Cap nhat nhanh nganh duong:

Cung duong thé giéi phu thudc nhiéu vao Brazil

Ngay cap nhat: 06.09.2023
Cap nhat vé nganh

Céc nudc san xuat duong 16n lién tuc han ché xuat khau trude néi lo El Nino: An D6, qudc gia san xuat dudng Ién thir 2
thé gidi, méi day da cho biét sé du kién cdm xuat khau dudng cla nién vu ké tiép bat dau tir thang 10 nam 2023. Day la
quyét dinh tam ngirng xuat khau dau tién sau 7 ndm & quéc gia Nam A, nham dam bao ngudn cung trong nudc. Mdéi day
nhat, Uy ban Diéu phai Kinh t& (ECC) Pakistan ciing da thdng qua lénh cam xuat khau dudng nhdm mang lai sy 8n dinh
vé gid trén thi truong dia phuong, 1énh cdm duoc dua ra theo dé nghi cia B An ninh luong thuc qudc gia Pakistan. Céc
bién phép han ché nay ciing dugc dua ra trong boi canh tinh hinh lam phét gia lwong thuc tai cdc qudc gia nay cling dang
dang cao.

Gia duong da phan ing manh trudc nhimg thong tin ké trén: Gia Hop dong duong ky han so 11 trén san ICE da tang lén
25.55 USD/Ibs, murc cao nhat trong vong 2 thang

GIA HOP DPONG PUONG KY HAN SAN ICE SAN LUONG DUONG VU 2022/2023
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Gia duong trong nudc da tang theo dién bién thé gidi: Nhd vao nhirng dién bién tich cuc cla gia dudng trong thai gian
vlra qua, cong thém céc bién phap tu vé thwong mai trude dudng nhap lau, dudng rira nguon da khién gia duong téang
dén 20,800 dong (gia duong RS An Khé) vao cudi thang 7 (+14.9% so véi dau nam, +16.9% YoY).

Tuy nhién, theo bdo cdo vé tinh hinh san xuat thang 7, Hiép hoi Mia duong Viét nam (VSSA) du bao nhu cau tiéu thu
duong cla Viét Nam trong nam 2023 du kién khoang 2.3 triéu tan, twong duong so véi clng ky, trong khi nguén cung du
kién khoang hon 2.7 triéu tan. Theo gidi thich ctiia VSSA, nguén cung d6i dao la bédi strc cau dudng chua cho thay dau
hiéu tang nén thj truong tiép tuc trong tinh trang thira cung. Diéu nay déng nghta vdi gid dudng trong nude sé on dinh va
van & murc thap hon so vai gia duong cla cac quoc gia tréng mia trong khu vuc.

Ngudn théng tin duoc cung cdp boi Cong ty C6 phén Chung khoan Phu Hung.
Théng tin chi mang tinh chat tham khdo. Khach hang phai chiu trach nhiém vdi quyét dinh dau tu cda minh.
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GIA DPUONG RS AN KHE DY PHONG CUNG CAU PUGNG NOI DJA 2023
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Nhan dinh:

Vao ngay 4/5, T6 chirc Budng Qudc té€ (ISO) da du bao thang du dudng toan cau nién vu 2023/2024 & muc +2.1 triéu
tan. Gia duong, nhu ching t6i da dé cap phia trén, hién dang neo cao bdi cidc han ché xuat khau ctia céac qudc gia san
xuat dudng 16n nhat trén thé gidi nhu An Do. Tinh hinh san xuat kha quan ctia Brazil dang 1a yéu t6 kim ham da tang cla
gia dudng.

San luong mia ép va dudng tang manh vao cudi thang 7 & khu vuc Trung-Nam cua Brazil, vuot qua du doan von da lac
quan cla céc nha phan tich thi truong do thaoi tiét kho han tao diéu kién thuan lgi cho céc hoat dong thu hoach — theo
Reuters. Hoat dong nghién doi dao dan dén san lugng duong téang 11.3%, dat 3.68 triéu tan vao cudi thang 7 theo dit liéu
do hiép hoi cong nghiép UNICA céng bd ngay 11/8.

Chuing téi cho rang nguén cung dudng trén thé gidi hién tai phu thudc rat nhiéu vao tinh trang thoi tiét tai Brazil, néu hinh
thai thoi tiét cuc doan El Nino tac dong tiéu cuc dén vu mlua 2023/2024 tai day sé tao nén &p luc tang gia duong rat I6n
bdi ngudn cung sé cang bi that chat.

V& phia Viét Nam, ching t6i cho réng tdc déng cla gia dudng lén két qua kinh doanh ctia cédc doanh nghiép noi dia sé
phu thudc nhiéu vao yéu té nhu thai tiét (lién quan dén san lugng), kha ndng kiém soat dudng nhap lau qua bién gidi Lao
va Campuchia, sy héi phuc ctia cau ndi dia. Nhin chung, cdc doanh nghiép c6 thé dam bao tiéu thu nho vao san xuét
trong nudc va khéng phu thudc nhiéu vao luong dudng nhap khau sé hudng loi tlr xu hudng tang gia duong nay (bdi toc
do tang gia dudng trong nude theo ching toi nhan xét 1a kha cham so véi thé gidi. Dong thai, viéc gia dudng tang chac
chan sé tao ra tdm ly hung phan cho nha dau tu trong thoi gian sap t6i doi véi dong ¢6 phiéu mia dudng.

C6 phiéu khuyén nghi: QNS, LSS.

Rui ro: (1) Duong nhap 14u gay ap luc 1én gig; (2) Céc bién phap han ché xuat khau dugc g& bd gay ap luc lén gia duong;
(3) El Nino anh hudng tiéu cuc dén san lugng vu trong mia 2023/2024 trong nudc.

Ngudn théng tin duoc cung cdp boi Cong ty C6 phén Chung khoan Phu Hung.
Théng tin chi mang tinh chat tham khdo. Khach hang phai chiu trach nhiém vdi quyét dinh dau tu cda minh. 2



Pam bao phan tich

B&o cdo duoc thuc hién badi Nguyén Minh Tri, Chuyén vién phéan tich — Cong ty C8 phan Chirng khoan Phi Hung. Moi
nhan vién phu trach vé phan tich, chién luge hay nghién ctru chiu trach nhiém cho su chuén bi va noi dung cla tat ca
céac phan co trong ban bao cédo nghién ctru nay dam bao rang, tat ca céc y kién clia nhitng nguai phan tich, chién luge
hay nghién ctru déu phan anh trung thuc va chinh xac y kién cé nhan cuta ho vé nhirng van dé trong ban béo cdo. Moi
nhan vién phan tich, chién lwgc hay nghién clru ddm bao rang ho khong dugc hudng bat cir khoan chi trd nao trong
qué kh, hién tai cling nhu tuong lai lién quan dén cac khuyén cédo hay y kién thé hién trong ban bao céo nay.

Pinh nghia xép loai

Mua = cao hon thj trudng néi dia trén 10%

Gilr = bang thi truong noi dia vai ti & tir +10%~ -10%

Ban = thap hon thi truong néi dia dudi 10%.

Khéng danh gia = co phiéu khong dugc xép loai trong Phi Hung hodc chura niém yét.
Bi€u hién duoc xac dinh bang tong thu hoi trong 12 thang (gom ca cd tirc).

Mién trach

Cong ty C8 phan Chirng khoan Phi Hung khong chiu trach nhiém vé sy hoan chinh hay tinh chinh xac cta bao céo.
Day khéng phai la ban chao hang hay su nai khdn mua cuda b4t cir ¢8 phiéu nao. Chirng khoan Phi Hung va céc chi
nhanh va van phong va nhan vién cta minh c6 thé c6 hoac khéng cé vi tri lién quan dén céc c6 phiéu dugc nhac téi &
day. Chirng khodn Phi Hung (hodc chi nhanh) déi khi c6 thé c6 dau tu hodc céc dich vu khac hay thu hat d4u tu hodc
céc hoat dong kinh doanh khéc cho bat ky cong ty nao dugc nhac dén trong bdo céo nay. T4t ca cac y kién va du doan
c6 trong bao céo nay dugc tao thanh tir cac danh gia ciia Cong ty C6 phan Ching khoan Phu Hung vao ngay nay va
c6 thé thay dai khong can béo trude.
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Minh
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Fax: (+84-28) 3 813 2415

Chi nhanh Quan 1
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Chi nhanh Quan 3

Tang 4 & 5, 458 Nguyén Thi Minh Khai,
Phuong 2, Quan 3, Thanh phé H6 Chi Minh
pién thoai: (+84-28) 3 820 8068

Fax: (+84-28) 3 820 8206

Chi Nhanh Ha Noi

Tang 5, Toa nha Vinafor, s6 127 Lo D,
phuong Dong Mac, quan Hai Ba Trung, Ha
Noi

Phone: (+84-24) 3 933 4566

Fax: (+84-24) 3 933 4820

Chi nhanh Thanh Xuan

Tang 5, Toa nha UDIC Complex, NO4 Hoang
Pao Thuy, phuong Trung Hoa, quan Cau
Giay, Ha Noi

Dién thoai: (+84-28) 6 250 9999

Fax: (+84-28) 6 250 6666

Chi nhanh Hai Phong
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phuong Hoang Van Thu, quan Héng Bang,
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