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Toa an Toi cao My bac bo Thué
doi Ung

Cap nhat vé Chinh sach Thué Quan M§{

— Ngay 20/2/2026, Toa an T6i cao My bac bd cac mdc thué ma Téng thong Donald Trump
ap dat theo Pao luat Quyén han Kinh té Khan cap Quéc té (IEEPA).

— Ngay sau d6, D.Trump da ban hanh muc thué d6i Ung toan cau mdi 10% (theo Section
122 - 1974) (bi€u d6 1). Tuy nhién, theo Section 122, mdc thué nay chi duy tri trong 150
ngay (néu D.Trump khdng dung cac Pao ludt khac dé kéo dai viéc ap thué). Dén
21/2/2026, 6ng cho biét s& nang mUic thué Toan cau mdi lén 15%.

e Theo Bloomberg, néu mc thué€ mdila 10% thi thué nhap kh3u binh quén ctia Mj
duy tri mic 10.2%; néu mic thué mdi la 15%, thu€ nhap khiu binh quan clia My la
12%;

e Trong d6, mdt s6 mat hang van dugc loai trif khai thué déi iing bao gobm san pham
ndng nghiép, dudc phdm, mot sé thiét bi dién td, hang hda tuén tha quy dinh
USMCA, mét s6 hang héa/san phdm khac d3 chiu thué theo nganh;

e Khoang 170 ty USD ngudn thu thué nhap khau ctia My (theo dao lUStIEEPA), d3 bi
Toa an T8i cao tuyén bé & bat hgp phap, tuy nhién van chua cé cic quyét dinh vé
viéc boi hoan khoan thué d3 thu nay;

Tac dong dén Viét Nam

— Tac dong v4i TTCK va nhém Doanh nghiép xuat kh3u Viét Nam nhin chung dugc danh
gia tich cyc nhd mdic thué thuc té giam (ti khoang 20% theo IEEPA xuéng con 10-15%
theo mUc thué mdi). Diéu nay gilp giam ap luc chi phi cta cac doanh nghiép xuat khdu
vao My

— Tuy vy, néu miic thué déi iing san bang 10% (hodc 15%) cho tat ca Quéc gia dudc duy
tri, diéu nay sé& xda bo Igi thé canh tranh ma Viét Nam tung c6, nhd mic thué IEEPA
thap hon so vGi mot s6 d6i thi canh tranh khac, dac biét [a Trung Qudc. Tuy nhién,
chlng téi cho rang rii ro nay déi véi Viét Nam khdng qua 18n, do kha ndng cao
D.Trump sé& tim cach khéi phuc quyén luc ap thué theo tiing quéc gia trong giai doan
t8i, ddc biét la nham vao Trung Quéc. Thuc té, canh tranh chién lugc véi Trung Quéc
luén a dinh hudng xuyén sudt ctia cac nhiém ky Téng théng MY, va xu hudng nay dudc
thé hién r& nét hon dudi nhiém ky clia D.Trump.
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Biéu d6 1. Cac mdic thué nhip khau binh quan vao My

(%) @ Thué nhap khiu binh quén truéc 19/2/26 # Section 122 (dp dung 10%) Section 122 plan (néu &p dung 15%)
35
30 + -
25 +
20 + -
-
-
15 + -
A
* v -
10 + ™
4 2 ¢ . - . ry . ¢ @
v = - * v
5 + v '\
0 .
EU Mexico China Canada Japan Vietnam Korea Taiwan India UK Switzerland Malaysia Brazil Indonesia  Australia

Ngudn: Bloomberg, KBSV



KBSV

RESEARCH
CTCP CHUNG KHOAN KB VIET NAM (KBSV)
Tru sé chinh:
Dia chi: Tang 16&17, Thap 2, Toa nha Capital Place, s6 29 Liéu Giai, Phudng Ngoc Ha, TP Ha Ndi
Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928
Chi nhanh Ha Néi:
Dia chi: Tang 1&2, Toa nha Van phong, s6 5 Dién Bién Phu, Phudng Ba Dinh, TP Ha Noi
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131
Chi nhanh H6 Chi Minh:
Dia chi: Tang 21, Toa nha Vietinbank, s& 93 - 95 Ham Nghi, Phudng Sai Gon, TP H6 Chi Minh
Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969
Chi nhanh Sai Gon:
Dia chi: Tang 1, Saigon Trade Center, s6 37 Tén Dic Thang, Phudng Sai Gon, TP H6 Chi Minh
Dién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611
LIEN HE
Hotline: 1900 1711
Email: info@kbsec.com.vn
Website: www.kbsec.com.vn
Hé théng khuyén nghi
Hé théng khuyén nghi dau tu cé phiéu Y kién trong bao cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién
(Dua trén ky vong tang gia trong 6 thang téi) phan tich ké tif ngay phat hanh va dua trén théng tin, dif liéu thu dugc tif cac
Mua: Trung lp: Bén: ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thdng tin, dit liéu la
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon chinh xac hodc day dl va cdc quan diém dugc trinh bay trong bdo cdo nay c6 thé

dugc thay d6i ma khdng can bao trudc. Khach hang nén doc lap can nhic hoan

canh, muc tiéu cu thé cta riéng minh va ty chju trach nhiém vé cac quyét dinh dau

Hé thong khuyén nghi dau tu nganh tu ctia minh. Chiing t6i s& khéng ¢6 trach nhiém dai véi cac khoan dau tu hodic két
(Dya trén danh gié trién vong trong 6 thang tdi) qua clia chiing. Nhifng tai liéu nay 4 ban quyén clia KBSV va khéng dudc sao chép,
Tich cyc: Trung lap: Tiéu cyc: phan phéi lai hodc stta d8i ma khdng cé su dong y trudc bang van ban ctia KBSV.
Vugt trdi hon thi trudng Phu hdp thi trudng Kém han thi trudng Nhan xét va quan diém trong bdo cao nay c6 tinh chat chung, chi nhdm muc dich

tham khao va khéng dudc phép st dung cho bat ky muc dich nao khac.
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