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1. FDI chwa c0 tin hiéu tich cwc

. Tong von FDI dang ky 1172020 dat 26.4 ty USD, glam 16.9% YoY. Trong do, c6 2,313 dw an dwoc
cap phép mai v&i sb6 von dang ky dat 13.6 ty USD, glam 33.5% vé s6 dy an va giam 7.6% vé sb
von dang ky so v cung ky; c6 1,051 dw an ttr cac nam trwdc diéu chinh tang von thém 6.3 ty USD,
tang 7.8% YoY. Téng gidi ngan 1172020 dat 17.2 ty USD giam 2.4% YoY.

 Tinh hinh von FDI trong thang 11 van than trong, lwong von dang ky méi va von gidi ngan vao VN
van & tang trwdng mac thip nhw vai thang vira qua.

FDI gidi ngan va dang ky (Lly ké-Tr USD)
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2. Xuat nhap khau tiép tuc chirng lai

Téng kim ngach xuat nhap khau thang 11 dat 49 ty USD, gidam 5% MoM va tang 11% YoY. Trong
do, xuat khau dat 24.8 ty USD, gidm 9% MoM va tédng 8.8% YoY; nhap khau dat 24.2 ty USD, giam
0.5% MoM va tang 13.4% YoY.

Ldy k& 11T2020 tbng kim ngach XNK dat 489.1 ty USD, tdng 3.5% YoY. Trong dé xuét khiu dat
254.6 ty USD, tdng 5.3% YoY, nhap khau 234.5 ty USD, tang 1.5% YoY.

Ldy ké 1172020, kim ngach nhap khau khu vwec ., g nhap khau va Gan can thirong mal 2500
kinh té trong nwdc dat 85.43 ty USD, gidm 9.6% s “%

YoY, kim ngach nhap khau khu vuwc c6 vén dau
tv nwdc ngoai dat 149.07 ty USD tang 9.2%
YoY. 009

20000 ™= Nhap khau 2000

Cancan T™M
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Kim ngach xuét khau khu vie kinh té trong nuwéc
dat 71 ty USD, tang 1.6% YoY, kim ngach nhap “*% _
khdu khu vwc c6 von dau tw nwdc ngoai dat e 15,00
181.6 ty USD ting 6.9% YoY.

N
N
Nguén: FiinGroup, Yuanta Viét Nam
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2. Thang 11 xuat siéu nhe

« Cén can thwong mai thang 11 xuat siéu nhe 0.6 ty USD, gidm dang ké so v&i mirc xuét siéu 2.9 ty
USD trong thang 10.

« L0y ké 1172020 xuét siéu 20.1 ty USD, cao hon nhiéu so vé&i mdre 10.8 ty USD cling ky ndm 20109.

« Vé thj trwdng xuat khau, Hoa Ky la thj trwong
xuat khau I&n nhat véi kim ngach dat 699ty % .
USD trong 1’1T2020, tang 25.7% YOoY. ,Tiép’dén . ... g A8
la Trung Quéc va EU v&i kim ngach xuét khdu 1a % 018
43.1 ty USD va 32.2 ty USD, tang trwéng lan 200

Can can thwong mai theo khu vwc

Cancan T™M 15.00

10.00

lvot 16% YoY va -2.4% YoY. 10.00
5.00
« Vé thj trw&ng nhap khé’u, Trung Qudc dirng dau oo I BE .
v6i kim ngach nhap khdu 1172020 uéc dat 73.9 we = oo o /" s o I I I I -
ty USD, tang 7.9% YoY. Tiép dén la Han Quoc , o e
va khu viec ASEAN véi kim ngach vao khoang 2041 -20.98 -21.24
42ty USD va 27.3 ty USD gidm 1an rot 2.9%va " o © & @ o o © © & o o o
69% YoY \é‘lx \é‘lf \'{{1/ '\'((1/ \’((1/ \é‘lf \'{{1/ \'((1/ \’((1/ \'{{1/ \'{{1/ \'(O/

Nguén: FiinGroup, Yuanta Viét Nam

cong Ty ChlJ’n?A Khoan _Yuania

Yuanifa viét Nam Sccurities Viefnam www.yuanta.com.vn




3. Lam phaét tiép tuc giam & mirc thap

« CPlthang 11 tiép tuc & mirc thap glam 0.01% MoM va tang 1.48% YoY. CPI & murc thap nguyen nhan chu
yeu do anh hwdng cua mua khién gla dién nwdc sinh hoat glam ngoal ra gia xang dau trong nwoc glam theo
gia nhién liéu thé gidi cling 1a nguyén nhan khién CPI thang 11 & mic thap. Nhdém nganh giao théng gidm manh
nhat 0.47% MoM.

« CPI binh quan tw dau nam tlep tuc duy tri da glam dan, CPI binh quan 11 thang tang 3.52%. Chung téi cho
rang lam phéat van co6 thé & mic thap trong cd nam 2020.

Chi tiéu YoY MoM BQ
CPI chung 1.48%  -0.01% 3.52% % - b % MoM
Hang &n va dich vu an udng 6.63% 005%  10.69%  '°Y
P ubng va thuéc 14 1.25% 0.06% 154% " oo
May mac, mi nén, giay dép 0.55% 0.14% 0.82% Z'Zj zgzﬁ;
Nha & va vat liéu xay dwng 0.64% 0.07% 1.96% 2-0‘;/0
Thiét bi va db dung gia dinh 0.81% 0.03% 118% Lo,
Thubc va dich vu y t& 0.53% 0.01% 2.31% zz; . L oo
Giao théng -13.27% -0.47%  -10.70% 10/ | ‘ o
Bwu chinh vién théng -0.61% -0.17% -0.58% -1.5%
Giao duc 3.81% 0.00% 4.11% o ,(\ ,\‘b ,\‘b 2 ,3: 2 ,\‘b ,9 ,\q 9 ,\Q> ]S ,\ca (19 S (19 P q/o o
V&n hod, gidi tri va du lich 22a%  006% a2 <0 ¥ 0 Ve el et Y
Hang hoa va dich vu khac 2.22% 0.12% 2.97% Ngudn: FiinGroup, Yuanta Viét Nam
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4. San xuat cong nghiép hoi phuc tot

» Sau khi hiép dinh EVFTA c6 hiéu lyc da tao thém déng lwc tang trwdng cho nganh san xuat Chi SO san xuat
cong nghiép thang 11/2020 tang 0.5% MoM va tang 9.2% YoY. Trong do, nganh Ché bién ché tao cho thay
sy hoi phuc tét nhat voi mirc tang truo’ng 11.9% YoY, San xuat phan phéi dién va Khai thac xo ly cung cap
nuwdc tdng lan lwot 4% va 5.3% YoY; riéng nganh Khai khoang van gidam 6.2% YoY, tuy nhién da cé sy hdi phuc
so v¢i thang 10 vira qua.

« Ly ké 1172020, chi s6 san xuat céng nghiép wéc tinh tang 3.1% YoY, van thip hon so v&i mire 9.3% cing ky
nam 2019. o i ngann o Chi s6 san xuat céng nghiép (%YoY)
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4. PMI thang 11 bi anh hwéng b&i bao li

« Pa hoéi phuc cua chi sé PMI thang 11/2020 da bi
tam dung do anh hwo’ng b&i bdo IG. PMI giam
nhe xudng dwdi mic trung tinh tai 49.9 trong

thang 11 cho thay cac diéu kién kinh doanh hau s,
nhw khdng c6 gi thay dbi.
- San lwgng gidm nhe, két thic da tang 2 thang _ AVHVM" \

60.0

lién tiép. Tuy nhién, tinh trang giam dwoc cho la
trong ngan han do anh hudng boi béo I khién
hoat ddng san xuat bi anh huéng. 45.0

« SO lwgng don dat hang méi tiép tuc tdng nhwng
véi toc d6 cham lai, ngoal anh huo’ng b&i 1 thi
tinh hinh dich bénh tai cac nudc trén the gioi
tang tro lai. E)leu _nay cung khién cho sb lwong
don hang xuat khau mai gidm manh. 35.0

40.0

30.0
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5. Ban lé hang hda dich vu tiép tuc tang trwdng

« Téng mirc ban lé ca nwéc trong thang 11 tiép tuc xu hwéng héi phuc, mire ting trwong 2.3% MoM va
8.5% YoY, dat 464 nghin ty VND. Trong d6, doanh thu ban Ié hang hda tang 13.2% cho thay nhu cau mua sam
nguwoi dan da tang tré lai. By la thang thir 3 lién tiep doanh thu ban lé hang hoa va dich vu gitr mrc tang
trrd'ng kha tot.

« Ldy ké 1172020 dat 4,591 nghin ty VND, tang 2% YoY. Trong do, riéng doanh thu ban Ié hang hoa chiém
79.1%, tang 6.2% YoY; Dich vu lwu tr(, an udng va Dich vu I&r hanh giam lan lwot 13.7% va 58.6% YoY.

Téng mirc ban 1é hang héa - Lily ké (nghin ty VND)

4,591

11T2009 1172010 1172011 1172012 1172013 11T2014 1172015 1172016 1172017 1172018 11T2019 1172020

== Tong mtrc BLHH Téng truéng Nguén: FiinGroup, Yuanta Viét Nam
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6. Ty gia va gia vang giam nhe
* Trong thang 11, gia vang bién dong trai chiéu - Ty gia binh quan thang 11 giam nhe 0,08% so

Vi gia vang thé giéi. Gia vang thé giéi bién thang 10 khi sé ca nhiém Covid 19 tai My
déng manh trwdc thong tin cudc bau ci téng ) DR . o T
thong My va vacxin. Gia vang trong nuéc binh tang khién dong USD giam. Ty gia TTTD van
quan giam 0.6% MoM va&i chénh léch mua ban  bam sat ty gia trung tdm trong khi ty gia NHTM
cao hon

60.00 thap hon.
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Két luan va dw béo tinh hinh vi md Viét Nam

« Céc chi sb kinh té vi md thang 11 khdng c6 nhiéu thay déi so v&i thang 10. Dién bién xuat nhap khau
cling nhw tinh hinh dau tw FDI van chwa c6 sw héi phuc mac di hiép dinh EVFTA da c6 hiéu 4 thang.
Diéu nay 1an nira khang dinh cau truyén vén dau tw nwédc ngodi cling nhw hoat ddng xuét nhap khau
hang héa & Viét Nam phu thudc nhiéu vao dién bién dich bénh cac nwéc My, EU. C4ac ca nhiém trén
thé gidi tiép tuc lay lan nhanh, méc du céc thdng tin vé vacxin dwoc thtr nghiém thanh céng da dwoc
nhac t&i rat nhiéu, nhwng van can thoi gian dé dwa vao st dung rong réi.

« Ngay 30/11 Viét Nam xuat hién ca nhiém lay trong cong déng, dong thai cac co quan ban nganh ciing
kha manh mé trong viéc xr ly cling ngan chan lay lan trong cédng ddng. Theo ching tdi, tinh hinh sé
som dwoc kiém soat va mire dd tac ddng khéng dang ké béi kinh nghiém x&r Iy cling nhw tam ly nguoi
dan da 6n dinh hon trwéc.

« Méc du déng lwc tang trwdng tr cac yéu td nwdc ngoai dang chirng lai, nhwng hoat ddng san xuét
céng nghiép trong nwéece tiép tuc hdi phuc, mire chi tiéu hang hoa dich vu nguei dan duy tri tdng trwdng
3 thang lién tiép, ngoai ra ty gia, lam phat én dinh & mic thap sé cho thay nén kinh t& VN van dang trén
da hoi phuc 6n dinh tir giai doan dinh diém dich bénh trong quy 2.
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7. Chi s6 HNX-Index c6 da tang tot nhat trong thang 11/2020
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7. Nhém VLXD tiep tuc dan dau da tiang
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8. Khoi ngoai giam ban rong 3,190 ty trong thang 11/2020

GIA TRILOY KE RONG CUA KHOI NGOAI

Ly ké rong LiykérongKL — LiykérongTT
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8. Nném Du lich va Giai tri hoi phuc nh& két qua vac xin

DONG VON NGOAI THEO NHOM NGANH (Ty déng)

@ Gia tri muarong Giatribanrong ™ V&n hoa
-2K 2K

Du lich va Giai tri

Bat dong san

Dich vu tai chinh

0 t6 va phu tlng

Y té

Bao hiém

Vién théng

Truyén théng

Coéng nghé Thong tin

Hang & Dich vu Cong nghiép
Hang canhan & Gia dung
Hoa chat

Banlé

Xay dung va Vat liéu

Dau khi

Bién, nudc & xang dau khi dot
Tai nguyén Co ban

Thuc pham va dd udng

MNgan hang
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8. Khoi ngoai day manh mua rong CCQ FUEVFVND

TOP CO PHIEU MUA VA BAN RONG R . .
TY LE SO HOU KHOI NGOAI SO V(I THI TRUGNG

Top CP mua rong Top CP banrong

FUEVFVND TOAN THI TRUGNG

TONG VON HOA THI TRUGNG (T§ dng)

TY LE SO HOU 96,250,885

VRE

~ D

VCB :
VIC TONG VON HOA KHOI NGDAI (Ty ddng)

HSG 18,879,903
HDG
HS) N UPI

TY LE SO HUU TY LE S0 HOU TY LE S0 HUU

TONG VON HOA THI TRUGNG TONG VON HOA THI TRUGNG TONG VON HOA THI TRUGNG
(Ty dong) (Ty déng) (Ty déng)

72,826,824 5,307,804 18,116,258

TONG VON HOA KHOI NGOAI TONG VON HOA KHOI NGOAI TONG VON HOA KHOI NGOAI
(Ty dong) (Ty déng) (Ty déng)

17,690,826 625,491 563,585
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9. Dw bao kich ban thi trwwéong thang 12/2020

» Chi s0 VN-Index van dang trong chu ky tang
trrdng manh cua xu hwéng TANG trung han voi
hai mirc muc tiéu ky vong trong thang 12/2020 la
1,035 diém va cao hon la 1,103 diém. Chdng toi
nghiéng vé kha nang chi s6 VN-Index c6 thé dat
murc cao nhat la 1,103 diém trong thang 12/2020.

* Nhom nganh quan tam trong thang 12/2020

San xuét thwe phdm (KDC, FMC, VOC).

Ngan hang (CTG, MBB, STB).

Churng khoan (VCI, VND, SHS, SSI, HCM).

Cong nghiép nang (REE, VEA).

Nwdce va khi dét (BWE, TDM).

Héa chat (DCM, GVR, DGC, PLC, DPM,
CSV, LTG, PHR).

Van tai (TCL, HAH, DXP, PVT, GMD).
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O

4% Yuania
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VININDEX - Weekly 12/4/2020 Open 1011.82, Hi 1025.17, Lo 988.71, Close 1021.49 (1.1%)

VNINDEX - Volume = 2.434.701,312.00, MA(Volume, 20) = 1,703,612,928.00
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Created with AmiBroker - advanced charing and technical analysis sofuware. itp:/Anew amibroker com
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Lien hé

Phong Nghién clru va Phan tich khoi Khach hang ca nhan

Nguyén Thé Minh

Giam dbc Nghién ctru Phan tich
+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

Quéch Pwrec Khéanh Ly Thi Hién

Chuyén vién phan tich cao cap Trwdng phong Nghién clru Phén tich
+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3908
khanh.quach@yuanta.com.vn hien.ly@yuanta.com.vn

Pham Tan Phat Nguyén Trinh Ngoc Hong

Chuyén vién phan tich cao cp Chuyén vién phan tich

+84 28 3622 6868 ext 3880 +84 28 3622 6868 ext 3832
phat.pham@yuanta.com.vn hong.nguyen@yuanta.com.vn
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Global Disclaimer

© 2020 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in
this report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to
buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment
advice and does not take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should
seek financial advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this
report. The information contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or
implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities
broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of
1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected
through a registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by
Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in
Hong Kong by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong,
this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express written consent
of Yuanta Securities (Hong Kong) Co. Limited.
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