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CUOC CHIEN TAI TRUNG DONG - THOA THUAN NGUNG BAN 2 TUAN PUQC THIET LAP

Con mua rao giira nang han

My va Iran da dat théa thuan ngirng ban kéo dai hai tuan, theo d6 Iran cho phép tau thuyén qua lai eo bién Hormuz duéi sy diéu phai cua luc lugng vii trang. Théa thuan dugc cong bé chua day hai gio

trudc khi t6i hau thu cia Téng théng My hét han, trong dé Tehran phai mé lai eo bién néu khéng mudn co sé ha tang dan su bi tan pha.

@ Donald J. Trump &2 ©

@realDonaldTrump

Based on conversations with Prime Minister Shehbaz Sharif and
Field Marshal Asim Munir, of Pakistan, and wherein they
requested that | hold off the destructive force being sent tonight
to Iran, and subject to the Islamic Republic of Iran agreeing to the
COMPLETE, IMMEDIATE, and SAFE OPENING of the Strait of
Hormuz, | agree to suspend the bombing and attack of Iran for a
period of two weeks. This will be a double sided CEASEFIRE! The
reason for doing so is that we have already met and exceeded all
Military objectives, and are very far along with a definitive
Agreement concerning Longterm PEACE with Iran, and PEACE in
the Middle East. We received a 10 point proposal from Iran, and
believe it is a workable basis on which to negotiate. Almost all of
the various points of past contention have been agreed to
between the United States and Iran, but a two week period will
allow the Agreement to be finalized and consummated. On behalf
of the United States of America, as President, and also
representing the Countries of the Middle East, it is an Honor to
have this Longterm problem close to resolution. Thank you for
your attention to this matter! President DONALD J. TRUMP

13.3k ReTruths 56.2k Likes Apr 08, 2026, 5:32 AM

TEHRAN-7 APRIL 2026

On behalf of the Islamic Republic of Iran, I express
gratitude and appreciation for my dear brothers HE
Prime Minister of Pakistan Sharif and HE Field
Marshal Munir for their tireless efforts to end the war
in the region.

In response to the brotherly request of PM Sharif in his
tweet, and considering the request by the U.S. for
negotiations based on its 15-point proposal as well as
announcement by POTUS about acceptance of the
general framework of Iran’s 10-point proposal as a
basis for negotiations, I hereby declare on behalf of
Iran’s Supreme National Security Council:

If attacks against Iran are halted, our Powerful Armed
Forces will cease their defensive operations.

For a period of two weeks, safe passage through the
Strait of Hormuz will be possible via coordination with
Iran’s Armed Forces and with due consideration of
technical limitations.

Seyed Abbas Araghchi
Minister of Foreign Affairs
Islamic Republic of Iran

Tha tudng Shehbaz Sharif & T6ng TMT Asim Munir déng vai trdo moi
gidi truc tiép, lam viéc xuyén dém véi Vance/Witkoff (M§) va Ngoai

trudng Araghchi (Iran)

TRUMP — Truth Social

"T6i déng y dinh chi ném bom Iran trong 2 tuén, véi diéu kién Iran m¢
HOAN TOAN, NGAY LAP TUC va AN TOAN Eo Hormuz. My da ddp tng
va vuot moi muc tiéu quan su. K€ hoach 10 diém cda Iran la co sé c6

thé dam phan dugc."

IRAN — Hoi dong ANQG Toi cao

"Gan nhu tat ca muc tiéu chién tranh da dat duoc.” — Ngoai trudng Iran
Araghchi: Iran cho phép luu théng an toan qua Hormuz trong 2 tuan
nhung PHAI phéi hop véi luc luong vi trang Iran. Piéu nay khéng cé

nghia la chién tranh d& két thuc.

www.phs.vn

Ngubn: Reuters, Truth Social, PHS téng hop
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CUOC CHIEN TAI TRUNG DONG - THOA THUAN NGUNG BAN 2 TUAN PUQC THIET LAP
Con mua rao giira nang han

Cacdiémcanluuy - Rang sang ngay 08/04, Téng thong My Donald Trump d& céng b mét théa thuan tam nglrng xung dét

kéo dai hai tuan giira Hoa Ky va Iran dudi dang “lénh ngirng ban tir ca hai phia,” di cung véi diéu kién

Chua dong nghia chién tranh

:e K&t thiic 1L [Israel khéng bi rang budc Iran phai m& hoan toan va an toan eo bién Hormuz. Dién bién nay, dudi vai tro trung gian cta Pakistan
e . thong qua cac cudc thao luan véi Tha tudng Shehbaz Sharif va Téng Tham muu trudng Asim Munir,
. o A e Netanyahu phu nhan ngirng ban ¢

Sau deadline, Iran van phéng tén Itra vao

o . > . Lebanon. Israel chi tuan tha trén 1anh tho tao ra co hoi ngan han dé 6n dinh thi truong ndng lugng toan cau. Gia dau WTI & Brent da giam manh
Israel & vung Vinh. Ngirng ban chua hoan |  didu nav gav rdi h Kat
toan c6 hiéu luc. r:;;r:’; b;u nay gay rutro cho cam ke ngay sau thong béo nay, IUi vé giao dich quanh 94 - 96$/thung (-15% d/d).
- Tuy nhién, theo PHS tinh bén viing cla thda thuan phu thubc vao ba yéu to then chot:
Eo bién Hormuz ‘can c6 phai 1. Viéc tuan tha thuc té€ qua hoat déng van chuyén hang hai va dénh gia rdi ro quan su hang ngay,

i . , i Van con nhiéu van dé bé ngé
hop thong quan - e . . ” . s e aea e
2. Kha nang Iran duy tri “phdi hgp véi luc lugng vii trang” trong giai doan thi diém, tiém an rdi ro
Hat nhan, tén I(ra, luc lwgng Gy nhiém, boi
thudng chién tranh — tat ca chua giai
quyét, tat ca sé can dua lén ban dam
phan & Islamabad.

Iran khéng md ty do — tau qua lai phai
ph6i hgp quan déi Iran. Cha quyén thuc té
cua eo bién van sé thudc Iran.

gian doan néu c6 vi pham, va
3. Vaitro chua ré rang cua Israel—bén c6 dong co manh mé dé pha v& thda thuan.

4. Céc van dé cét 16i xung khac gilra cac bén nhu hat nhéan, tén Ira, b6i thudng chién tranh hay luc

X X ... luong Uy nhiém van can giai quyét trén ban dam phan.
Timeline sap t6i

Hién tai (08/04) Giai doan 24-48h 10/04 Sau 14 ngay
Ngtrng bén chinh thic c6 hiéu luc trén Xac lap co ché phdi hop an toan tai Khai mac Hoi nghi Islamabad gitra My va Panh gia két qua dé gia han hodc chdm
toan mat tran. Hormuz. Iran. durt ngirng ban.

www.phs.vn .
Strategic Report
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TONG HOP DIEN BIEN CUOC CHIEN
T chién dich chép nhoang dén sa lay

Giai doan 1 (Tuan 1 - 2): Khai héa & Phan cong
« My & Israel khdi déng chién dich, am sat lanh tu t6i cao Khamenei. 2, 000+ 39+

+ Iran dép tra bang hang tram drone/tén Itra vao 6 can cir My tai Vung Vinh.
Muc tiéu bj tdn céng Ngay giao tranh

Giai doan 2 (Tuan 3 - 4): M4 rong & Leo thang
» Hezbollah m@ mat tran mdi tir Lebanon, Houthi cling gia tang ap luc tai Yemen. S
« My va Israel tdn céng vao céc co s& dau khi & nha may khir nude mén cua Iran. 42+ ty US D

~+ lIranciling gia tdng ddp tra va ban roi hang loat tiém kich cua My. Ngudn cung dau toan cau bi anh Chi phi cho cude chign

hudng vi dong ctra eo bién Hormuz

Giai doan 3 (Tuan 5 - 6): T6i hau thu & tam ngirng ban

+ M trién khai cac phi doi chéng drone, may bay tac chién dién tir va diéu dong céc tau san bay MUG TIEU BANDAU CUA CHIEN DICH EPIC FURY
USS George H.W. Bush.
« Ca 2 bén dua ra cac diéu khodn hoa binh nhung déu roi vao thé bé tac. 4 Phé hy toan bo kho tén Ira dan dao & co s& san xudt cda Iran

» Rang sang 08/04 (gio Viét Nam), 2 bén céng b6 tam ngirng ban & Iran cho phép thong quan

eo bién Hormuz trong 2 tuan.
g Tiéu diét hai quan Iran, gitr thng Eo Hormuz

] ]
Chi phi bao hiém chién tranh Cudc phi van chuyén VLCC @ Ngan Iran s& hitu v khi hat nhan vinh vién
0.125% -> 0.8% - 1.5%+ $125k -> $2M - $3M/lugt
A Tang x8 A Tang 16x @  Cat ddt mang ludi khing bd Gy quyén trong khu vuc

www.phs.vn )
Strategic Report
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Ké hoach 15 diém cua My (25/03/2026)

1. Ngirng ban/Cham dit chién su

SO SANH KE HOACH HOA BiNH CUA MY & IRAN

Ké hoach 10 diém cua Iran (06/04/2026)

Ngirng ban 30 ngay c6 diéu kién; My gilr quyén tiép tuc néu Iran

Cham durt chién tranh vinh vién va toan dién; tr chéi nglirng ban tam

Hinh thuc ngumg ban khong thuc hién dd cam két thdi vi lo ngai My-Israel ngirng tam thoi dé tai trang bi Xung khéc
e Téap trung vao Iran; khéng bat budc dirng cac chién dich cua Israel | Cham dit toan bo mat tran trong khu vuc: Iran, Lebanon (Hezbollah), .

Pham vi dia ly . R . . Xung khac
6 Lebanon va Syria Iraq, Yemen (Houthi)

2. Vé van dé hat nhan

Co s& hat nhan Ph‘a qu3 cci sc\c?hlnh: Natanz, Isfahan, Fordow; IAEA giam sat Sar‘1 san‘g dam E)han vé lam giau uranium; khéng chap nhan pha d& Xung khic
toan dién vo thoi han hoan toan co s& hat nhan

Kho Uranium Chuyén giao ngay toan bo uranium lam giau cho IAEA; pha loang Khong dé cap ro; doi gilt quyén lam giau uranium cho muc dich dan Xung khéc

xuéng 3.67%; cham durt lam giau trong nudc

su; pht nhan theo dudi vii khi hat nhan

T6 hop lam giau khu vuc

Thanh lap t6 hop lam giau chung (My, Iran, UAE, Qatar, Saudi
Arabia) dudi giam sat quoc té; My hoé trg nha may Bushehr

Khong dé cap; Iran tu nhan cé quyén phat trién dién hat nhan doc lap

Chua rd rang

3. Tén lira & luc lugng vii trang

Chuong trinh tén lira D"lhnh C’hl’ san xHé't t(?n Ira dan dao; gidi han tam ban va s6 luong; Ttr, chc“);i dérn phérlv‘é .chucng trinh tén Itra; coi day la vii khi phong Xung khiic
tiéu hay kho hién cé thd chu quyén quéc gia

N . Cham dit hoan toan tai trg va ho trg Hezbollah, Hamas, Houthi va Dol chaml dut chlen traAnh trerltat CAa cag mlat trap ba(? go\m C?C e <

Mang ludi dy nhiém i . , a luong khang chién; khéng chap nhan goi cac nhém nay la nhém Xung khac

cac nhom vii trang Uy nhiém i . .A
phién quan uy nhiém

4. Eo bién Hormuz

M6 lai Hormuz Md‘ng\ay Iap}ugxa vO diéu kién; la diéu kién tién quyét trudc Chi moi gau khi dat thoa thuan hoa binh toan dién; khéng chap nhan mo Xung khéc
moi dam phan tiép theo tam thai

Chi quyn Hormuz Khéng d2 c4p chil quyén Doi qudc té cong nhan chu quyén Iran trén Hormuz; c6 quyén thu phi Xung khéc

tau qua lai

Daily market report
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5. Lénh trirng phat

Ké hoach 15 diém ctia My (25/03/2026)

SO SANH KE HOACH HOA BINH CUA MY & IRAN

Ké hoach 10 diém cta Iran (06/04/2026)

D& bé trirng phat

D& bd trirng phat lién quan hat nhan; tién duoc giai phéng KHONG
dugc dung cho chuong trinh tén Itra; loai trir trirng phat nhan
quyén

D& bé TOAN BO trirng phat ciia My va qudc té vo diéu kién, ké ca
snapback UN

Co thé thoa hiép

6. Boi thudng & tai thiét sau chién tranh

Khong dé cap; My coi chién dich 1a hanh dong tu vé hop phép

M§ va Israel phai boi thuong toan bo thiét hai chién tranh; tai thiét co

Boi thuong chién tranh theo Diéu 51 Hién chuong LHQ s& ha tang bi pha hay Xung khac
7. Bao dam an ninh
Cam k&t khong tah cong Khong duara b)ao cTarP khoéng tan cong; gitr quyén hanh déng néu DOLCdfhf ph:’:\p Iy‘[ang buéc ngan chién tranh tai dién; bao dam Xung khéc
Iran vi pham thoa thuan quoc té vé chu quyén Iran
N . Duy tri toan bd céac cén cir My ung Vinh; khéng thao luan vé . 5 e e e <
Hién dién quan sy My Uy tri toan bo cac cdn el My trong vung Vin ong thao luan ve M6t s6 quan chirc Iran yéu cau My déng ctra can clr ¢ vung Vinh Xung khac

rat quan

8. Trung gian & quy trinh

Kénh dam phén

Dam phan truc tiép hodc qua Pakistan; Trump tuyén bé Iran déng
y gap tai Islamabad

Dam phan gian tiép; Iran phu nhan cé dam phan truc tiép; khong tin
M§ sau khi bi tdn cong gitra dam phan 28/02

Co thé thoa hiép

Tht tu thuc hién

M& Hormuz truée — sau dé dam phan céac diéu kién con lai (My
yéu cau Iran nhugng bo trudc)

Hoa binh toan dién trudc — sau d6 ma Hormuz (Iran gitr Hormuz
lam don b&y chinh)

Xung khac

Ngubn: Reuters, AP, Axios, IRNA,... PHS téng hop

Daily market report



GIA DAU PAO CHIEU SAU THONG TIN NGUNG BAN
Phu Hun
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Chi s6 USD-Index ciing da quay dau giam manh. Tuy nhién, bién ban cuéc hop cta Fed cho
thay cac quan chirc van dang giltr quan diém than trong truéc ap luc lam phat cé kha nang
tang khi gia dau da tang manh so véi cung ky.

Gia dau da giam manh ~20% so véi dinh ngay sau théng tin ngirng ban dugc dua ra, hién tai
dang giao dich quanh vung 97 - 98$/thung. Tuy nhién, gia dau van bién déng kha manh
trudce sy “mong manh” ctia théa thuan ngimg ban.

Dién bién gia dau WTI & Brent (USD/thing) ~ ——BRENT WTI Dién bién chi sé6 USD-Index
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Ngudn: Bloomberg, PHS tng hop Nguon: Bloomberg, PHS téng hop

www.phs.vn Strategy report 8
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Tinh dén 08/04/2026

THI TRUONG HANG HOA

Gia vang Gia Dau tho WTI Gia Dau tho Brent
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Ngubn: Bloomberg, PHS téng hop Ngudn: Bloomberg, PHS téng hop Ngubn: Bloomberg, PHS téng hop
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Ngudn: Bloomberg, PHS téng hop

www.phs.vn

Ngudn: Bloomberg, PHS téng hop

Ngudn: Bloomberg, PHS téng hop
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Tong két

Lich Kinh té — Thang 04/2026

- B&i canh kinh t& chinh tri toan cau, du da phan nao diu lai sau thda thuan tam thoi théng

Date Event Forecast Impact qua cai bat tay mang tinh bi€u tuong gilra My va Iran, tuy vay ching t6i tin rang thda thuan
01/04/2026 VN = Chi s8 PMI San xuat Thyc t& 51.2 (Trudc: 54.3) Ao nay van tiém an nhiéu bat 6n sau sac. Nhu da phan tich ¢ phan trudce, ching t6i nhan dinh
réng nguy co tai bung phat cang thang dia chinh tri van & muc rat cao, dac biét trong bai
M§ — Chi s6 PMI Dich vu ISM Thyc té: 54.0 (Trudc: 56.1) PAghoke Q one 22 P (18 . . B oS, [ A A N 2y (Ra
06/04/2026 canh Israel tiép tuc thé hién Iap truong cirng ran va hanh dong quan sy ngay cang quyét liét
VN - Bdo cdo kinh té - xa hoi Q1/2026 Loty tai khu vuc Trung Dong.
08/04/2029 XFB;S_EB:O Céﬁ)X§p hang thi trudng Chinh thirc ndng hang 16n EM | s - Nhitng dién bi&n nay khéng chi lam gia téng rdi ro vé an ninh nang lugng ma con tac déng
usse :
1o/0472026 M — Tang trudng GDP theo quy (QoQ, o o 0.7% (rude: 4.4%) . truc tiép dén tam ly nha dau tu trén pham vi toan cau. Va hé qua tat yéu la thj truong tai
s6 liéu cudi cuing) : SR SR chinh du kién sé tiép tuc trai qua nhirng dot bién d6ng manh mé mang tinh “roller coaster”,
Trung Quéc - Lam phat YoY Du doan: 1.1% (trudc: 1.3%) Yo khong chi gidi han trong thi trudng hang héa — vén nhay cam véi cac xung dot lién quan
10/04/2026 ~ - - - dén ngudn cung ddu mo — ma con lan rong sang thi truong ngoai héi va chirng khoan.
My — Lam phat YoY Du doan: 3.1% (trudc: 2.4%) Yoty
- B ) - - - Thém vao dé tir thang 4 trd di, tdc dong tlr bién dong gia dau ky vong sé phan anh rd nét
Trung Quéc - Tang trudng GDP YoY Dy doan: 4.6% (trudc: 4.5%) Pedede oL , k
16/04/2026 - — . hon vao cdac chi s6 kinh té vi m6 ciling nhu hoat déng kinh doanh cua doanh nghiép. Mac
VN - Do han Hgp déng tuong lai . . L . ; ; 3 . o .
(VN30, VN100) O du Fed hién chua c6 dau hiéu chuyén hudng sang chinh sach that chat tién té hon, viéc duy
VN - Han BCTC Q1/2026 (riéng 18) Sedede tri 1di suat & muirc cao trong thai gian dai (“higher for longer”) sé tiép tuc thic day qua trinh
20/04/2026 tai can bang dong vén toan cau, gay ap luc 1én céc thi trudng mdi néi va lam tram trong
VN - Han Bao cao thut ién 202 PAS PO A (e z . o
an Bao cao thuong nién 2025 thém tinh trang phan héa gitra cac khu vuc kinh té.
My — ét dinh 13i suat cua Fed Ky 2 il én (3.75% Yeveve ) . . LA a JN . P o R s 5
J ~ Quyetdinh lai suat cua Fe y vong: gidt nguyen ( ) - Do dd, moi su chi y hién dang huéng t6i vong dam phan then chét dién ra vao ngay 10/04,
30/04/2026 VN - an E},CTC Q1/2026 (cng ty me, . noi ma bat ky tin hiéu nao — du la nho nhat — vé kha nang giam leo thang xung dot hoéc
hgp nhat, tong hop) i . ‘ X
dat dugc mét khudn khé hop tac bén virng déu c6 thé tao ra nhitng hiéu (ng lan tdéa dang
VN —Han DHDCD thudng nién Yetede . o o o
ké trén toan bd thj trudng tai chinh thé gidi.

Ngubn: PHS téng hop
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Du chua dat duge muc tiéu 8% cua Chinh phd, GDP Quy 1 2026 van dat dugc mirc ting
trudng kha kha quan 7.83% YoY, vugt mirc 7,07% cua quy 1/2025. Pong luc tang trudng
dén tur stre tiéu dung dip Tét, cong nghiép ché bién ché tao va hoat déng thuong mai
manh mé.

15%

\ 7.83%
5.87% 7.05%

10%
9 5.03%
1 | 11 il

-5%

oF

&°

-10%
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 @4 Q1 Q2 Q3 Q@4 Q1 Q2 Q@3 Q4 Q1

2021 2022 2023 2024 2025 2026

TOGNG QUAN KINH TE VIET NAM

Khu vuc Céng nghiép va Xay dung déng vai trd 'dau tau' dan dat tang trudng GDP trong
Quy 1/2026. Song song dé, khéi Dich vu ti€p tuc la tru cot vitng chac nhé su bung né cua
thi trudng du lich quéc té, tao xung luc manh mé dé duy tri da tang trudng xuyén suét
giai doan dau nam.

Nguon: GSO, PHS tong hop

Dit liéu cho thay su dich chuyén co cdu ré nét khi khu vuc dich vu dang néi rong vai tré dan
dat trong tang trudng GDP, trai ngugc véi su thu hep nhe cla hoat déng san xuat. Bién
déng nay yéu to chu ky nhiéu hon, dac trung cta quy dau nam, khi nhip dé san xuat thuong
chiing lai do ky nghi Tét dai, trong khi d6 nhu cau tiéu dung c6 strc bat manh mé hon.

Tang trudng GDP theo nganh
8% m
6%

4% ﬁ T |
2% N
0%

Q1 Q2 @3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 @3 Q4 Q1 Q2 Q3 Q4 Q1
2021 2022 2023 2024 2025 2026

Néng, 1am nghiép & thiy san Cong nghiép & xay dung

Dich vu

Poéng gop tang trudng GDP theo linh vuc

8.0% L
W San xuat
2.3% 2.4% 2.2% L
6.0% Egn Ib)uon va
an le
0.8% L 1.0% Van téi, kho bai
4.0% - 0.6% 0.7% 0.e% 5%
-7 .67 o 6% .67% 3 A
TR SR TR TR T
so | I i — Théng tin &
23% 2.6% 2.7% 2.7% 3.0% , Jryén thong
0.0% Khéc
Q1.25 Q2.25 Q3.25 Q4.25 Q1.26

Ngubn: GSO, PHS téng hop

Khép lai Quy 1/2026, toc do giai ngan von dau tu toan xa hdi cé phan cham lai do ap luc
tir su 'hut hoi' ctia dau tu cong — yéu té da duoc PHS lién tuc canh bao trong cac ky bao
céo trudc. DU vay, da ting trudng on dinh cta khu vuc FDI va ngoai Nha nudc van la bé
d& quan trong, giup téng von dau tu toan xa hoi duy tri dugc mirc ting trén 12%.

Nguén: GSO, PHS téng hop

www.phs.vn

Von dau tu toan xa hoi

25% Téng von d4u tu thuc
20% = hién toan xa hoi (12.1%)
- 4
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R o ) P G L i
5% 271 ) TN e m- 3i nha ’
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Nguén: GSO, PHS téng hop
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Tang trtrdng IIP c6 dau hiéu chirng lai cung viéc PMI lui vé 51.2 diém trong thang 3 cho

thay cac xung dot tai Trung Dong da bat dau tac dong tiéu cuc dén chuodi cung ting va
hoat dong san xuat trong nudc cua Viét Nam.

IIP (%YTD) & PMI (P (%YTD) PMI
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Ngudn: GSO, PHS téng

hop
Hoat déng xuat nhap khau ghi nhan su phuc héi manh mé trong thang 3 ngay sau giai
doan nghi Tét. Du vay, da héi phuc nay dang chiu strc ép nang né bai chi phi logistics leo

thang do bat 6n tai Trung Pong kéo dai, du kién sé lam thu hep dang ké bién loi nhuan
cua khéi doanh nghiép xuat khau trong nuéc trong thoi gian téi.

TGNG QUAN KINH TE VIET NAM

Burc tranh san xuat Quy 1/2026 cho thay déng luc chinh dang nam & nhém nganh tiéu dung
(xe may dién, thuc pham) va vat liéu xay dung (thép, son). Nguoc lai, hoat ddng san xuat
phan bén trong nudc dang déi mat véi ap luc kép tir chi phi nguyén liéu va nang luogng.

Top 5 san pham ghi nhan Top 5 san pham ghi nhan
miuic tang trudng san xuat Quy 1/ 2026 (YoY%) mirc ting trudng san xuat

Quy 1/ 2026 (YoY%)
cao nhat thap nhat

Xe may 31.63 Vai dét tir soi tu nhién -3.52

Thuy hai san ché bién 23.35 Than d4 (than sach) -4.91

Thép thanh, thép goc 21.14 Phan hén hgp N.P.K -5.42

Thép can 20.27 bién thoai di dong -6.55

Son hod hoc 19.22 PhanUré -9.62

Kim ngach XNK hang thang (Ty USD) m XK (N&i dia) = XK (FDI) = NK (Nbi dia) ~ NK (FDI)

Ngudn: GSO, PHS téng hop

Tham hut thuong mai trong Quy 1/2026 ghi nhan murc 3.6 ty USD khi nhap khau tang truéng
27%, trong khi xuat khau chi tang 19.1% YoY. Riéng khéi ndi ghi nhan mirc nhap siéu gan
4.5 ty USD, phan anh ap luc tir nhu cau nhap khau tang cao déi véi cac nhém hang thiét yéu
va nguyén liéu san xuat nhw xang dau, héa chat, linh kién dién t&r va néng san.

40,000
30,000
20,000
10,000 I
0
-10,000
-20,000
-30,000
-40,000
3333 IFIIJIIIIFIIIIIFIIIISER
EEEEEiI L P I EEEEEELIEEEEEELE
Nguén: GSO, PHS téng hop
www.phs.vn

Cancan TM Khu vuc kinh t& trong nudc m Khu vuc cé vén dau tu nudc ngoai @ Can can thuong mai
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Khai FDI tiép tuc khang dinh vai trd "dau tau" khi chiém ty trong ap dao va duy tri da tang
trudng cao. Trong thang 3, xuat khau khai FDI tang t6i 36.5% YoY. Tinh chung Quy 1, khoi

FDI tang 33.3% YoY, dong gép phan I6n vao téng kim ngach nhé nhém hang céng nghé
(dién tar, may tinh tang 45.5%).

Tang truong Xuat khau YoY
40%

Téng trudng XK

Khu vue trong nuéce Khu vyc FDI
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TGNG QUAN KINH TE VIET NAM

Kim ngach nhap khau khai FDI ciing ghi nhan sy bung né véi mirc tdng 47% trong thang
3 va 45.3% trong ca Quy 1. Nhu cau nhap khau tang cao cho thay cac doanh nghiép ciing
dang day manh tich trir tu liéu san xuat dé kip tién d6é ban giao cac don dat hang ciing
nhu dé phong cho viéc leo thang gia nguyén vat liéu trong thoi gian téi.

Ngubn: GSO, PHS téng hop

Viét Nam ghi nhan murc giai ngan FDI cao nhat trong 5 nam trd lai day véi hon 5.4 ty USD,

phan anh xung luc hap thu von thuc té rat tot cta thi truong ndi dia. Song hanh cing dé la

diém sang tir von dang ky véi mirc tang trudng an tugng 42.9% YoY, khang dinh vi thé cua

Viét Nam nhu mét diém dén an toan va hap dan déi véi dong von ngoai.

Vén FDI dang ky & giai ngan liiy ké (Ty USD)
20

m V6n FDI thuc hién

Von dang ky méi
15.20 V& daing ky ting thém
1 10.98 Van gép mua c8 phan
10 8.91
545 617
5

0

3T22 3T23 3T24 3T25 3T26 3T22 3T23 3T24 3T25 3T26

Téng vén dang ky T&ng von FDI thuc hién

Nguén: GSO, PHS téng hop

www.phs.vn

Téang trudng nhap khau YoY

Tang trudng NK es=== Khu vuc trong nudc Khu vuc FDI
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Ngubn: GSO, PHS téng hop

Diém nhan cua FDI Quy 1/2026 la su but pha trong thang 3 khi vén FDI dang ky dat hon 9
ty USD, chiém ty trong gan 60% toan quy. Singapore tiép tuc la déi tac dau tu Ion nhat véi
hon 4.2 ty USD, tuong duong 47% téng von dang ky. Pang chi y, nguén luc nay dang do
manh vao linh vuc céng nghé va ha tang dir liéu.

Dong vén FDI theo thang (ty USD) FDI thuc hién m Tong FDI déng ky
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CPI thang 3 tang 1.23% MoM, day lam phat YoY Ién 4.65%- mirc cao nhat trong vong 5 nam
qua. Mac du lam phat binh quan Quy | (YTD YoY) van duy tri & mic 3,51%, nam trong bién
do kiém soat, nhung xu huéng ting téc ctia lam phat co ban (+3.96%) cho thay ap luc dang
lan téa réng hon vao cac nhém hang phi nang lugng.

Chi s6 gia tiéu dung (CPI) —O0—%MOM —0— %YoY

6%
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Nguén: GSO, PHS téng hop

Véi 6.76 triéu lugt khach trong Quy 1, tang 12.4% YoY, du lich Viét Nam chinh thic xac lap
mic dinh méi tir trwéc dén nay,déng gop vai tro quan trong vao birc tranh téng trudng GDP
chung Quy 1. So véi thoi diém trudc dai dich, du lich Viét Nam da phuc h6i & mirc trén 110%,
cao hon mirc binh quan khoang 90% cta khu vuc Chau A - Thai Binh Duong.

Khach quac té (nghin nguoi) B Trung Quéc mHan Quéc = NhatBan = DailLoan =My mEU = Khéac
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Téng trudng doanh s6 ban lé (YTD)

TOGNG QUAN KINH TE VIET NAM

Chi s6 CPI trong thang 3 tang manh cht yéu do cu séc chi phi day tir nhém nang lugng: gia
xang tang 29.72% va dau Diezen tang 57.03% MM, kéo theo dé la su ting gia day chuyén
trong chuéi cung (rng van tai, van chuyén va giao nhan. Bén canh dé, su diéu chinh gia dich
vu c6ng (hoc phi, y t€) theo 16 trinh ctia nha nudc ciing gép phan vao da tang cua CPI.
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Nguén: GSO, PHS téng hop

Doanh thu ban lé thang 3 tang manh da kéo tang trudng Quy 1 1én mirc 10.9% YoY. Diém
sang I6n nhat thudc vé nhém dich vu luu trd va Itk hanh véi mire tang trén 12% nho vao sy
bung né cua lugng khach quéc té. Tuy nhién, diéu nay ciing cho thay tiéu ding trong nuéc
van con kha dé dat, va ap luc nay du kién sé cang I6n hon nira khi lam phat ting cao.

@ YTD YOY (10.9%) Diéu chinh cho lam phat (7.0%)
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Ngan sach nha nudc Quy 1 ghi nhan trang thai thing du I6n, thu vuot chi gan 300 nghin ty
déng. Thang du ngan sach I6n cé thé tao ra mot du dia tai khéa déi dao, cho phép Chinh
phu cha dong trién khai cac goéi kich thich kinh té quy mé Ién hoéc linh hoat thiét 1ap cac
'dém gidm chan' nham tng phé véi nhitng ct séc¢ ngoai bién trong giai doan téi.

372026
Thu ngan sach nha nuéc 829,400
- Thué va phi 740,700
- Tur dau tho 11,200
- Tlr xuat nhap khau 77,400
Chi ngan sach nha nuéc 530,100
- Chi dau tu va phat trién 116,100
- Chi tra lai 37,200
- Chi thudng xuyén 376,000
Can can ngan sach 299,300

%KH

32.79%
33.67%
26.05%
27.84%
16.78%

10.36%

30.71%
20.79%

%YoY

14.99%
14.61%

-15.79%

25.65%
23.80%

47.52%

14.11%
18.80%

2026 Plan

2,529,467
2,199,967
43,000
278,000
3,159,106

1,120,227

121,131
1,808,996

-629,639

Nguon: GSO, PHS tong hop

Hoat déng chi NSNN chi méi thuc sy ghi nhan tin hiéu cai thién ré nét trong thang 3. Dang chu
y, s6 chi hoan thué€ GTGT tang manh 32.8% YoY, thé hién né6 luc quyét liét nham khoi théng
dong vén luu déng cho doanh nghiép ctia Chinh phu. Trong khi d6, chi giai ngan dau tu céng
ghi nhan dat 73.6 nghin ty dong, tang gan gap déi so véi tdng mirc thuc hién cta hai thang

dau nam.

Téng chi NSNN (Ty VND) = Chi dau tu phat trién
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Nguén: GSO, PHS téng hop

TONG QUAN KINH TE VIET NAM

Thu ngan sach Nha nudc Quy 1/2026 ghi nhan su bt pha day an tuong véi téng thu dat
829.4 nghin ty déng, hoan thanh 32.8% ké hoach nam. Trong tdm cuta su tang trudng
nam & khu vuc thu ndi dia véi mic tang 14.6%, phan anh sirc khée cua nén kinh té ciing
nhu hiéu qua cta viéc chuyén déi sé trong quan ly thué, t6i uu héa quy trinh thu va chéng
that thu.

Téng thu NSNN (Ty VND) m Thué va phi Tir dau thd Tir XNK
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Ngudn: GSO, PHS téng hop

Ty gia USD/VND lién tuc giao dich gan murc tran duéi tac dong cong hudng tir rui ro dia
chinh tri Trung Pong va gia dau tang cao. Sirc ép nay du kién sé gia tdng hon khi budc vao
Quy 2 — théi diém cao diém cla nhu cau ngoai té phuc vu nhap khau nguyén liéu, chuyén
lgi nhuan vé nudc, két hop clung cac phién mua ngoai té tir phia Kho bac Nha nuéc.
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Méc du tang trudng GDP Quy 1 dat 7.83% (chua cham mirc muc tiéu 8% cua Chinh phu), PHS cho rang day van la
mét két qua kha kha quan trong bdi canh kinh t€ toan cau day bién dong nhu hién tai. Tuy nhién, khi di sdu vao
céc ciu phan, nhitng thach thirc ndi tai c6 vé dang dan 16 dién va du kién sé phan anh rd nét hon tir Quy 2/2026.
Pong luc tang trudng chinh trong Quy 1/2026 chu yéu van dén tir nhém Céng nghiép - Xay dung va Dich vu. Cu
thé, chi s& IIP ghi nhan muec tang trudng trén 10% va PMI lién tuc duy tri va tdng cao trén ngudng 50 trong giai
doan Quy 1, cho thay hoat déng san xuat trong nudc khéng ngirng duge mé rong. Tuy nhién, da tang trudng da
c6 dau hiéu cham lai trong thang 3 do hé luy tir xung dot Trung Dong da lan tda manh mé dén khu vuc ASEAN va
Viét Nam. Chi s6 PMI sut gidam vé mdrc 51.2 diém, ghi nhan tinh trang giao hang cham tré va niém tin kinh doanh
roi xuéng mdrc thap nhat trong 6 thang qua. Bén canh d6, ap luc chi phi dau vao ciing ting cao trong khi nhu cau
c6 dau hiéu suy yéu la nhirng tin hiéu dang quan ngai. & nhém Dich vu, dir du lich qudc t& bung ng gitp thiic day
téng murc ban 1é, nhung strc mua thuc t€ tir tiéu dung néi dia van con kha yéu kém.

Vé hoat dong dau tu, chi ngdn sach nha nudc cho d4u tu phat trién ghi nhan su bt pha manh mé trong thang 3,
dua llly k& Quy 1 dat 116.1 nghin ty dong (+44.6% YoY), hoan thanh hon 10% k& hoach nam. Tuy nhién, thuc té
trong 2 thang dau nam, con s6 nay mdi chi dat 42.5 nghin ty, twong duong 3.8% k& hoach. Viéc cham tré trong
gidi ngan dau tu céng trong giai doan dau nam da khién tac dong lan tda cla dong von nay dén cdc cau phan
khac cla nén kinh t€ chua dat nhu ky vong. Trong thdi gian téi, ap luc tir viéc céc loai chi phi khac nhu nguyén vat
liéu, xang dau,... tdng cao, du bao sé con gay thém nhiéu khoé khan hon nira cho 16 trinh gidi ngan cta Chinh phu.
Trong khi d6, dong von FDI c6 vé |a diém sang duy nhat véi lugng von déang ky bat pha trong thang 3, dat 9 ty USD
tlr cac dy an cong nghé cao cla Singapore va Han Qudc. Viéc dong von dang ky FDI tiép tuc tang trudng manh
mé& bat chap nhitng bat 8n dia chinh tri toan cau mét Ian nita khang dinh vi thé& chién luoc clia Viét Nam trong mat
céc nha dau tu quéc té.

Ap luc lam phéat dang gia tdng nhanh chéng khi nhém Giao théng ting 12.85% trong thang 3 do gia x&ng dau thé
gidi leo thang (xdng trong nudc tang gan 28%, dau tang 57%), kéo theo céac chi phi van tai va logistics cling dong
loat tdng manh. Hé qua 1a CPI Headline thang 3 cham murc 4.65% — murc cao nhat trong vong 5 nam qua (vugt
muc 3.97% cta ndm 2024). Can can thuong mai ciling ghi nhan mirc nhap siéu hon 3.6 ty USD - [4n dau tién ké tir
ndm 2017 dén nay Viét Nam ghi nhan nhap siéu trong Quy 1. Nhu cau nhap khau Quy 1 tdng manh 27%, trong khi
xuat kh3u chi tdng 19.1%. Trong d6, cac mat hang nhap khau tang vot bao gém: Xang dau (+77.8% vé gia tri,
+61.1% vé san lugng), hoa chat (+46.9%), linh kién dién t& (+51.5% phuc vu nhu ciu ra méat san phdm mdi cla
Samsung), va cdc mat hang néng san nhu lda mi, ngo, dau tuong (tang tlr 64.2% dén 70.6%) nham tich trir trude
ap luc chi phi phan bon. Chi phi nhap khiu van téi va bao hi€m hang hoa ciing tang lan lugt 26.7% va 27% YoY.

TONG HOP DU’ BAO Vi MO VIET NAM

KH 2026 cua
Q1/2026 Chinh ph PHS 2026F

GDP (%YoY) 7.83% >10% 6.0 - 6.5%%
CPI binh quan (%YoY) 3.51% 4.5% 4.5-5.0%
Ty. lé that nghiép khu vuc thanh 2 46% <4% 3.3%
thi

« > . .65% o
Tang truong tin dung (31 /20272026) 18-20%
Ty lé giai ngan so véi ké hoach 10.4% >95% 70%
Tang trudng nhap khau (YTD YoY) 27.0% 8.7%
Tang trudng xuat khau (YTD YoY) 19.1% 8.2%
Tang truong san xuat cong nghiép 9.0% 6% - 7%
(11P)
Tang trudng ban lé 10.1% 7% - 8%
Vén giai ngan FDI (% YoY) 9.1% 6-8%
Ty gia USDVND 26,340 27,400
Lai suat tien gliri VND 12 thang 6.0% 7.0-7.5%
Lai suat lién ngan hang ON - 1W 6.5% 4.0-5.0%




L&i suat huy dong binh quan ky han 12 thang

(o)
(NHQD) 6.0%
SJC (triéu dong/lugng) 171-175
Ty gia USDVND 26,340 (+0.15% YTD)
VNT 10yrs bond yield 4.21% (+173 bps YTD)
Tang trudng tin dung liy ké
— 2026
2025
2024
/
2023
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Tang trudng huy dong liiy ké
2025
2024
—
2023

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Nguon: PHS téng hop tinh dén 31/03/2026
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TONG HOP DU’ BAO Vi MO VIET NAM

= PHS van duy tri quan diém cho rang chat lugng ting trudng cta Viét Nam dang ding trudce thach thirc

thuc su khi rdi ro lam phat va chi phi dau vao gia ting nhanh chéng. Cac kich ban chi tiét vé sy tham
thau chi phi theo théi gian ciing nhu du bao vé cac kich ban GDP, CPI nam 2026 ciing da dugc ching
t6i cap nhat trong series Bao cao Chuyén dé vé Chién su Trung Pong, thang 3/2026.

Trén thj truong lién ngan hang, thang 3 ghi nhan mdrc bién dong manh, cé thai diém 1én t6i khoang 11%
chi trong mét phién. Cac ky han ngan khac nhu 1 tuén, 2 tuan ciing tdng manh, phan anh nhu cau von
ngan han gia tdng dot bién trong hé théng. Tuy nhién, néu nhin theo binh quan thang, mat bang lai suat
lién ngan hang van dao déng quanh 5-7% va khéng duy tri & ving c&ng théng qud lau.

Song song vGi do6, 13i suat huy dong trong thang 3 tiép tuc chu ky tang va dang dan lan tda. Ngay tir dau
thang, nhiéu ngan hang da diéu chinh tang |di suit d&€ ddy manh huy dong vén . Méat bang lai suat ky han
ngan dudi 6 thang da ti€én sat gan mdrc tran 4.75%, trong khi ky han trung dai han phd bién & viing 6.0 -
7.0%, thAm chi céc chuong trinh wu d&i cé thé [én t6i 8-9%/ndm. Ap luc ting trudng tin dung trd lai
trong khi huy dong chua theo kip d& day I&i suat huy dong tang cao va du kién sé tiép tuc trong cac
thang tdi. Hién tai, chénh léch gilta huy dong von va du ng tin dung trong hé théng ngan hang da gan
cham 2 triéu ty dong.

Ty gia tiép tuc giao dich quanh mirc tran trong thang 3 do tac déng céng hudng tir cing thang dia chinh
tri tai Trung Dong va da leo thang cua gia dau. Sirc ép nay dugc du bdo sé con gia tang dang ké khi
budc sang Quy 2 — giai doan cao di€m cla nhu cau ngoai té. Su céng hudng giira cac y&u t6 mua vu
nhu hoat dong nhap khau nguyén liéu san xudt, dong tién chuyén lgi nhuan vé nudc cua cac doanh
nghiép FDI, cting 16 trinh mua ngoai té clia Kho bac Nha nudc sé |14 nhirng thach thirc trong yéu cho muc
tiéu 6n dinh ty gid trong thoi gian tai.

PHS ky vong sau khi hoan thién cong tac nhan sy, B6 may Chinh phi 2026 - 2031 sé mang t6i mét lan
gié méi trong dinh hudng diéu hanh, véi nhimg ddng thai quyét liét hon d€ cung coé nén tang thanh
khoan cho hé théng ngan hang, dac biét khi bai toan tang truéng dang ding trudc nhiéu bién s6é vi mé
khé ludng. Trudc cac dién bién cang thang cua ty gia hién tai, nha diéu hanh cé thé sém kich hoat cac
g6i giai phap toan dién deé binh 6n thi trudng. Bén canh viéc ting cudng giam sat hoat ddng ngoai hai,
cac cong cu thi trudng mé OMO sé tiép tuc duoc sir dung t6i da dé kiém soat thanh khoan. Pang cha y,
viéc linh hoat héa cac quy dinh an toan hé théng theo 16 trinh c6 thé sé la 'nut that' quan trong giup khoi
théng dong vén cho céc t6 chirc tin dung trong théi gian téi.
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Su kién quan trong trong thang 03/2026

Dau thang 3: My va Israel tién hanh céc cudc tdn cong nham vao Iran, xung dét leo thang tai Trung Dong.
01/03: Chi s6 PMI Viét Nam théng 2 dat 54.3 diém, mirc cao nhat trong 4 thang.

02/03: L&i suat lién ngan hang qua dém tang vot lén trén 11%/nam.

09/03: Chinh thirc giam thué nhap kh&u mét sé loai xang dau vé 0%.

19/03: Gia xang dau trong nudc tang manh, RON95 vuot 30,000d/lit, sau d6 ha nhiét vé cudi thang.
25/03: Gia ban USD thj trudng tu do vuot mac 28,000 déng. NHNN can thiép ty gia.

Cubi thang 3: Lai suat huy déng tang ndng, xuat hién 13i suat tiét kiém cham moéc 10%/nam

www.phs.vn

THI TRUONG CHUNG KHOAN VIET NAM

Cang thang dia chinh tri tiép tuc 1a phép thdr dai véi thi truéng

2,000

1,800

1,600

1,400

1,200

1,000

800
11/25 01/26 03/26

09/03: G7 cén nhéc tung ra thi truong khoang 400 triéu thung dau tir kho dur trir.
11/03: My mé cudc diéu tra thuong mai maéi dé ap thém thué nhap khau.

17/03: Iran tuyén bé déng cilra hoan toan eo bién Hormuz, ddp tra 16i de doa clia My.
18/03: My va Israel khong kich md South Pars — mé khi d6t 16n nhat thé gidi.

22/03: My va Iran phét tin hiéu mau thun vé trién vong dam phan ngirng ban.

26/03: Ong Trump gia han t6i hau thu véi Iran thém 10 ngay (dén 06/04).

) 20
Daily market report



|
P}i@ Hung

SECURITIES C ‘ YEARS

Hiéu suat cac thi truong trong thang 03/2026

Qudcgia Chiso %MoM % YTD
= Dow Jones Index -5.4% -3.6%
@ NKY Index -13.2% 1.4%
SHCOMP Index 65%  -1.9%
B rwsEindex 10.4%  9.5%
@) KOSPI Index -19.1% 19.9%
B DAXIndex 103%  -7.4%
ST Index -2.2% 5.1%
e SET Index 52%  15.0%
= — FBMS Index -0.8% 0.2%
— JCI Index 14.4%  -18.5%
I PCOMP Index 10.0%  -1.7%
—— NIFTY Index -11.3% -14.5%
L
Dollar Index 2.4% 1.7%

Vang -11.6% 8.1%

Lién thj truong

Bitcoin 22%  -22.2%

Dau tho WTI 51.3%  76.6%

Lai suat
lién ngan hang
cap nhat 03/04

6.3% qua dém |7.8% ky 1 thang

Ngudn: Bloomberg, PHS téng hop

GOC NHIN LIEN THI TRUONG
Ap luc lam phat quay lai khién ky vong néi 16ng tré nén than trong hon

Trong thang 3, thj truong chimng khoan toan cau ghi nhan xu hudéng diéu chinh chiém chi dao, khi phan I6n céac chi so I16n tir Pho
Wall dén chau Au va chau A déng loat suy giam trong bdi canh céng théng dia chinh tri My — Iran leo thang. Nhitng thi trudng tang
trudng nhanh ghi nhan dot diéu chinh 16n hon nhu Han Qudc, Nhat Ban. Vang cling khong con la tai san trd 8n duge ua chudng,
trude ap luc chét 16i manh. Mic d6 bat dinh gia tdng, nguy co gidn doan nguén cung va kha nang xung dét lan réng sé tiép tuc anh
hudng 1én tam ly thj truong néu chién sy My -Iran chua thé ha nhiét.

Chiing t6i cho rang viéc chi sé hang héa téng hop CRB duy tri & viing cao (d&c biét da téang cla gid nang luong) dang phan anh ap
Iuc lam phat hang hda quay trd lai, qua d6 thu hep du dia ndi ldng chinh sach tién t&, déng thoi gia tang chi phi dau vao va rii ro dinh
lam trong bdi canh tdng trudng chua thuc su bt pha. d khia canh khac, loi suat trai phiéu chinh phii My neo cao cho thdy mat bang
chi phi vén quay lai mirc cao, gay ap luc Ién dinh gid tai san rui ro va dong tién trén thj truong tai chinh. Trong khi d6, dong USD phuc
h6i c6 thé gia ting ap luc 1én ty gia va rui ro rat von tai cac thi truong mai néi.

Chi s6 hang héa tong hop CRB

2004 2006 2008 2010 2012 2014 2016

Loi suat trai phiéu chinh phtii My 10 nam

2016 2017 2018 2019 2020 20

Chi s6 CRB & muc
cao nhat
trong 10 ném

2018 2020 2022 2024 2026

Loi sut 10 nam vuot 4.5% T
Sé phat rdi ro

2023 2024 2025 2026

I Dau tho WTI

2016 2017 2018

1 Chi s6 Dollar (DXY)

2016 2017 2018

2019

2019

DA&u thé duy tri viing cao va T “
gan muec dinh cu séc 2022

2020 2021 2022 2023 2024 2025 2026 ®

92
DXY clng cé trén nguéng 100 T s
sé xdc nhan ddy trung han

80

2020 2021 2022 2023 2024 2025 2026 T‘@)
Ngudn: TVC, PHS téng hop dén ngay 03/04/2026
21
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THI TRUONG CHUNG KHOAN VIET NAM
Thanh khoan tang trong cac phién giam diém va ha dan vé cuoi thang, luc cau than trong

Téng gia tri giao dich trung binh trén ba san trong thang 03/2026 dat gan 34,000 ty dong,

ting nhe 6.3% so véi thang trudc Gia tri giao dich chirng quyén sut giam manh trong khi kénh phai sinh hut tién.

Téng gia tri giao dich trén HOSE, HNX, UPCOM (ty dong) Gia tri giao dich trung binh trong thang cua Phai sinh va Chimg quyén (ty déng)

100,000 o . ) 160,000 1042 200
—— Gia tri giao dich trung binh thang mmmm VN30F 1M
, “ 149.3
80,000 120,000 Chirng quyén 139.1 . p—
104.2 100
60,000 80.8 87.5 2040
80,000 49.8 46.0 50.8
416 60,080
40,000 56452 S84 i 49,667 50,226 55024 53,868
36,402 43348 0
31,959 v
20,000 40,000 23,643 24,131 23227 I I I I I I
: 1l nn
03/24 05/24 08/24 10/24 01/25 04/25 07/25 09/25 12/25 03/26 03/25 04/25 05/25 06/25 07/25 08/25 09/25 10/25 11/25 12/25 01/26 02/26  03/26

Nguén: FiinProX, PHS téng hop Ngubdn: FiinProX, PHS téng hop

P/E giam vé duéi mirc trung binh 10 ndm va 5 nam, cho thay dinh gia thi truéng dang dugc

chiét khau ve mic hap dan. + Thanh khoan trung binh ba san cé xu huéng tang nhanh dau thang (chua yéu la luc cung)

va giam dan veé cuéi thang. Cang thdng My - Iran leo thang dau thang 3 kéo theo 4p luc

——P/Ecoban Trung binh 10 ndm Trung binh 5 ndm ban manh trén thi truong. Du vay, luc cau bat ddy van than trong trude boi canh dia chinh
20 tri chua rd rang. Téc dong tir chién su da anh hudng vao nén kinh té thuc Viét Nam, théng
(-/f\ qua gia nang lugng neo cao, gian doan chudi cung (rng, trong khi cac chat xuc tac tich cuc
" 3 A duong nhu thiéu vang.
I U

14 W ! ‘“v’”w’"mw"v* Ayﬁw + Kénh chirng quyén ghi nhan gia tri sut giam manh hon 34%, vé con gan 84 ty déng/phién.
/ W Trong khi gia tri giao dich kénh phai sinh tdng manh hon 24%, Ién hon 53.8 nghin ty
” déng/phién, ham y viéc phong vé gia gia téng trudc bai canh nhiéu ri ro.

« Thi truong dang van dong & mirc P/E 13.57 tai ngay 31/03/2026, giam vé dudi mirc trung
03/20 09/20 03/21 09/21 03/22 09/22 03/23 09/23 03/24 09/24 03/25 09/25 03/26 b‘lnh 10 ném |é 15.36 I‘én Vé ml'rc trung b‘lnh 5 ném Ié 1424 I‘én' Cho thé’y dlnh gla' thl
truong da dugc chiét khau vé mic hap dan.

Ngudn: FiinProX, PHS téng hop

www.phs.vn ) 22
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Hiéu suat cac nhém nganh trén HOSE trong thang 03 (MoM)
Da s6 cdc nhém nganh ghi nhan giam, nhiéu nhém tru c6t giam manh hon chi s6 chung

Cong nghé Thong tin

Dién, nudc & xang dau khi dét
Dau khi

Truyén thong

Hoa chat

Bat dong san

Dich vu tai chinh

Ban lé

Hang ca nhan & Gia dung
Ngan hang

Du lich va Giai tri

Tai nguyén Co ban

Xay dung va Vat liéu

Thuc phdm va d6 udng
Hang & Dich vu Cong nghiép
Yté

0 t6 va phu tiing

Bao hiém

-18.7%

-16.9%

-16.7%

-16.3%

-15.4%

-14.7%

-10.7%

-10.2%
-9.7%
9.4%
-9.2%
6.9%
-5.0%
-4.6%
-2.8%
2.2%
HHS (+18.3%)

MIG (+9.24%), BVH (+1.7%)

FPT (-19.6%), CMG (-17.2%), ELC (-11.8%)
GAS (-27.4%), PGC (-17.3%)

PLX (-30.1%), BSR (-11.4%)

YEG (-20.0%)

BFC (-24.9%), GVR (-20.8%)

Nguén: FiinProX, PHS téng hop

THI TRUONG CHUNG KHOAN VIET NAM

Phan tram tac dong lén VN-Index theo ma c6 phiéu trong thang 03/2026

Tac dong tang Tac dong giam Vn-index
(%) Piém (%) Piém -205.8 diém

VCK 0.07% 1.4 VIC -3.22% -60.5

GEE 0.05% 1.0 GAS -0.81% -15.2

NVL 0.05% 0.9 BID -0.70% -13.1

MCH 0.04% 0.8 VCB -0.64% -12.1

REE 0.04% 0.8 TCB -0.44% -8.3

DCM 0.03% 0.6 GVR -0.37% -7.0

TCH 0.02% 04 FPT -0.35% -6.6

VCG 0.02% 04 TCX -0.32% -6.0

DPM 0.02% 0.3 CTG -0.32% -6.0 -10.95%

Piém nhan giao dich trong thang 03/2026

Ap luc ban chi phai trén dién rong, nhém cé phiéu tru ciing khdng ngoai 18, dic biét 1a
cac Ngan hang qudc doanh, nhém hudng lgi tir gia hang hda va ca nhém dinh gia cao nhu
VIC. Ky vong FTSE cong b6 nang hang trong dot ra soéat gitra ky da dugc thi trudng chiét
kh&u va khong tao ra nhiéu dot pha, trong khi dién bién dia chinh tri phat tin hiéu trai chiéu
gitra My va Iran khién thi truong thém phan bat dinh.

Pa giam chiu tac dong béi mot s6 yéu to: (i) nhip tdng nong trude dé tao nén gia cao, kich
hoat tam ly chét 1oi, (ii) cac ké hoach tang von/pha lodng & mot s6 nhém (dac biét ngan
hang) lam gia tang nguon cung, (iii) trién vong ngan han chua xuat hién thém catalyst méi
(1ai suat, tin dung, gia hang hoa khong con bat nga), va (iv) yéu t6 ki thuat nhu co cau ETF
tai mot s ma I6n. Trong bsi canh thi truong van déng & pha diéu chinh, ap luc ban va tdm
ly than trong sé chiém wu thé, du khong xuat phat tir théng tin tiéu cuc riéng 1é.

Su phan manh tiép tuc dién ra & chiéu tang, khi khéng cé nhém dan dat rd rang, cac budc
tang gan nhu don Ié hodc xuat phat tir cdu chuyén riéng ctia doanh nghiép.
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THI TRUONG CHUNG KHOAN VIET NAM
Khéi ngoai gia tang ban rong, dong vén ETF chuyén sang rat rong 6 Pong Nam A

Khéi ngoai gia tang ban rong trong thang 03, Ién hon 17,000 ty dong. Chung toi ky vong day Vé chuyén dong dong von ETF, trong thang 03, Viét Nam ghi nhén trang thai rat rong tra lai.
la déng thai co cdu ngan han, va ap luc ban cé thé ha nhiét, dan xen véi hoat dd6ng mua rong Céac nudc Dong Nam A ciing ghi nhan dong vén rat ra dang ké, nhu Théi Lan, Philippines. Trai
khi Viét Nam vuot qua ky ra soat gitra ky clia FTSE Russell vao dau thang 4. lai, cdc nudc phét trién nhu Nhat Ban, Dai Loan van thu hat vén manh.

Giao dich rong khéi ngoai trén ba san va dong von ETF hang thang

mmmm Mua bén rong cda khai ngoai (ty déng)
20,000 0— Dong vén ETF rong (ty dong)

Thi truong 10/25 11/25 12/25

OoOooooOOOOOOOoOOUOOOO'O'OOO

8,220 6,089 7,961 4,146 7,384 8,381 774
-20,000
-17,498
273 2803 624 700 362 858 -1,768
-40,000
-60,000 Nhat Ban 3,066 4,889 -4,087 1,872 1,507 6,068 7,314
03/24 06/24 09/24 12/24 03/25 06/25 09/25 12/25 03/26
3,836 3,234 6.393 2,048 9,243 12,482 9,746
Khai ngoai gia tang ban rong trén san HOSE va Upcom, trong khi mua rong gan 647 ty dong
trén HNX, tap trung chu yéu & SHS (hon 500 ty déng), IDC va TNG. Dai Loan -1,490 1,254 5,207 428 94 1,156 8,678
A ik eiimm i LI o T N
2,000 30,000 Viéet Nam -66 -21 -8 -52 13 20 -126
s HNX (LHS) UP (LHS) HSX (RHS)
1,000 15,000 Thai Lan -19 8 -27 7 34 30 -54
o g § & - LA - g - - 0 0
Indonesia -8 26 -26 83 11 0 7/
-1,000 -15,000
Malaysia 13 28 2 17 56 88 15
-2,000 -30,000
-3,000 -45,000 Philippines 1 2 9 7 55| 9 2
03/25 05/25 07/25 09/25 11/25 01/26 03/26
Ngudn: Bloomberg, FiinProX PHS téng hop Singapore 212 : 3 13 164 162 177
Ngudn: Bloomberg, PHS téng hop
www.phs.vn 24
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S6 tai khoan mé méi cia CNTN tang manh nhat trong hai nam

Giao dich rong ctia cac bén trén HOSE theo thang (ty déng)
Khoi To chire trong nudc (ngoai trir Ty doanh) tiép tuc la déng luc mua rong chinh.

60,000

mmm CNTN Tu doanh TCTN Nudc ngoai

40,000
20,000
0 _-I__-I-_I_lllIII-III--IIIEIIIII_.__-
-20,000
-40,000

-60,000
03/2023 07/2023 11/2023 03/2024 07/2024 11/2024 03/2025 07/2025 11/2025 03/2026

Nguén: FiinProX, PHS téng hop
Top co phiéu mua/ban rong cua khéi ngoai trén HOSE thang 03/2026
Giao dich déng chu y: Khdi ngoai ban rong chimng chi quy FUEVFVND (ETF DCVFMVN
Diamond), trong khi tu doanh déng vai tro mua vao déi (g

S6 tai khoan mé méi cia CNTN tang manh trg lai, dat mirc ky luc trong 2 nam

Tai khoan S6 tai khoan mé méi theo thang ctia NDT ca nhan trong nudéc Trieu TK
800,000 TK m& mdi (LHS) T8ng s6 TK CNTN (RHS) 14.0
12.6
600,000 06 10.0
400,000 . 76 345,851
9 6.0
200,000
2.0
0
-200,000 20
-400,000 -6.0

03/2022 09/2022 03/2023 09/2023 03/2024 09/2024 03/2025 09/2025 03/2026

HPG -694 B 2 ACB
HDB 712 B 2% DGW
POW -949 I s TCH
BID -1,254 S VNM
VCB 1416 I - VCI
FUEVFVND -1,747 I VCK
VHM -1,902 R - MSN
STB 2,503 I MCH
FPT 2,554 D DCM
VIC  -4862 s 77 MWG

Nguén: FiinProX, PHS téng hop

www.phs.vn

Ngudn: VSD, PHS téng hop

+ Ve giao dich cac bén, khoi ngoai gia tdng ban rong trong khi dong von néi dia tiép tuc la
dong luc hap thu chinh trén thi trudng. Ca CNTN, Ty doanh va céc Td chirc trong nudce
déu tham gia mua rong. Dang cha y, khoi T6 chire trong nudce (ngoai Ty doanh), mua rong
hon 12 nghin ty dong trén HOSE, tap trung nhiéu & VIC, STB, VHM, FPT, d6i trong véi luc
bén tir khéi ngoai. Trong khi ca nhan trong nudc mua rong nhiéu & FPT, POW, STB, SHB.

+ S6 lugng nha dau tu ca nhan trong nuéc mé méi tai khoan tang manh trg lai sau giai

doan giam téc truéc d6, dat hon 345 nghin tai khoan — mirc cao nhéat trong vong hai nam
qua. Dién bién nay phan anh tam ly don dau co héi & vlng gia chiét khau, dac biét khi cdng
théng dia chinh tri leo thang. Péng thdi cling cung ¢8 thém su quan tdm cla nha d4u tu
danh cho thij trudng chirng khoan Viét Nam. Liy k&, tdng so tai khoan nha d4u tu cé nhan
trong nuéc hién dat gan 12.59 triéu tai khoan.

) 25
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Ty gia dang c6 xu hudng bat tang tré lai giai doan cudi thang 3, dac biét trén thj
truong tu do

2,000 Vnindex (Thang) 32,000
——Ty gia ban USD (VCB
79 e 30,000
1,500 ~ “a
28,000
T
1,000 26,000
v
24,000
500
— 22,000
0 20,000
03/15 03/16 03/17 03/18 03/19 03/20 03/21 03/22 03/23 03/24 03/25 03/26

RUI RO CAN THEO DOI

Boi canh c6 nét tuong dong vai giai doan chi s6 diéu chinh vao nam 2018 va 2022

Lai suat lién ngan hang duy tri mat bang cao, dac biét bién dong manh & cac ky han
ngan. Mat bang trung binh dang neo trén mic 6%/nam.

Nguén: FiinProX, PHS téng hop

2,000 Vnindex (Thang)
—— Lai suat binh quan lién ngan hang qua dém

1,500 . N ek
\

1,000 9.0%

500 4.0%

A

0 -1.0%
03/15 03/16 03/17 03/18 03/19 03/20 03/21 03/22 03/23 03/24 03/25 03/26

Ngudn: FiinProX, PHS téng hop

Chung t6i cho rang béi canh hién tai dang c6 su twong déng nhat dinh véi cac giai doan diéu chinh trong qua kh, khi 13i suat lién ngan hang co6 xu hudng neo & murc cao
trd lai, phan anh thanh khoan hé théng kém doéi dao hon va chi phi von gia tang. Dong thdi, p luc ty gia van hién hiru trong bdi cdnh dong USD duy tri strc manh, qua dé lam
gia tang rui ro dong vén va tam ly than trong trén thi trudng. DU mirc d6 chua dat t&i trang thai cang thang nhu céc giai doan 2018-2019 hay 2022, su két hgp cua hai yéu t6
nay cho thay moi truong vi mo dang kém thuén lgi hon, c6 thé lam gia tang bién dong clia VN-Index trong ngén han.

Tuy nhién, diém tich cuc la co quan diéu hanh dang chd déng st dung céac cong cu chinh sach dé diéu tiét thanh khoan va 6n dinh ty gid, cing quyét tam dat muc tiéu tang
trudng kinh t& I6n trong ndm 2026 |am diém tua. Cac so sd nay gitp gidm thiéu rii ro cang thang hé thdng va han ché kha nang xuat hién cac cu sdc 1dn, tir d6 tao nén tang
on dinh hon cho thij trudng. DU vay, van can theo déi thém su ha nhiét cla céac bién s6 nay trong thai gian tdi.
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Xu huéng van dong

Chi s6 naanh vs MA200 | vs MA200 vs MA50 Hién tai Trung binh
E (09/03) (03/04) (03/04) (03/04) 1 nam
4%

0 t6 va Phu tung -20% -11% 171

Ngéan hang -3% -2% -6% 9.1

Tai nguyén Co ban 7% 11% 1% 16.9

Hoéa chat 14% 6% -6% 16.4 16.6
Xay dung va Vat liéu -9% -3% 1% 13.4

Dich vu Tai chinh -3% -1% -2% 14.0

Thuc pham va d6 uéng -22% -37% -33% 17.2

Y té 4% 6% 0%

Hang & Dich vu Cong nghiép -29% -27% -11%

Bao hiém 15% 27% 5%

Truyén thong -9% -10% -7%

Dau khi 85% 30% -9%

Hang ca nhan & Gia dung 10% 11% -3%

Bat dong san (*) 17% 20% 2%

Banlé 1% 4% -5%

Cong nghé Thong tin -21% -21% -15%

Vien thong 1% 14% -11%

Du lich va Giai tri -10% -3% -3%

Pién, nudc & xang dau khi dot 23% 8% -10% 13.3

Vn-Index 1.3% 1.1% -5% 13.6 14.3 13.9

I Manh [ Trung binh I Yéu
> MA200, MA50 >MA200 < MA200 (1 0%)

(*) Chi s6 nganh BBS chju énh hudng cua nhém Vingroup, néu loai trtr, vdn déng
dang thap hon MA200

www.phs.vn

TRIEN VONG VA CO HOI

Mat bang co phiéu diéu chinh vé nén gia trung han, su sang loc sé tiép dien

Giai doan sang loc c6 phiéu - kiém dinh xu huéng trung han

Dién bién céc chi sé nganh cho thdy mirc do “chdng chiu” cla thj trudong
dé suy yéu ro rét. Cu thé, tai thoi diém 09/03 khi VN-Index giam manh (-
6.5%), thi trudng van ghi nhan sy phan hoéa tich cuc tai mot sé6 nhém
nganh nhu Dau khi, Héa chéat, Tién ich, vdi muic tdng dang ké so véi
MA200, dong vai tro gilt nhip va hap thu nguén cung. Tuy nhién, dén thai
diém hién tai (ngay 03/04), khoang cach so véi MA200 cta cac nhém
nay da thu hep manh, thdm chi con ddo chiéu suy yéu, cho thay luc d&
khong con duy tri duge nhu trude. Dién bién nay phan anh qua trinh lan
téa cua ap luc diéu chinh tir cuc b6 sang dién réng, khi nhitng nhém dan
dau dan mat dong luc va thi truéng chuyén sang trang thai dong thuan
giam. Dong tién luan chuyén nhanh va da tang khéng duy tri dugc lau.

Van dong cla cac nhém nganh ciing tiép tuc phat tin hiéu suy yéu trong
ngan han, khi phan 16n giao dich dudi MA50 ngay. Mot s nhom van
chdng chiu dugc ap luc gidm nhu Tai nguyén co ban, Y t€, Bao hiém,
song, nghiéng vé khia canh phong thi. & pha sau, nhitng nganh nao van
giir duoc ho trg va cé thé bat tang pha vé khang cu sé déng vai tro trg
thanh nhém dan dat méi.

Chung t6i cho rang diém séng la mat bang dinh gia dang trd nén hap dan
hon khi P/E cua nhiéu nhém nganh da IUi xudng dudi ngudng trung binh
1 ndm va trung vi 5 ndm, qua dé phan anh murc chiét khdu dugc md rong
dang k€. Diéu nay tao ra du dia ting truéng tiém nang cho thi truong néi
chung va doanh nghiép néi riéng, dac biét trong trung — dai han khi
nhitng bién sé rai ro dan dugc én dinh. Chién lugc nén tap trung vao noi
tai c6 phiéu, hon la chay theo céc bién déng ngan han.

Ngudn: FiinProX, PHS téng hop
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SECURITIES C

VNINDEX - Daily 08/04/2026 00:00:00 Open 1706.59, Hi 1756.82, Lo 1706.59, Close 1756.55 (4.7%) Vol 1,121,583,872
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VNINDEX - Volume = 1,121,583,872.00, =774,307,712.00

- 2,000M
1,121,58
L 774,307,

VNINDEX - MACD(12,26) = -14.50, Signal(12,26,9) = -26.51

VNINDEX -

=56.90

Tin hiéu ky thuat:

~ 56.8953
SU

v Gia c6 xu hudng hoi phuc va kiém dinh lai khu vuc MA50 ngay.

v Chi bdo MACD duy tri trén dudng tin hiéu nhung con & mién am, ham y déng luong tédng cé phuc héi nhung chua manh.

v' D06 rong thi trudng & mirc trung binh.

= Khu vuc 1600 diém phat huy vai trdo nang d& tot, du vay, chi s6 van dang van déng & pha diéu chinh, véi ngudng 1800 diém la vung can

manh. Da di Ién cé thé gap tré ngai tai day va van déng kha nang trd lai rung lac, cling ¢6 thém trong ving 1700 — 1800 diém.

www.phs.vn

KICH BAN THI TRUONG
Tiép tuc cung co nén gia trén 1700 diém trudc boi canh vi mo chua thuc su ro rang

Kich ban:

v Tich cuc (25%): 1850 - 1900

v Cosd (45%): 1680 - 1800

v Tiéu cuc (30%): 1550 — 1650

Nhom Nganh uu tién:

v Ngan hang, Tiéu dung, Dau tv cong, Bat
dong san
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CHU DE PAU TU NGANH VA CcO PHIEU
Hiéu suat khuyén nghi thang 03/26

M3 Nganh Gia c6 phiéu Khuy'é'n nghi Gl’a. muc Bién dc}ng gia
10/03/2026 Thang 03 tiéu Hiéu suat trong thang

DGC Hdéa chat 75,900 Tang ty trong 86,000 69,000/ (-8.0%) 55,700 -26.6%

HPG Thép 27,100 Téng ty trong 30,200 28,000 3.3%

BVB Ngéan hang 11,900 Mua 15,400 12,600 5.9%

ACB Ngén hang 23,150 Mua 31,200 24,100 4.1%

SSl Dich vu tai chinh 29,650 Mua 39,200 29,400 -0.8%

HCM Dich vu tai chinh 22,200 Mua 28,500 25,400 14.4%
VN-Index 4.6%

www.phs.vn
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CHU DPE PAU TU NGANH VA cO PHIEU

Danh muc khuyén nghi thang 04/26

Ma Nganh m Ghi chu
HPG Thép Nam gitr 28,000 30,200 7.9%
BVB Ngan hang Mua 12,600 15,400 22.2%
ACB Ngan hang Mua 24,100 31,200 29.5%
SSl Dich vu tai chinh Mua 29,400 39,200 33.3%
HCM Dich vu tai chinh Tang ty trong 25,400 28,500 12.2%
SIP Khu céng nghiép Tang ty trong 61,300 70,000 14.0%
NLG Bat dong san Tang ty trong 21,350 32,000 12.0%
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SECURITIES C

SIP - Daily 08/04/2026 00:00:00 Open 61.4, Hi 61.5, Lo 60.2. Close 61.3 (1.5%) Vol 374,400 = 5846, Mid MA(Close,50) = 59.19, Long MA(Close,100) = 57.08, =62 STOCK STRATEGY
80 Ticker SIP
H L[]*“ #‘{‘ I e Exchange HOSE i
Tw? Iﬂl f }r‘] I - xchang | Overweight
hU I h N
W ﬂ. | — 72
T iy ol . Financial Ratio
(P LLIH | s P/E (x) 10.9
A bl ol - P/B (x) 2.9
U | +|ﬁ”| EPS 5600.7
U f f‘f ltl ﬂi W I o4 ROE 28.5%
| A W Stock Rating BB
h “* M o] T4 LD &0 Scale Market Cap Medium
SN O L. S e 1Y S D'u TV -
l]l N L T | ﬂw g 'ﬂ‘lﬂ' u h.ﬂ
| I L FY | iy L. P s
. |] .I}! H"Il [l * M A Ti”{ "‘""""'j. R +
i Pl ;
HF i Wity —
m I 50
b 48
2025 'Feb "Mar "Apr ‘May "Jun "Jul "Aug 'Sep "Oct "Nov Dec '2026 'Feb "Mar "Apr
SIP - = 374,400.00, = 293 465.00
M
It e etinla .| ” Ll || hiis I| 1 TR LR e o ET RS e Tt |I| il |I|| | | vl i e 1] e P e |I|| b I| | ol e i 374,409
SIP - MACD(12,25) = 0.68, Signa|(12,2sz m
SIP - = 5756 r—
— 30
Phan tich ky thuat:
v' Giatrd lai van déng trén MA20 va MA50
v" Chi bdo MACD duy tri trén dudng tin hiéu, cung véi RSI cling 6n dinh trén murc trung binh, ham y déng luong tdng phuc hoi.
v' MAZ20 cat Ién MA50 clng c6 nhip héi trung han.
= Ky vong thoat khdi nhip diéu chinh va tr& lai quan tinh tang.
= Viung mua: 60 - 61 | muc tiéu: 70 | cat 16: 57
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CO PHIEU KHUYEN NGHI THEO PTKT

NLG - Daily 08/04/2026 00:00:00 Open 28.8, Hi 29.8, Lo 28.35, Close 29.35 (6.0%) Vol 4,280,700 = 28.20, Mid MA(Close,50) = 28.02, Long MA(Close,100) = 30.65, 46 STOCK STRATEGY
Ticker NLG
44 Exchange HOSE Overweight
|] % 42 Sector Eea] f?state H[olding&
;w .
l | [M '[Iﬂ I?N’r T l'i ” s Financial Ratio
Q”i J U" h . Wy P” [||” 1 f'mﬂ P/E (x) 16.3
P ok b i Hﬁ ﬂ EPS 1804.8
o, [T L 2 ROE 6.3%
""Ihtﬂ’"’"l o [| IJ (]|‘ - Stock Rating BB
¥ i :
' FLII.I |]'4| iyl Mﬁwﬂ\ ‘ : TMM &’ imﬁw i 'tl Scale Market Cap Medium
HLU‘ ”T' H H\‘m u i u Ij i I fbr l 29_3530
?l' """ mﬂ‘# HHH’ITI .m’hp o8
L\ LA
: JW'L“ Al ‘Tn [ ”
, W L 24
2025  Feb "Mar "Apr "May "Jun Jul 'Aug "Sep "Oct "Nov Dec '2026 'Feb  Mar "Apr
NLG - Volume = 4,280,700.00, =4,114,525.00 L 10M
Wl bttt | |I| |I|||| I“ |||| ] ||||||I||||||||||I”I|| |||||| |||||I|III||| |||I|| 11h I|| ||“ III |||||| ittt |I|||II| Tl |||||||||||| |
NLG - MACD(12,26) = 0.24, Signal(12,26,9) = 0.19
NLG - =55.30 L 20
55.2995
F 30

Phan tich ky thuat:
v Gia kiém dinh t6t MA20 va MA50

v" Chi bdo MACD ha nhiét chua qua tiéu cuc va dang van déng trén mién duong, cling vai RSI cai thién |én trén mdc trung binh, ham y dong

lugng tang phuc hoi.
v' MAZ20 cat Ién MA50 clng c6 nhip héi trung han.
= Tin hiéu tao ddy va ky vong tiép tuc da hoi phuc.
= Viung mua: 28.5 - 29 | muc tiéu: 32.5 | cat 16: 26.6

www.phs.vn
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Pinh nghia xép loai

Khuyén nghi Mua: C6 phiéu c6 tiém nang téng gia hon 20%.

Khuyén nghij Gia tang ty trong: C6 phiéu c6 tiém nang tang gia tlr 10% dén 20%.

Khuyén nghi Giir: Co phi€u cho thay tiém nang tang trudng han ché dudi 10%.

Khuyén nghi Giam ty trong: C6 phiéu c6 thé giam nhe, tir 0% dén -10%.

Khuyén nghi Ban: Co phiéu c6 kha nang giam hon -10%

Khéng dugc xép hang: C6 phiéu khong dugc xép hang trong pham vi theo ddi ciia PHS hodc chua dugc niém yét.
Hiéu suat dugc dinh nghia la téng lgi nhuan trong 12 thang (bao gom ca cé tic).

oiobanpranian
Bdo cao nghién ctru nay dugc chuén bi bdi Cong ty C8 phan Ching khodn Phu Hung (PHS) nham muc dich cung cap thong tin. Thong tin dugc trinh bay trong bdo cdo nay dugc thu thap tir cac
ngudn dugc cho la dang tin cay, nhung PHS khéng dam bao vé tinh chinh xac hodc day dud cua thong tin dé. Cac quan diém, udc tinh, va du béo trong bao cdo nay phan anh danh gia hién tai cia
chuyén vién phan tich tai thoi diém phat hanh bao cdo va co thé thay ddi ma khéng can théng béo trude. Bao cédo nay khong phai la mét 167 dé nghi ban hodc mai chao mua bat ky loai ching
khodn nao. Bao cdo khéng nham muc dich cung cp tu van dau tu ca nhan va khong xét dén cac muc tiéu d4u tu cu thé, tinh hinh tai chinh, hodc nhu ciu cda bat ky ca nhan nao. PHS, céc cong
ty lién két va/hodc cac can bd, giam déc hodc nhan vién cta ho cé thé cé loi ich hodc vi tri trong, va cé thé thuc hién cac giao dich lién quan dén chirng khoan hodc quyén chon dugc dé cap trong
bédo cdo nay. PHS ciing c6 thé thuc hién hodc tim cach thuc hién cac dich vu ngan hang dau tu hodc cac dich vu khac cho céc cong ty duoc dé cap trong bao cdo nay. PHS, cac cong ty lién két
clia minh, cling nhu céc can b, giam ddc hodc nhan vién cla ho, khéng chiu bat ky trach nhiém phap ly nao doi véi bat ky ton that truc ti€p hodc hé qua nao phat sinh tir viéc sir dung béo céo
nay hoac noi dung ctia né.
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