: +52% YOY),
Trung Quéc SHCOMP 3,950.3 2.9% -4 mirc ting chdm nhat ké tir

ot - .
Hong Kong Hang Seng 26,160.2 3.6% A quy 3/2024.
Dai Loan TWSE 27,532.3 0.8% My d& ap dat Iénh trirng phat Ié€n hai e K& hoach 5 ndm lan th 15:
Han Quéc KOSPI 3,941.6 5.1% * Chinh phi My déng clra tuan thir tu lién tiép, cong ty dau mé I&n nhat cia Nga, D6i médi cong nghé lam “truc
. day I o ra dai thir hai t lich str. ¥ 5i ga 0 0 oi " ta 0 of
&n Do SENSEX 84.211.9 0.3% ay la dot dong cura dai thi hai trong lich s cling vdi gan 30 cong ty con, dong thoi xoay” tang trudng mdi
kéu goi cham durt chién su tai Ukraine.
Indonesia Jaa 8,271.7 4.5% * CPI thdng 9 ting 3% YoY (thdp hon so véi
Thai Lan SET 1,313.9 3.1% murc thi trudng ky vong la 3,1% YoY; thang 8: !
] 2,9% YoY). Lam phat 16i & mic 3% YoY (thap -
Singapore STI 4,422.2 2.2% 4
hon so v&i muc thi trudng ky vong: 3,1% YoY;
Malaysia FBMKLCI 1,613.3 0.4% thang 8: 3,1% YoY). . A
Philippines PSEi 5,988.0 -1.7% -
. (s

UK FTSE 100 9,645.6 3.1% “
Phap CAC40 8,225.6 0.6%
burc DAX 24,239.9 1.7%

Nga MOEX 2,543.9 -
Uc ASX 200 9,019.0 0.3% Y@

New Zealand NZX 50 13,391.6 0.77%

kv,
+
D{r liéu tir Bloomberg va Investing, cdp nhat t&i ngay 24/10/2025. Powered by Bing

. . . PP . N . L © Australian Bureau of Statistics, GeoNames, Microsoft, Navinfo, Open Places, OpenStreetMap, Overture Maps Fundatioh, TomTom, Zentin
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Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam téng hgp.



(D) BGi cadnh toan cau (Tiép theo)

Thay déi gia (%)

Ten Gia 1 tuan 1 thang 3 thang 1 nam
Gia vang (USD/ozt) 4,113 -3.3 13.8 12.0 22.0
* Vang giam 3,3% trong tuan qua tir muc dinh lich T . -
) ] Chi s6 gia hang héa Bloomberg 107 1.7 1.5 0.5 37
str, sau 9 tuan tang lién tiép. Tinh t&r ddu nam, vang Nang lwong
van tang gan 57% YTD, trong b&i canh cdng thang Dau thé WTI (USD/bbl.) 62 6.9 115 023 72
thuong mai va rai ro dia chinh tri. D3u Brent (USD/bbl.) 66 7.6 -11.6 1.3 -8.0
X3ng (USD/gal.) 192 4.6 -9.0 3.7 3.4
* Dau thd ting gan 7% trong tuan qua, sau khi My Khi tu nhién (USD/MBBtu) 3 9.8 5.2 8.1 233
ap dat Iénh trirng phat toan dién déi véi hai tap Than (USD/T) 94 14 0.5 8.7 -13.1
doan dau khi I6n nhat cia Nga —Rosneft va Lukoil Kim loai
(chiém gan mét nira xuat khdu dau cda Nga). Thép (USD/MT) 2,985 0.0 -2.6 -5.6 1.3
HRC ( USD/T) 813 -0.1 Sls1 =515 23.7
Quang sat ( USD/T) 99 1.0 -1.5 1.3 5.0
Pong (USD/Lbs) 512 3.1 4.6 -17.5 324
Nickel (USD/T) 15,222 1.5 =19 0.8 5.9
Nhém (USD/MT) 2,857 2.9 4.8 0.5 0.3
No6ng nghiép
Bap (USD/bu.) 423 0.2 -0.4 6.2 S5,
Lda mi (USD/bu.) 513 1.7 =310 -3.5 -7.4
DPau nanh (USD/bu.) 1,042 2.2 1.0 1.0 0.3
Pudng (USD/Ib.) 15 -3.4 -0.9 -4.0 -26.6
Cao su (USD/kg) 174 2.4 -1.9 -1.4 -10.4
Heo (USD/Lbs) 82 -0.6 -17.1 -8.5 38.2
Chi sd van tai bién Baltic
Baltic Dry Index (diém) 2,057 -0.6 -7.6 -0.8 59.3
Capesize 3,059 -2.0 -12.7 -6.7 106.0
Panamax 1,924 5.3 0.2 -0.8 51.2
Supramax 1,378 -3.2 -4.0 14.6 3.9

Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam téng hgp.
D{r liéu tir Bloomberg, cap nhat t&i 24/10/2025.
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(D) BGi cadnh toan cau (Tiép theo)

Ngay Quac gia Su kién Ky trudc Ky vong
* Quyét dinh 13i suat ctia Cuc Dy trir Lién bang Hoa Ky (Fed): Theo s6
7:30 PM us DPon dat hang Lau bén (MoM) (T9) 2.9% 0.3%
lieu lam phéat thang 9 vira cong bo cudi tuan qua, chi s6 CPI My thang 9
4:00 AM KR Chi s6 niém tin ngudi tiéu dung (T10) 110.1
nhich nhe 1én mdc 3% YoY (tir mdrc 2,9% YoY cla thang trudc), thap hon 6:00 AM KR T6c d6 ting trudng GDP (YoY) 0.6%
, . | N N S ods s e ria 8:00 PM us Chi sé Gia nha S&P/Case-Shiller (YoY) (T8) 1.8% 1.9%
muc thi truong ky vong 1a 3,1% Yo. Trong khi do, cac dir lieu tham 9:00 PM us Niém tin Nguoi tiéu dung clia Conference Board (T10) 94.2 94.2
khdo vé thi truong lao dong cda My ti€p tuc cho thdy thi truong ha
4:00 AM KR Niém tin Kinh doanh (T10) 70.0

nhiét. Biéu nay gilp cing cd kha nang Fed giam lai suat trong cudc 12:00 PM JP Chi s6 niém tin nguai tiéu dung (T10) 353 35.6

o . L ) 7:30 PM US  Cancan Thuong mai Hang héa (T9) $-85.5B $-90B

hop tuan nay, ciing nhu trong cudc hop lai suat vao thang 12. 9:00 PM us Doanh s3 Ban nha Ch& xt Iy (YoY) (T9) 3.8%
1:00 AM us Quyét dinh 13i suat ciia Cuc Dy trir Lién bang Hoa Ky 4.25% 4.00%
10:00 AM JP Quyét dinh 13i suat cila Ngan hang Trung uong Nhat ban (BoJ) 0.5% 0.5%
5:00 PM EA T6c d6 tang trudng GDP (QoQ) 0.1% 0.1%
5:00 PM EA Téc d6 tang trudng GDP (YoY) 1.5% 1.2%
5:00 PM EA Tam ly kinh t& (T10) 95.5 95.7
5:00 PM EA Ty lé that nghiép (T9) 6.3% 6.3%
7:30 PM us Toc d6 tang trudng GDP (QoQ) 3.8% 3.0%
7:30 PM us S6 don Xin trg cap That nghiép Lan dau 25/10
8:15 PM EA Quyét dinh 13i suat cia Ngan hang Trung uong Chau Au (ECB) 2.15% 2.15%
6:50 AM JP San xudat cong nghiép (MoM) (T9) -1.5%
6:50 AM JP Doanh sé ban 1é (YoY) (T9) -1.1%
8:30 AM CN Chi s6 PMI San xuit ctia Téng cuc Théng ké Quéc gia (NBS) (T10) 49.8
8:30 AM CN Chi s6 PMI Phi san xuat cta NBS (T10) 50.0
5:00 PM EA CPI (U6c tinh nhanh - YoY) (T10) 2.2%
7:30 PM us Thu nhap Ca nhan (MoM) (T9) 0.4%
7:30 PM us Chi tiéu Ca nhan (MoM) (T9) 0.6%
7:30 PM us Chi s6 Gia Chi tiéu Tiéu dung Ca nhan (PCE) (MoM) (T9) 0.3%
7:30 PM us Chi s6 Gia Chi tiéu Tiéu dung Ca nhan (PCE) (YoY) (T9) 2.7%

Ngubdn: Phong phan tich Chitng khoan Mirae Asset Viét Nam téng hgp tir Trading Economics va Bloomberg.
Tat ca thaoi gian déu la gio dia phuong clia Viét Nam.
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(D) BGi cadnh toan cau (Tiép theo)

Lam phat My
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Ngudn: Phong phan tich Chitng khoan Mirae Asset Viét Nam téng hgp di liéu tir Bloomberg
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(2 Kinh té vi md Viét Nam

Trong khi ty gid niém yét ban tai Vietcombank gidm nhe 0,02%, ty gia thi trwdng tw do tang 1,52% so v&i tuan trudc, phdn anh nhu cau USD gia tang. Ngay

22/10 ghi nhan déng thai tr Ngan hang Nha nudc khi thong bdo ban USD ky han 6 thang c6 hdy ngang. Tinh tir ddu nam, ty gia thi trudng tu do tang 7,6% YTD,
ty gid niém yét ban tai Vietcombank tang 3,4% YTD.

* Lai suat lién ngan hang duy tri xu huéng tang trong 2 thang gan day (tang Ién 5,81% vao 23/10, tir mrc 2,03% vao cudi thang 8).

* Ngan hang nha nuéc ti€p tuc diéu tiét thi trudéng lién ngan hang linh hoat tai mirc 13i sudt giir nguyén khéng déi & murc 4%:

o Mua ky han 7, 14, 28, 91 ngay vdi tong gia tri 119 nghin ty déng (thay d6i rong trong tuan la tang gan 73 nghin ty déng trong hé théng lién ngan hang).

* Chung t6i ky vong ap luc ty gia USD/VND sé& c6 phan diu b&t trong cac thang cén lai, véi cac yéu t6 hd trg bao gém: 1) Lo trinh gidm |3i suat cta Fed ky vong
ti€p tuc trong thoi gian tdi. Viéc Fed gidm 13i suat sé& thu hep chénh I&ch 13i suat gilra Viét Nam va M¥, gop phan 6n dinh ty gia, déng thdi tao du dia cho Ngan
hang Nha nudc ti€p tuc dieu hanh linh hoat chinh sach tién té va duy tri 6n dinh kinh t&€ vi m6; 2) dong ngoai té duy tri nh& vao lugng kiéu héi cudi nam tang,
thang du thuong mai duy tri, va dong vén FDI 6n dinh.

Twong quan giira ty gia USD/VND va chi s6 DXY

VUng mua-ban tham chiéu cda NHNN
Ty gia US$/VND
Ty gia thi trudng tu do
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Ngudn: Phong phan tich Chitng khoan Mirae Asset Viét Nam téng hgp,
D{r liéu tir Bloomberg, FiinPro, NHNN, cdp nhat t&i 24/10/2025.

7 | Bao cao kinh té vi mé va thi truogng chirng khoan

(diém)

115
113
111
109
107
105
103
101
99

97

95

-1%

Bién ddng cua ty gia so v&i th&i di€ém dau nam

Ty gia USD/VND (Thay déi ké tir dau nam)
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Ngudn: Phong phéan tich Chirng khodn Mirae Asset Viét Nam téng hap,
DU liéu tir Bloomberg, cap nhat t&i 24/10/2025.
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Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam téng hgp,
DU liéu tir FiinPro, NHNN, cdp nhét t&i 23/10/2025.
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(2 Kinh té vi md Viét Nam (Ti€p theo)

* Phat hanh trai phiéu chinh pha:

O

Trong ngay 22/10, Kho bac Nha nuéc (KBNN) da huy dong thanh céng 9.160 ty déng théng qua kénh phat hanh trai phi€u chinh phu (tuong &rng vdi 63,2% téng gia

tri goi thau) véi ty |1& dat thau/goi thau (bid-to-cover) dat 1,2x. Tinh tlr ddu nam dén nay, KBNN da thanh cong huy déng 276,7 nghin ty déng thong qua kénh dau thau trai

phiéu chinh phd; hoan thanh 55,4% k& hoach dé ra cho nam 2025.

O K&t qua diu thau nhu sau: 5 nam (4.500 ty), 10 nam (4.100 ty), 15 nam (540 ty), 30 nam (20 ty).

nam (3,82;, +3 bps), 30 nam (3,89%; +9 bps).

* Trén thi truong thir cap, lgi suat trai phiéu tang déu trén hau hét cac ky han.

Gia trj tring thau tir budi dau thau gan nhat

(ty dong) Gié tri goi thau O Gia trj dat thau

10,000
9,000 F
8,000
7,000
6,000

5,000 [

4,000
3,000 f
2,000

1,000

[

B Gia tri tring thau

0

5nam 10 nam 15 nam
Ngubdn: Phong phan tich Chitng khoan Mirae Asset Viét Nam téng hgp,

DU liéu tr HNX, cap nhat t&i 22/10/2025.
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30 nam

Loi suat triing thau trén thi truwong so cap
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Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam téng hap,
DU liéu tir HNX, cap nhat t&i 22/10/2025.

Loi suat trang thau ky han 10, 15, 30 ndm tang so véi tuan trudc, trong khi Igi suat trang thau ky han 5 nam khéng d6i: 5 nam (3,14%), 10 nam (3,77%; +4 bps), 15

Puong cong lgi suat trén thi truong thir cap

(%) . . ;
Hién tai e— tuan trudc

4.0 1 thang trudc 1 nam truéc
35 F
30
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20

Tnam 2nam 5nam 7nam 10nam 15nam 20nam 30nam

Ngudn: Phong phéan tich Chirng khoan Mirae Asset Viét Nam téng hap,
DU liéu tir HNX, cap nhat t&i 24/10/2025.
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(3 Thi trwdng chirng khoan Viét Nam

Pinh gia VN-Index so v@i gia tri P/E binh quan trong 10 nam gan nhat

(diém)
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Ngudn: Phong phéan tich Chirng khoan Mirae Asset Viét Nam téng hap,
Chirng khoan Mirae Asset (Viét Nam)

D@ liéu tir Bloomberg, cap nhat t&i 24/10/2025.
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(3 Thi trwdng chirng khoan Viét Nam (Tiép theo)

* VN-Index gidm manh xuéng murc 1683,2 diém (-2,8% WoW), twong dwong mirc gidm 6,2% tir mirc dinh 1794 diém (ngay 14/10).

O Nganh giam manh: Chirng khoan, Ngan hang

O Chi s6 bién dong thi trwong tang vot

O Gia tri giao dich binh quan dat 35 nghin ty dong/ngay, giam 11% so v&i tuan trudc: Gidm manh tai tai nhém Bat dong san (-26% WoW),

o

o

Xay dung co ban (-25% WoW) va Ngan hang (-13% WoW), trong khi Ban 1& (+15% WoW) va Pham mém & Dich vu (+33% WoW) thu hat dong
tién.

Khai ngoai ban roéng 4,4 nghin ty déng, trong khi nha dau tu ca nhan va td chirc trong nwéc mua rong lan lugt 0,9 nghin ty dong va 3,4
nghin ty déng.

Cac quy ETF ban rong 243 ty déng trong tuan qua, véi mdc ban rong ké tir ddu nam dat 15,3 nghin ty déng tinh dén ngay 24/10.

* Trién vong thi trudng:

o

o

Pinh gia: Mlc P/E thj truong da gidm tir 17 [an xuéng 16,2 lan, so vgi mirc trung binh dai han la 16,7 lan.

K&t qua kinh doanh quy 3 kha quan: Tinh t&i ngay 24/10, da c6 145/392 doanh nghiép trén san HOSE céng bé KQKD quy 3, chiém 24,6% téng
voén hoa thj trudng. Cu thé, 145 doanh nghiép nay ghi nhan tang trudng 51,4% YoY trong quy 3 va tang 26,5% YoY trong 9 thang dau nam. Chang
t6i ky vong Igi nhudn tiép tuc trén da phuc hoi, véi du bao tang trudng EPS clia VN-Index nam 2025 dat khodng 23% YoY trong kich ban co s& va
33% YoY trong kich ban t6t.

Dang chu y, mirc cho vay ky quy t&i cudi quy 3 dat hon 369 nghin ty déng, twong duong 112,3% von cht sé& hiru clia cac cong ty chirng
khoan (la mirc tuong déi cao trong qua khi, chi thdp hon mdrc dinh 120-130% giai doan tir quy 2/2021 dén quy 1/2022). Tuy nhién, diém tich cuc
la cac cong ty chirng khoan ciling dang tich cuc tang von chl s& hitu gan day va trong thdi gian sap tai.

Ky vong ngan han: Trong b&i cdnh dd bién déng thi trudng gia tang, viéc quan tri rdi ro sé vu tién hon trong giai doan nay, can can trong hon
vGi nhitng c6 phiéu beta cao va mirc dinh gia & vung tuong déi kém hap dan.

Tri€n vong dai han tiém nang: Cac dong luc dén tir viéc ndng hang thij trudng, ké hoach téang trudng kinh té tham vong trong 2026-2030 nhg
vao dong luc tir kinh té tu nhan, dau tu céng, chu trong cai thién tiéu dung.
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(3 Thi trwdng chirng khoan Viét Nam (Tiép theo)

Hiéu suat giao dich theo nganh trong tuin: Ngan hang, Dich vu tai chinh giam di€m manh nhat
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Ngudn: Phong phan tich Chitng khoan Mirae Asset Viét Nam téng hgp,
D{r liéu tir Bloomberg, cap nhat tdi 24/10/2025.
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Top c6 phi€u dnh hudng dén VN-Index trong tuan: VIC va FPT déng g6p ting diiém chinh
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Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam téng hop,
D{r liéu tir Bloomberg, cdp nhét t&i 24/10/2025.

Chirng khoan Mirae Asset (Viét Nam)
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Gia tri giao dich theo nhém nha dau tu tai san HOSE: Khoi ngoai ti€p tuc ban rong Panh gia xép hang ctia chiing t6i vé thanh khoan thi trwdng theo nganh & 12 tuan gan nhat
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Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam téng hagp, Ngudn: Phong phan tich Chirng khodn Mirae Asset Viét Nam. Quy tac danh gia cua chung tdi: Mdc do tuong déi cla gia tri giao
D liéu tir Bloomberg va FiinPro, cap nhat t&i 24/10/2025. dich tirng nganh trong 12 tuan. Tich cuc (xanh) biéu thj 33,33% cao nhat; Tiéu cuc (dd) la thdp nhat; va la & gitra.
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Top gia tri giao dich rong ctia T doanh clia tuan qua Top gia tri giao dich rong ctia Khéi ngoai ctia tuan qua
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Ngudn: Phong phéan tich Chirng khoan Mirae Asset Viét Nam téng hap, Nguén: Phong phan tich Chirng khodn Mirae Asset Viét Nam téng hap,
D@ liéu tur Fiinpro, cap nhat ngay 24/10/2025. D@ liéu tur Fiinpro, cap nhat ngay 24/10/2025.
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. M3 Vén héa Gia (VND) Bién ddng gia (%) Chi s6 dinh gia (12T gan nhat) S& hiru khéi ngoai
Nganh cd phiéu (ty déng) dénGglacCra Csazotzgzt ng':l:!ah:t 1ngay 1tuan 1thang 1nam P/E P/B ROE (%) Hién tai (%) Con lai (%)
VN-Index 7,421,753 1,683.18 1,777.35 1,158.17 -0.2 -2.8 1.6 33.9 16.24 2.07 13.30 15.30 26.25
VN30 Index 5,217,911 1,944.60 2,043.09 1,208.42 -0.1 -1.6 4.9 46.3 16.57 2.40 15.32 18.35 16.11
VN100 Index 6,448,951 1,848.01 1,966.36 1,188.86 -0.3 -3.2 1.8 41.0 15.04 2.09 14.31 17.28 21.79
VNDiamond Index 1,855,830 2,652.99 2,795.05 1,894.21 -0.1 -1.4 -1.0 18.3 13.88 2.09 15.24 24.51 3.05
Ngan hang VCB 497,163 59,500 70,100 55,600 -0.5 -3.9 -5.1 -3.0 14.34 2.33 17.54 21.58 8.42

CTG 267,426 49,800 56,500 32,800 0.2 -4.6 -1.4 42.9 8.88 1.64 20.23 25.79 4.21
BID 259,088 36,900 45,100 33,550 0.0 -5.5 -10.4 -7.0 10.05 1.65 17.81 17.25 12.75
TCB 255,813 36,100 41,650 22,400 -3.1 -11.2 -7.0 52.6 11.60 1.55 14.32 22.53 0.01
VPB 231,671 29,200 38,250 16,450 -2.7 -8.6 -7.6 46.0 11.22 1.50 14.18 23.83 6.17
MBB 196,542 24,400 29,500 15,481 -3.2 -10.0 -9.0 50.0 8.01 1.60 22.01 21.64 1.60
LPB 155,936 52,200 53,200 26,498 1.8 5.5 10.0 91.7 15.05 3.59 24.63 0.98 4.02
ACB 128,416 25,000 29,400 19,565 0.2 -2.9 -3.8 15.0 7.39 1.40 20.42 29.98 0.02
HDB 125,710 32,700 33,800 19,500 -0.9 0.6 6.5 45.9 7.99 1.84 25.33 16.69 0.81
STB 102,744 54,500 60,400 32,200 -2.0 -7.6 -4.4 63.2 8.87 1.72 21.28 17.02 12.98
SHB 74,877 16,300 19,100 8,092 -24 -9.9 -6.1 93.8 6.33 1.18 18.38 3.75 26.25
VIB 62,974 18,500 24,800 15,175 0.0 -6.1 -90.8 14.0 8.34 1.44 18.38 4,99 0.00
SSB 51,210 18,000 23,800 16,350 -0.8 -2.4 -71.7 8.1 7.68 1.30 18.41 0.23 4.77
TPB 47,291 17,900 22,800 12,400 0.6 -7.0 -8.9 5.0 7.39 1.24 17.34 24.31 5.69
EIB 42,097 22,600 30,900 16,900 -2.2 -12.4 -13.1 5.6 12.67 1.61 13.40 4.43 25.54
ocCB 34,353 12,900 15,400 9,093 0.0 0.0 0.8 21.1 11.42 1.04 9.51 19.53 2.47
NAB 24,363 14,200 17,000 12,080 -0.4 -4.1 -5.0 13.8 6.28 1.15 20.16 1.38 28.62
Dich vu tai chinh SSI 74,733 36,000 44,150 22,400 -4.0 -11.8 -10.6 34.3 19.19 2.49 11.42 35.76 64.24
VIX 47,398 30,950 40,150 8,762 -6.5 -19.4 -16.6 188.9 11.19 2.35 23.47 12.06 87.94
MSB 38,376 12,300 15,625 8,750 -0.8 -5.7 -8.6 19.5 7.53 0.98 13.93 29.21 0.79
VND 30,750 20,200 27,350 11,400 -1.5 -14.2 -12.6 41.3 15.92 1.50 9.65 12.53 87.47
VCI 27,025 37,400 49,450 31,500 1.6 -10.8 -14.3 8.4 23.63 2.13 10.49 21.89 78.11
HCM 26,567 24,600 30,400 19,675 0.8 -7.2 -8.4 9.3 18.52 1.67 10.51 35.96 13.04
FTS 11,365 32,800 46,727 32,200 -0.9 -4.5 -11.2 -11.1 25.98 2.65 10.38 24.88 75.12
BSI 10,097 41,150 56,000 37,955 0.5 -4.6 -12.8 -4.8 29.33 1.94 6.80 36.11 63.89
EVF 9,811 12,900 16,500 8,450 -0.4 -6.9 -2.3 18.3 11.94 1.04 8.32 0.40 14.60
DSE 8,394 24,500 33,850 20,500 -0.4 -5.8 =171 -0.8 27.86 1.94 7.01 11.46 88.54
CTS 8,189 38,500 46,500 22,273 -2.7 -14.3 -3.0 494 18.51 3.26 16.85 1.11 47.89

Ngudn: Phong phan tich Chirng khodn Mirae Asset Viét Nam téng hgp. DI liéu tir Bloomberg va FiinPro, cdp nhat ngay 24/10/2025. Luu y: Cac ¢6 phiéu dugc chon thudc danh sach VN100; cdc ma dugc 1am ndi bat & thanh vién cta VN30.
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M Vén héa Gia (VND) Bién ddng gia (%) Chi s6 dinh gia (12T gan nhat) S& hiru khéi ngoai
. a
Nganh cd phiéu (ty déng) dér?gla;:ﬁ'a csazotzgit ngg:ah:t 1ngay 1tuan 1thang 1nam P/E P/B ROE (%) Hién tai (%) Con lai (%)
B3o hiém BVH 36,188 48,750 64,300 42,700 -1.3 -3.5 -13.7 12.2 14.80 1.52 10.62 27.00 22.00
Bat déng san VIC 843,810 219,000 222,900 40,150 1.9 7.4 47.0 420.8 60.23 5.67 9.91 3.80 44.22
VHM 470,299 114,500 123,000 38,750 -0.4 -1.3 16.8 161.1 16.01 2.21 14.91 9.24 40.76
VRE 88,166 38,800 43,550 16,300 -1.5 -5.4 33.8 113.8 20.03 1.99 10.45 14.94 34.06
BCM 68,103 65,800 80,000 53,800 0.6 -0.2 -2.2 0.0 18.76 3.22 18.17 2.23 31.77
KDH 37,931 33,800 37,500 22,091 0.7 -0.3 -0.4 10.5 51.30 2.13 4.68 26.88 23.12
KBC 31,737 33,700 43,100 21,800 0.3 -6.4 -9.2 30.6 18.69 1.33 6.91 10.62 38.38
PDR 23,172 23,650 27,200 13,935 0.2 -9.0 -5.2 19.6 132.99 1.96 1.48 10.25 39.75
DXG 21,295 20,900 24,200 11,368 4.2 -7.5 -10.7 56.9 59.21 1.72 2.79 22.25 27.75
SJS 19,098 64,200 79,000 23,475 -2.1 -7.5 -9.6 155.0 63.34 5.89 9.81 0.59 49.41
NLG 18,292 37,700 43,159 23,825 0.0 -2.5 2.9 5.8 25.46 1.64 6.58 46.13 3.87
VPI 17,923 56,000 61,900 48,000 0.4 -5.9 2.9 -1.4 48.71 3.58 8.06 10.98 38.02
SIP 12,905 53,300 79,913 51,826 -0.2 -0.6 -7.0 -14.3 10.63 2.74 28.17 3.29 45.71
HDG 11,746 31,750 36,200 18,773 0.5 -8.1 -2.3 31.1 58.81 1.89 3.26 20.24 29.76
KOS 8,356 38,600 42,150 38,100 0.0 0.5 -1.8 0.3 545.69 3.60 0.66 0.15 48.85
DXS 6,370 11,000 13,950 5,660 3.3 -10.6 -15.4 89.7 19.43 1.02 5.37 19.78 30.22
HDC 6,260 35,100 42,300 20,850 -2.0 -14.4 -4.7 29.8 10.25 2.19 23.91 7.50 41.50
Nguyén vat liéu HPG 202,632 26,400 30,100 19,583 -0.4 -5.7 -9.1 19.8 15.09 1.67 11.67 18.72 30.28
GVR 106,200 26,550 35,600 23,300 1.7 -2.0 -7.2 -19.3 20.01 1.88 9.84 0.32 12.68
DGC 35,092 92,400 118,100 80,100 1.5 -0.9 -4.7 -16.4 11.85 2.25 20.20 11.99 37.01
DCM 18,000 34,000 42,100 27,900 -0.6 0.6 -9.3 -71 11.76 1.76 15.32 4.90 4410
DPM 15,638 23,000 28,800 17,612 -1.3 -0.6 -12.2 17.4 26.02 1.36 5.58 5.26 44,74
HSG 10,122 16,300 21,100 13,350 -1.2 -10.7 -16.0 -20.5 21.81 0.90 4.17 6.08 42.92
PHR 7,046 52,000 68,800 42,800 2.0 -0.6 -8.1 -6.8 13.84 1.85 13.35 13.69 35.31
NKG 6,937 15,500 20,400 11,750 -2.5 -12.7 -16.0 -2.7 25.96 0.92 3.59 4.88 45,12
HT1 6,640 17,400 18,500 10,100 -7.0 -1.4 -2.0 49.4 46.76 1.34 2.91 3.44 45.56

Ngudn: Phong phan tich Chirng khodn Mirae Asset Viét Nam téng hgp. DI liéu tir Bloomberg va FiinPro, cdp nhat ngay 24/10/2025. Luu y: Cac ¢6 phiéu dugc chon thudc danh sach VN100; cdc ma dugc 1am ndi bat & thanh vién cta VN30.
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Vs Von héa Gia (VND) Bi€n dong gia (%) Chi sd dinh gia (12T gan nhat) S& hiru khai ngoai
Nganh ¢ phiéu (ty doéng) dénGgiécfra Csazot:!é:it ng':l:!ahft 1ngay 1tuan 1thang 1nam P/E P/B ROE (%) Hién tai (%) Con lai (%)
Xay dwng co ban GEE 65,111 177,900 187,200 24,500 -2.3 -2.3 64.0 537.3 19.62 8.73 48.62 0.57 49.43
GEX 46,564 51,600 65,700 16,952 -3.6 -16.1 -1.7 164.3 29.76 3.18 11.21 9.19 40.81
REE 33,637 62,100 70,000 53,478 0.0 -13 -6.9 12.5 14.05 1.71 12.80 48.99 0.01
VGC 20,848 46,500 66,600 36,500 1.2 -7.0 -22.0 14.8 15.05 2.29 15.89 4.33 44.67
TCH 19,833 22,000 25,800 11,753 -0.2 -10.2 1.4 60.5 22.45 1.83 8.22 12.36 38.64
ca 16,686 26,700 31,350 9,825 -2.9 -12.0 9.4 99.6 758.43 2.02 0.37 5.36 34.64
VCG 16,517 25,550 28,600 15,787 -0.4 -7.6 -6.6 53.7 21.37 2.04 9.72 7.18 41.82
BMP 14,244 174,000 174,000 105,500 5.5 8.1 19.8 30.8 11.89 4.52 39.36 85.08 14.92
DIG 14,157 21,900 25,100 12,667 0.2 -11.0 -6.3 22.7 112.63 1.98 1.77 5.93 43.07
CTR 10,398 90,900 135,200 79,600 6.9 13.6 1.7 -28.2 18.44 5.22 29.17 5.49 43.51
CTD 9,119 89,900 97,800 64,800 0.1 7.7 9.8 36.2 19.73 1.02 5.20 48.93 0.07
PC1 7,940 22,200 29,800 19,650 0.7 -4.5 -14.6 -4.7 20.88 1.40 6.93 12.86 37.14
HHV 7,188 14,450 17,350 10,143 -1.4 -8.0 -6.2 30.2 13.37 0.70 5.29 10.10 38.90
SzC 5,328 29,600 46,200 29,350 -0.7 -8.9 -14.8 -22.1 14.58 1.71 11.69 2.70 17.30
PTB 3,427 51,200 66,500 46,300 -0.8 0.4 2.4 -12.9 8.43 1.16 14.10 13.47 11.53
Tiénich GAS 143,812 59,600 69,903 54,175 -0.3 1.7 -3.2 -13.5 11.97 2.13 17.62 1.70 47.30
POW 31,381 13,400 17,050 11,000 -1.1 -5.3 -11.3 10.7 21.08 0.96 4.62 2.58 46.42
BWE 10,557 48,000 53,000 38,000 0.4 -0.3 -4.4 8.7 16.43 1.96 12.35 7.98 41.02
NT2 6,636 23,050 24,800 17,300 1.3 2.7 -11 19.7 10.52 1.47 14.63 11.86 37.14
PPC 3,270 10,200 12,700 10,100 0.0 -0.5 -5.1 -17.7 14.52 0.73 4.94 4.52 44.48
Dau khi PLX 43,581 34,300 43,700 33,300 0.1 2.2 -2.0 -17.8 20.89 1.74 8.36 15.33 4.67
PVD 11,201 20,150 26,150 17,150 0.2 0.8 -114 -22.2 14.03 0.67 5.05 3.46 45.54
PVT 8,083 17,200 21,780 14,811 -1.1 -0.9 -7.5 -17.0 7.46 0.99 14.16 8.44 40.56

Ngudn: Phong phan tich Chirng khodn Mirae Asset Viét Nam téng hgp. DI liéu tir Bloomberg va FiinPro, cdp nhat ngay 24/10/2025. Luu y: Cac ¢6 phiéu dugc chon thudc danh sach VN100; cdc ma dugc 1am ndi bat & thanh vién cta VN30.
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Vs Von héa Gia (VND) Bi€n dong gia (%) Chi sd dinh gia (12T gan nhat) S& hiru khai ngoai
Nganh ¢ phiéu (ty doéng) dénGgiécfra Csazot:!;it ng(':;ahft 1ngay 1tuan 1thang 1nam P/E P/B ROE (%) Hién tai (%) Con lai (%)
Thuc pham va b6 udng VNM 121,426 58,100 68,600 53,800 2.7 -1.2 -6.3 -15.1 15.87 3.82 23.14 48.94 51.06
MSN 114,661 79,300 94,000 53,100 1.4 -9.9 -4.3 1.0 42.06 3.69 8.53 22.73 77.27
SAB 57,908 45,150 58,500 42,650 -0.7 -0.2 -2.1 -19.2 14.48 2.71 18.07 58.35 41.65
SBT 20,812 25,550 26,750 10,727 0.0 0.6 6.2 124.8 30.70 1.99 6.63 21.05 78.95
HAG 19,455 15,350 17,350 10,150 -1.9 -5.2 -1.9 45.5 11.18 1.54 13.82 2.11 46.89
KDC 15,070 52,000 59,600 49,600 -0.2 0.0 0.2 1.0 314.45 2.28 0.71 16.41 33.59
VHC 12,188 54,300 75,400 47,000 -0.7 -0.2 -10.2 -23.6 8.43 1.30 16.31 19.13 80.87
DBC 9,833 25,550 31,696 20,783 -0.6 -5.0 -7.3 49 5.83 1.30 25.14 3.10 45,90
ANV 7,748 29,100 33,450 13,850 -4.0 -8.9 3.4 77.2 10.29 2.19 23.54 4.42 44.58
PAN 6,424 30,750 35,300 22,100 2.8 -3.5 -8.9 30.9 9.91 1.23 13.59 21.01 27.99
Ban lé MWG 126,704 85,700 85,900 50,600 0.0 1.4 8.2 31.0 21.68 4.03 19.93 46.25 2.75
FRT 25,120 147,500 167,520 104,800 3.5 6.2 11.9 7.9 46.64 8.76 23.77 31.88 17.12
DGW 8,758 39,600 47,850 30,900 1.5 -1.5 -7.8 -7.7 17.86 2.81 16.51 20.40 28.60
Van tai VJC 97,490 180,000 184,500 82,400 -2.2 2.9 34.6 72.7 52.62 4.50 9.29 7.15 22.85
GMD 28,490 66,800 73,200 43,100 -0.7 -1.8 -5.5 6.4 20.77 2.30 11.99 42.74 6.26
VTP 13,847 113,700 171,000 86,900 7.0 13.7 13.1 31.0 45.64 8.26 18.53 5.03 43.97
VSC 9,359 25,000 33,850 11,720 -2.5 -74 -16.8 88.3 21.76 2.01 9.38 2.46 46.54
SCS 5,257 55,400 85,000 55,300 -0.7 0.2 -7.2 -28.3 7.17 3.37 48.46 13.70 16.30
Phan mém va dich vu FPT 166,433 97,700 134,348 88,100 2.8 10.9 -1.8 -16.3 18.51 4.65 27.37 36.56 12.44
CMG 8,205 38,750 53,514 30,700 3.1 3.9 -3.6 -15.0 21.93 2.71 12.52 38.34 11.66
May mac va trang su'c PNJ 32,409 95,000 99,500 69,600 2.9 54 8.4 1.1 15.99 2.68 18.18 48.71 0.29
Dugc pham IMP 7,546 49,000 55,700 39,200 -1.0 -3.2 -71.7 8.9 23.18 3.56 15.27 51.45 26.51
Dich vu thuwong mai TLG 4,677 53,300 71,800 45,900 1.5 0.9 0.6 11.3 11.84 1.87 16.05 13.19 86.81

Ngudn: Phong phan tich Chirng khodn Mirae Asset Viét Nam téng hgp. DI liéu tir Bloomberg va FiinPro, cdp nhat ngay 24/10/2025. Luu y: Cac ¢6 phiéu dugc chon thudc danh sach VN100; cdc ma dugc 1am ndi bat & thanh vién cta VN30.
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Quy mé& va ETF

Hiéu suat (%)

STT Loai quy Ma quy Ma AMC Ngay thanh la Gia tri NAV / don vi é tu i
MR . Y o : / ) tKI1eé:1ur; II(;'; 1 thang 6 thang YTD 1 nam 3 nam
1 MAGEF MAGI 07/2019 21,189.40 111.89% -1.36% 36.69% 24.13% 23.68% 72.79%
2 SSI-SCA SSIAM 09/2014 45,093.37 350.93% -3.87% 24.00% 10.47% 14.38% 79.96%
3 VEOF VCFM 07/2014 35,447.64 254.48% -4.14% 31.95% 13.87% 17.34% 64.02%
4 VESAF VCFM 04/2017 34,022.16 240.22% -5.85% 24.28% 7.87% 10.65% 61.69%
5 DFVN-CAF DFVN 01/2019 17,026.67 70.27% -7.51% 16.90% 5.78% 4.02% 34.38%
6 UVEEF UOBAM 11/2022 17,358.59 73.59% -1.44% 31.68% 16.93% 19.23% -
7 €3 ohi BVFED BVF 01/2014 31,282.00 212.82% 0.12% 41.37% 37.27% 35.76% 93.45%
6 phiéu
8 P BVPF BVF 12/2016 22,624.00 126.24% -3.03% 16.22% 5.69% 8.32% 51.40%
9 FVEF FIDES 04/2023 15,576.00 55.76% -0.64% 36.93% 22.56% 22.35% -
10 KDEF KIM 04/2025 12,601.81 26.02% -2.81% - - - -
" LHCDF LIGHTHOUSE 05/2024 11,765.73 17.66% -5.64% 18.44% 6.56% 9.92% -
12 VCBF-BCF VCBF 08/2014 44,245.94 342.46% 0.63% 33.06% 23.72% 25.89% 88.17%
13 VCBF-MGF VCBF 12/2021 14,647.13 46.47% -3.60% 20.93% 9.29% 14.48% 81.40%
14 VCBF-AIF VCBF 02/2025 11,471.00 14.71% -0.88% 26.37% - - -
15 TCGF TCAM 10/2024 13,039.44 30.39% 1.85% 42.55% 29.04% 30.39% -
16 MAFF MAGI 11/2021 13,131.41 31.31% -0.14% 3.50% 5.19% 6.62% 24.73%
17 SSIBF SSIAM 08/2017 16,366.65 63.67% 0.55% 2.67% 4.26% 5.52% 20.11%
18 Tréi phié VFF VCFM 04/2013 25,069.99 150.70% 0.54% 3.26% 5.16% 6.89% 23.20%
rai phiéu
19 P DFVN-FIX DFVN 02/2021 11,771.81 17.72% 0.41% 2.51% 3.46% 4.32% 13.69%
20 BVBF BVF 04/2016 21,547.00 115.47% 0.43% 2.92% 4.36% 5.47% 20.20%
21 FBF FIDES 01/2022 12,112.00 21.12% 0.31% 2.51% 3.71% 4.92% 16.68%
22 LHBF LIGHTHOUSE 12/2022 14,525.69 45.26% 0.23% 3.85% 5.96% 8.14% -
23 Cén ba VCBF-FIF VCBF 08/2019 15,193.87 51.94% 0.57% 3.15% 5.05% 6.91% 25.20%
an ban
24 J VIBF VCFM 07/2019 19,590.52 95.91% -2.02% 12.49% 9.73% 11.72% 39.48%

Ngudn: Phdong phan tich Chirng khodn Mirae Asset Viét Nam téng hgp,
DU liéu tir Fund Distribution fundteam@miraeasset.com.vn, cdp nhat ngay 24/10/2025.
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Phu luc

Tuyén b6 mién trir trach nhiém

Bdo cdo nay dugc cong bé bdi Cong ty C6 phan Ching khoan Mirae Asset (Viét Nam) (MAS), cong ty
chirng khoan dugc phép thuc hién méi gidi chirng khoan tai nuwéc Cong hoa xa héi chd nghia Viét Nam
va la thanh vién cda S& giao dich chirng khoan Viét Nam. Théng tin va y kién trong bao cdo nay da dugc
téng hgp mot cach thién chi va tir cac ngudn dugc cho la dang tin cdy, nhung nhirng théng tin d6 chua
dugc xac minh mot cach doc 1ap va MAS khéng cam doan, dai dién hodc bao dam, ré rang hay ngu y, vé
tinh cong bang, chinh xac, day d0 hodc tinh diing dan cda théng tin va y kién trong bao cdo nay hoac
cla bat ky ban dich nao tur tiéng Anh sang tiéng Viét. Trong trudng hop ban dich tiéng Anh cla bao céo
dugc chuan bj bang ti€éng Viét, ban géc clia bao cao bang tiéng Viét ¢ thé da dugc cung cdp cho nha
dau tu trudc khi thure hién bao céo nay.

Péi twgng du kién clia bao cdo nay la cac nha dau tu té chirc chuyén nghiép, c6 kién thirc co ban vé
moi trudng kinh doanh dia phuang, cac thdng 1& chung, ludt va nguyén tac ké toan va khong cé doi
tugng nao nhan hodc str dung bao cdo nay vi pham bat ky luat va quy dinh nao hoac quy dinh cda MAS
va cac bén lién két, chi nhanh doi véi cac yéu cau dang ky hodc cap phép & bat ky khu vure tai phan nao
s& nhan dugc hodac str dung bat ky théng tin nao tir day.

B4o cao nay chi danh cho muc dich théng tin chung, khéng phai va sé& khdng dugc hi€u 1a mot 15i dé
nghi hodc mét 16i m&i chao dé thuc hién bat c& giao dich chdng khoan hodc céng cu tai chinh nao
khac. Bao cdo nay khéng phai la 16i khuyén dau tu cho bat ky doi tugng nao va déi tugng dé sé khong
dugc coi la khach hang ctia MAS khi nhan dugc bao cdo nay. Bdo cdo nay khdng tinh dén cac muc tiéu
dau tu, tinh hinh tai chinh hoac nhu cau cu thé cla cac khach hang ca nhan. Khong dugc dua vao bao
cdo nay dé thuc hién quyét dinh doc 1ap. Théng tin va y ki€n co6 trong bdo cdo nay co gia trj ké tir ngay
c6ng bo va c6 thé thay d6i ma khong can thdng bao trudc. Gia va gia tri clia cac khodn dau tu dugc dé
cap trong bao cdo nay va thu nhap tir cac khoan dau tu dé cé thé gidm gia hoac tang gia, va cac nha
dau tu co6 thé phai chiu thua 16 cho cac khodn dau tu. Hiéu sudt trong qua khi&r khéng phai 1a huéng
dan cho hiéu suét trong tuong lai. Lgi nhuan trong tuong lai khdng dugc ddm bao va cé thé xdy ra mat
vén ban dau. MAS, cac chi nhanh va gidm d6c, can b6 nhéan vién va dai dién clia ho khéng chiu bat ky
trach nhiém phap ly nao déi vdi bat ky tén that nao phat sinh tir viéc str dung béo cao nay.

MAS c6 thé da dua ra cac bao cao khac khdng nhat quan va dua ra két luan khac véi cac y kién dugc
trinh bay trong bdo cdo nay. Cac bao cdo cé thé phan anh cac gia dinh, quan diém va phuong phap
phéan tich khac nhau ctia cac nha phan tich. MAS c6 thé dua ra cac quyét dinh dau tu khéng phu hop
V@i cac y kién va quan diém dugc trinh bay trong bao cdo nghién clru ndy. MAS, cac chi nhanh va giam
déc, can bd, nhan vién va dai dién c6 thé mua hodc ban bat ky chirng khoan vao bat ky lic nao va cé
thé thuc hién mua hodc ban, hoac d& nghi mua hoac ban bat ky chirng khoan nao nhu vay hoac cac
cbng cu tai chinh khac tuy tirng thoi diém trén thi trudng hoac theo cach khac, trong tirng trudng hop,
V@i tu cach 1a bén tu doanh hodc méi gidi. MAS va céc chi nhanh c6 thé da cé, hoac c6 thé tham gia vao
cac mé&i quan hé kinh doanh vai cac cong ty dé cung cdp cac dich vu ngan hang dau tu, tao lap thj
trudng hodc cac dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.

Khéng mét phan nao clia bdo cdo nay cé thé dugc sao chép hodc soan thao lai theo bat ky cach thirc
hodc hinh thic nao hoac dugc phan phéi lai hoac xuat ban, toan bd hodac mot phan, ma khéng cé sy
déng y trudc bang van ban cia MAS.
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Disclaimers

This report is published by Mirae Asset Securities (Vietnam) JSC (MAS), a broker-dealer registered in
the Socialist Republic of Vietham and a member of the Vietnam Stock Exchanges. Information and
opinions contained herein have been compiled in good faith and from sources believed to be
reliable, but such information has not been independently verified and MAS makes no guarantee,
representation or warranty, express or implied, as to the fairness, accuracy, completeness or
correctness of the information and opinions contained herein or of any translation into English from
the Vietnamese language. In case of an English translation of a report prepared in the Viethamese
language, the original Viethamese language report may have been made available to investors in
advance of this report.

The intended recipients of this report are sophisticated institutional investors who have substantial
knowledge of the local business environment, its common practices, laws and accounting principles
and no person whose receipt or use of this report would violate any laws and regulations or subject
MAS and its affiliates to registration or licensing requirements in any jurisdiction shall receive or
make any use hereof.

This report is for general information purposes only and it is not and shall not be construed as an
offer or a solicitation of an offer to effect transactions in any securities or other financial
instruments. The report does not constitute investment advice to any person and such person shall
not be treated as a client of MAS by virtue of receiving this report. This report does not take into
account the particular investment objectives, financial situations, or needs of individual clients. The
report is not to be relied upon in substitution for the exercise of independent judgment. Information
and opinions contained herein are as of the date hereof and are subject to change without notice.
The price and value of the investments referred to in this report and the income from them may
depreciate or appreciate, and investors may incur losses on investments. Past performance is not a
guide to future performance. Future returns are not guaranteed, and a loss of original capital may
occur. MAS, its affiliates and their directors, officers, employees and agents do not accept any liability
for any loss arising out of the use hereof.

MAS may have issued other reports that are inconsistent with, and reach different conclusions from,
the opinions presented in this report. The reports may reflect different assumptions, views and
analytical methods of the analysts who prepared them. MAS may make investment decisions that are
inconsistent with the opinions and views expressed in this research report. MAS, its affiliates and
their directors, officers, employees and agents may have long or short positions in any of the subject
securities at any time and may make a purchase or sale, or offer to make a purchase or sale, of any
such securities or other financial instruments from time to time in the open market or otherwise, in
each case either as principals or agents. MAS and its affiliates may have had, or may be expecting to
enter into, business relationships with the subject companies to provide investment banking,
market-making or other financial services as are permitted under applicable laws and regulations.

No part of this document may be copied or reproduced in any manner or form or redistributed or
published, in whole or in part, without the prior written consent of MAS.

Chirng khoan Mirae Asset (Viét Nam)



	Slide 1: VĨ MÔ VÀ CHIẾN LƯỢC Thị trường biến động trong mùa KQKD quý 3 
	Slide 2: [Tóm tắt]
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19

