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SECURITIES

PTB : CAI THIEN KQKD TRONG QUY 3 NHO MANG GO
LUAN PIEM PAUTU

v Két qua kinh doanh cai thién trong quy 3 sau anh hudng béi dich bénh. Doanh thu 1,448 ty déng tang truédng 11%yoy, Igi nhuan
rong dat 100 ty dong giam 12%yoy nhung so vGi quy 1 va quy 2020 thi day la quy PTB da cai thién vé Igi nhuan.

v' Mang g6 déng gép chinh trong két qua kinh doanh cia PTB. Mang g6 chiém 48.1% Igi nhuan truéc thué ctia PTB trong 9 thang 2020.
v" Mang g6 tang trudng bung né, dat doanh thu Igi nhuan cao nhat tur trudc téi nay. Doanh thu ting truéng manh mé
87%yoy dat 832.1 ty dong, dong thai bién Igi nhuan gop ctia mang go co su cai thién manh mé Ién 23.8% trong quy 3/2020.

v" Mang da on dinh doanh thu, bién Igi nhuén gép giam vi chiéu khau gidi phéng hang giai doan Covid.
v Ching t6i danh gia tich cuc ddi véi cé phiéu PTB trong 2021. Chung t6i ky vong mang gb cta PTB tiép tuc phat trién tot va

dong gop dang ké hon vao ca cau lgi nhuédn ctia PTB, tao ra con s6 tang trudng trong ndm 2021

Gia muc tiéu: 62.400 d (+20%)
Gid thi truding: 52.4 (03/11/2020)

Khuyén nghi: MUA
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Két qua kinh doanh cai thién trong quy 3 sau anh huéng béi dich bénh

Hinh 1: Doanh thu cia PTB (ty dong) Hinh 2: Lgi nhuan rong ctia PTB (ty dong)
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Quy 3 2020 PTB dat doanh thu 1,448 ty dong tang truéng 11%yoy, lgi nhuan rong dat 100 ty dong giam 12%yoy. Lgi nhuan rong giam so véi
cung ky nhung so véi quy 1 va quy 2020 cung chiu anh hudng cla dich bénh thi day la quy PTB da cai thién vé Igi nhuan. Dac biét chiing toi
luu y rang vu chdy nha may trong thang 8 khéong anh hudng dang ké t6i hoat déng ctia PTB va khéng tac dong nhiéu téi KQKD trong quy 3,
van dé nay chung t6i da nhan dinh ti bdo cdo nhanh PTB : DANH GIA ANH HUGNG TU SU KIEN CHAY Xi NGHIEP
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Mang go déng gép chinh cho su phuc héi lgi nhuan ctia PTB

Hinh 3: Co ciu Igi nhuan trudc thué cua PTB

Ddng gop chinh cho su phuc héi lgi nhuan cta PTB trong quy 3
dén td mang gé. Mang g6 chiém 48.1% lgi nhuan truéc thué
cta PTB trong 9 thang 2020, cao hon dang ké so véi muc ty
trong 27.3% nam 2019.

Cung véi d6 mang da da giam ty trong t muic 64.7% vé 53.7%
do mang da cé tang truédng am khi nganh xay dung bi dinh tré
bai tdc ddng cla dich bénh.

mMangda ®mMangxedtd = Manggd = Khac

Nguén: PTB, Réng Viét téng hop
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Mang g6 tang truéng bung nd, dat doanh thu loi nhuin cao nhat tur trudc téi nay

Hinh 4: Doanh thu ciia mang go PTB Hinh 5: Lgi nhuan va bién Igi nhuan gop
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Doanh thu mang go trong Q3 c6 tang truédng manh mé 87%yoy dat 832.1 ty dong, day cling la doanh thu ti mang gé cao ky luc ctia PTB tur
trudc téi nay. Dong thai bién Igi nhuan gép clia mang go cling ¢é su cai thién manh mé tir muic 16%-17% tang lén 23.8% trong quy 3/2020,

qua do gitp cho lgi nhuan gbp trong riéng quy 3 dat 198.4 ty dong, tang trudng 125.4%yoy. Lgi nhuan trudc thué mang goé trong 9 thang dat

152 ty dong tang 73%yoy, diéu nay ding vai ky vong clia ching toi nhu da dé cap trong cac bao cao trudc.
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Mang da n dinh doanh thu, bién loi nhuan gép giam vi chiéu khau giai phéng hang giai doan Covid
Hinh 3: Doanh thu ciila mang da
472.2

Hinh 4: Lgi nhuan gop va bién Igi nhuan gop mang da

39.7%
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Doanh thu mang da trong quy 3 tang trudng nhe 7.4% tuy nhién bién Igi nhuan gbép clia mang da tiép tuc giam xuéng muc 27.2% (thap hon

so vGi muc 34%-40% trong nam 2019. Diéu nay dén tir viéc PTB phai tiép tuc tang chiét khau dé gidi phdng hang ton kho trong b6i canh nhu
cau thap bdi anh hudng cua dich bénh Covid-19.

RongViet Securities




RONGVIET

SECURITIES

PTB : CAI THIEN KQKD TRONG QUY 3 NHO MANG GO

Trong 2020 chung t6i danh gia mang Ba sé giam 30%yoy Igi - -
nhuan truéc thué, mang go sé cé tang trudng tét 50%yoy loi

nhuan truéc thué bu dap lai, mang 6 t6 16 nhung déng gdp

nho. Sang 2021 mang gb cua PTB ti€p tuc phat trién tot va -
Mang 0O to co
thé 10 trong
s6 tang trudng trong nam 2021, ching t6i danh gia tich cuc doi 2020

Dinh gia hap
dan

dong goép dang ké hon vao ca cau lgi nhuan cta PTB, tao ra con

vGi c6 phiéu PTB.

Tong lgi nhuan truéc thué nam 2020 udc dat 466 ty dong. Loi

Mang da tang Mang g6 duy
nhuén rong udc dat 367 ty dong gidm 15.6%, EPS ~ 7.800 d, truéng am do tri tang trudng

Covid cao
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Bdn bdo cdo nay duwoc chuén bi cho muc dich duy nhét Id cung cdp théng tin va khéng nhdm duva
ra bat ky dé nghi hay hudng ddn mua bdn chirng khodn cu thé ndo. Cdc quan diém va khuyén cdo
dwoc trinh bay trong ban bdo cdo nay khéng tinh dén suw khdc biét vé muc tiéu, nhu cdu, chién
lwgre va hodn cdnh cu thé cia tirng nha déu tw. Ngodi ra, nha déu tw ciing y thire cé thé ¢ cdc
xung dét loi ich anh hudng dén tinh khdch quan cta ban bdo cdo nay. Nha déu tw nén xem bdo
cdo nay nhu mét nguén tham khdo khi dwa ra quyét dinh ddu tw va phdi chju toan bé trdch nhiém
déi vai quyét dinh déu tw cua chinh minh. Réng Viét tuyét déi khéng chju trdch nhiém déi vdi toan
bé hay bét ky thiét hai nao, hay sw kién bj coi la thiét hai, déi vdi viéc st dung todn bd hodc tirng
phdn théng tin hay y kién nao cta bdn bdo cdo nay.

Toan bé cdc quan diém thé hién trong bdo cdo nay déu Id quan diém cd nhén cia nguwdi phén tich.

g Khéng cd bat ky mét phén thu nhdp nao cua ngudi phén tich lién quan tryc tiép hodc gidn tiép

dén cdc khuyén cdo hay quan diém cu thé trong bdn cdo cdo nay.

Théng tin str dung trong bdo cdo nay duoc Réng Viét thu thép ttr nhitng ngudén ma ching téi cho
ld ddng tin cdy. Tuy nhién, ching téi khéng dém bdo rdng nhifng théng tin nay Id hodn chinh hodic
chinh xdc. Cdc quan diém va wdrc tinh trong ddnh gid ctia ching téi cé gid tri dén ngdy ra bdo cdo

watans YA €O thé thay d6i ma khéng can bdo cdo trudrc.

Bdn bdo cdo nay duoc giit bdn quyén va la tai sén cua R6ng Viét. Moi sw sao chép, chuyén giao
hodic stra déi trong bét ky trurong hop ndo ma khéng cé sw déng y cua Réng Viét déu trdi luét,
Bdn quyén thuéc Rong Viét, 2020.
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