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1. FDI thang 4 giam so vé&i cung ky

» VOn FDI gidi ngan 4 thang dau ndm 2020 wéc tinh dat 5.15 ty USD, gidm 9.6% so vai clng ky.
Tong von dang ky dat 12.33 ty USD, giam 15.5% so v&i cung ky 2019

- Singagore tiép tuc dan dau vé von dau tw FDI, lan lwgt tiép theo la Théai Lan, Trung Qudc, Dai Loan
va Han Quoc
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2. Tong kim ngach xuat nhap khau 4 thang dau nam tang trwéng nhe

« Téng kim ngach xuat nhap khau thang 4 dat 40.1 ty USD gidm 13.4 % so v&i thang 3. Tuy nhién,
Gy ké tr ddu ndm t&i nay téng kim ngach dat 162.83 ty USD, ting 3.2% so véi cung ky. Diéu nay
c6 dworc 1a do nhirtng ngay cudi thang 3 cac doanh nghiép da dbc thic ddy nhanh cac don hang di
trwdc giai doan cach ly xa héi dién ra & Viét Nam va cac nuwéec.
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2. Xuat khau cac mat hang chinh giam manh trong thang 4

- Xuat khau Dién thoai cac loai va linh kién gidm manh so véi thang trwdc, phan 1én do trong thang 3
Samsung day nhanh ra mat cac san pham mai dé kip tung ra thj trwdng trwéde khi vao giai doan
cach ly x& hoi khién doanh sé thang 4 giam manh so véi thang 3.

- Xuét khau dét may tiép tuc gidm st mot phan do viéc cach ly xa hdi dién ra & nhiéu nwdc trén thé
gi&i, modt phan do nhiéu don hang dét may tr EU, My, Han Qudc cling da tam ngwng tir gitra thang
3. Kha nang xuat khau dét may trong thang 5 van tiép tuc giam.

Top 3 mat hang xuat khau T4/ 2020 Top 3 mat hang nhap khau nam T4/2020
Dién thoai cac loai va , 0 May vi tinh, s&n pham , 0
D finh kién 33tyuUsD  J 37.94% E dien to va linh kien 40 7 USD ¥ 20.98%
May vi tinh, san pham . 0 May moc, thiét bj, . o
E dien tGr va linh kién 3.3tyusD ¥ 10.51% % dung cu. phu ting 3.3tyusD  f 8.75%
% Hang dét, may 1.9tyusD ¥ 18.75% D ﬁ)r:ﬁ”kitgﬁa' cacloaiva 4 5iousp § 15.86%
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3. CPI thang 4 thap nhat tir dau nam

« Tinh tlr ddu ndm t&i nay, chi s6 CPI gidm dan qua cac thang nhat |a CPI thang 4 vira qua chi @ mirc 2.9% so
v&i cung Ky, glam 1.5 % so va&i thang trwéce. Tinh binh quan CPI 4 thang dau nam dat 4.9%, van con cao hon
mirc 2.7% cung ky 2019. Tuy nhién, cung da kha hon so véi may thang vira qua va véi dién bién tinh hinh nhw
hién tai, van c6 thé hy vong lam phat ca ndm dat muc tiéu dwdi 4% da dé ra.

+ CPI thang 4 giam manh nguyén nhan chinh do gia xang dau glam va viéc cach ly xa hoi dién ra trén ca nwoc
khién CPI nhém nganh giao théng gidm manh, -19.6% so v&i cung ky.

Chi tiéu YoY MoM BO
CPI chung 2.9% -1.50% 499 % R Yoy % MoM
Hang an va dich vu &n udng 11.8% 07% 1069 O
D ubng va thubc 14 1.606 0.1% 1804 o
May mac, mii non, giay dép 1.0% -0.2% 1.2% z::) igzz
Nha & va vat liéu xay dung 1.4% -2.3% 4.4% 2.0%
Thiét bi va dd dung gia dinh 1.4% 0.1% 1494 0" oo
Thudc va dich vu y té 3.3% 0.0% 3204 05k
Giao thong -19.6%  -13.9% P T 0w
Buu chinh vi&n théng -0.6% 00%  -0.60 - oo
Gigo duc 4.6% 0.0% 450 " AAAAL D20 0000000 P 2o
\Van hoa, gidi tri va du lich -1.3% -0.4% 000 & K T & S I F I
Hang hoa va dich vu khac 3.3%: -0.1% 3.5%
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4. Chi so6 san xuat cong nghiép tiep tuc thap ky luc

« Chi sb san xuét cong nghiép thang 4/2020 giam 10.5% so vé&i cling Ky va giam 13.3% so véi thang trwérc.

« Nhom nganh cong nghiép ché bién ché tao bi anh huwéng nang né nhat, giam 15.4% so vé&i thang trwde. Trong
do, nganh San xuat phwong tién van tai khac ghi nhan mdc giam ky luc -59.2% so véi cing ky, thap nhét trong
10 nam qua.

« Riéng nganh San xuét thudc, héa dwoc va duoc liéu tiép tuc 1a nganh c6 chi sé san xuét tang trwéng tbt nhat,
ghi nhap muc tang 29.3% so v&i cung ky.
Chi s6 san xuat cong nghiép (%YoY)
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4. Chi s6 PMI thang 4 suy gidam manh

« PMI tlep tuc giam manh pha ky luc thang 3 vira

qua v&i s6 diém 32.7 diém trong thang 4. 55.0
 Muirc glam ky luc dwoc ghi nhan glam & ca san
lwong va s6 don dat hang mai. Do viéc cac ly xa A 1
hoi khdng chi & Viet Nam ma cac nwoc trén the 50.0 ‘

v
giGi hau hét déu bat dau trong thang 4 khién Vv
nhiéu céng ty tam ngwng hoat déng va hly cac

don dat hang Pay la mirc giam chwa trng c6 40

trong lich sir cho thay nhwng anh huo’ng nang

né cla dich Covid-19 dbi v&i linh vwc san xuat

tai Viét Nam.

40.0

 Theo chung toi tinh hinh san xuat thang 5 sé
dwoc ca thién hon nh|eu VI viéc cach Iy xa hoi
tai Viét Nam va mot sé nuwéc trén the gIO’I da dan =0
Noi Iong Cac doanh nghiép bat dau san xuat tro
lai va nhu dat hang kha nang sé tang. Ve dai
han thi van con phu thuéc vao dién bién dich
bénh trong nwéc va trén thé gidi. E I I N O S VI I S
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5. Tong mirc ban 1é hang héa lan dau tién tang trwéng am

« Lan dau tién trong hon 10 nam qua tong murc ban 1é hang hda ghi nhan muirc tang trugng am 4.3% so voi cung
ky. Trong dé, dich vu Ity hanh tiép tuc glam manh 45.2%, dich vu lwu trd va an uong giam 23.6% so v&i cung ky.
Riéng Iinh vre ban 18 hang hoa khdng bi gidm tuy nhién tang trwéng thap, & mirc 0.4% so vé&i cung ky.

+ Viéc cach ly xa héi trong nira dau thang 4 da khién doanh sb ban 1& hang héa suy giam nghlem trong. Hién nay
cac hoat ddng san xuat kinh doanh da dan tré lai, ching téi ky vong thang 5 va thang 6 sé ghi nhan céc con sb6

tich cwe hon nhieu. Téng mirc ban Ié hang héa - Liiy ké (nghin ty VND)
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6. Ty gia ha nhiét so v&i cudi thang trwéec

« Méc du ty gia binh quan trong thang 4 van duy tri & mirc cao hon so v&i thang 3, tuy nhién
da c6 dau hiéu ha nhiét so v&i hdi cudi thang 3. Ty gia ngan hang thwong mai hién dang giao
dich & mirc 23.330 VNB/USD cao hon dau ndm khoang 1%.

VND/USD

an
7\

« Chénh léch ty gia thi trwdng tw do va ty gia
trung tam trong 2 thang qua van con kha
cao, cho thay nhu cidu nam déng USD
ngwdi dan van con Ién. Tuy nhién, ching
tdi van Ky vong ty gia van dwoc duy tri 6n
dinh nhé vao co ché diéu tiét linh hoat cla
NHNN cung v&i ngudn di try ngoai hbi doi
dao va can can thwong mai 4 thang dau
nam van thang dw 3.04 ty USD.
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7. Gid vang trong nwéc duy tri @ mirc cao

- Gia vang van duy tri & mic cao trong thang 4 v&i chénh 1&ch chiéu mua/ban van 16n.

- Tinh t&i cudi thang 4, gia vang trong nwéc da tang khoang 12.9% so v&i théi diém dau nam.

Trong 1-2 thang t&i kha nang gia vang van duy tri & mdc hién tai.
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Két luan va dw béo tinh hinh kinh té Viét Nam

. Viét Nam thwc hién viéc gidn cach xa hdi bat dau tr ngay 01/04 t&i ngay 15/04, khéo dai dén
22/4/2020 db6i véi HN va HCM da anh hwdng manh téi hau hét cac chi s6 vi mé. Chi sd san xuat
céng nghiép gidm manh, tdng m&rc ban I1& sut gidm nghiém trong kém theo xuat nhap khau gidm
tbc, FDI thwe hién gidm. Riéng CPI ¢6 tin hiéu tich cwe khi da gidm dang ké so véi thang truwde.

« Céc hoat dong san xuét, xuat nhap khau da dan di vao hoat dong tré lai vao cudi thang 4. Cau tiéu
ding bat dau tang tré lai, tham chi cé thé tang cao trong thang 5 do nhu cau mua sam, tiéu ding
sau giai doan cach ly x& hdi. Mac di, dién bién dich Covid-19 trén thé gidi chwa hoan toan kiém
soat dwoc nhwng chdng téi tin rang véi cac bién phap phong chdéng dich cta chinh phd sé gilp
ngan chan da quay lai va bung phat & Viét Nam.

« Tinh hinh san xuat kinh doanh céc doanh nghiép kho tang trwédng manh nhwng sé dan hoi phuc.
Tang trwdng kinh té ca nwdc sé tréng chd nhiéu vao hiéu qué cla dau tw céng. Trwdc cac dong
thai gan day twr phia chinh phd, chang téi ky vong cac dw an dau tw cong dwoc day manh trong quy
3 va quy 4 sé duwa lai két qua tang trwdng kinh té trong nhirng thang con lai ciia nam 2020.
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8. Thi trwdng hoi phuc manh trong thang 04/2020
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8. Nhndm co6 phiéu vién thong tang tét nhat thi trwong
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9. Khoi ngoai tiép tuc ban rong hon 6,810 ty
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9. Ngan hang va bat ddng san bi rit rong manh nhat

DONG VON NGOAI THEO LINH Vi'C 500 BEGTR oﬁg@oooo
(ty déng) Vén Héa GT Mua GT Béan GT Rong
Ngan hang 784,990 1,697 (3,423) (1,726)
B4t déng san 779,135 1,754 (3,578) (1,824) 'S * 800000
Y rs - —
Thwe phdm va dé uéng 544,186 2,778 (3,665) (888) 0 — == == N I I I I I I
) i A 600000
Hang & Dich vu Céng
nghiép 307,264 323 (691) (368) I
- ] L -500
ggin, nwéc & xang dau khi 272,285 432 (728) (296) 400000
Xay dwng va Vat liéu 148,508 201 (706) (505) ‘
200000
Tai nguyén Co ban 123,825 591 (566) 25 -1000 ‘ ‘ ‘
Du lich va Giai tri 121,596 142 (229) (87) * * . * * 3 * ®» o * *
Vién théng 90,971 3 3) 1 * 0
Héa chét 90,222 116 (358) (243)
Dau khi 82,532 108 (426) (318) -1500
Bao hiém 54,057 40 (113) (72) -200000
Hang ca nhan & Gia dung 47,627 169 (373) (204)
Ban lé 46,988 173 (219) (46) 2000 -400000
Dich vu tai chinh 46,560 362 575 213 S O . O QR OB S R OO L
e v (575) (213) RN INCRNC N \)@‘\ OIS 4 @ S oS &0 NS RO oZ
Y té 43,534 30 (111) (80) PO & & & & o ® 0@\ NS &9 (@0 @4 ' .%60 e&bo &
e @ S @ & : & S 3 S
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& . v
Truyén théng 26,855 2 (13) ay & o o
S S
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9. Top ¢6 phiéu mua rong va ban rong cta khéi ngoai

200

-200 I I I I I I I
-400

o

-600

-800

-1000

-1200

-1400
HPG FPT VHM HCM VTP PHR NVL LPB PDR PPC DBC BID VGC STB HDB VPB VRE VCB VNM VIC

AN Cong Ty Chung Khoan _Yuania

Yuania I Nam Sccurifies Viefnam www.yuanta.com.vn

7\




10. Dw bao kich ban thi trwé&ng thang 05/2020

~ | VNINDEX - Daily 5712020 Open 785.08, Hi 796,54, Lo 785.08, Close 796.54 (1.8%) EMA(Closs, 15) = T71.28, EMA1(Close 35) = 775.37, BB Top(Close.20.2) = 796.02, BBBot(Close 20.2) = 748.10, MA2(Close.20) = T72.C

Kich ban 1: Cac quoc gla néi léng cach ly xa hoi va
sd ca mic nhiém moi giam dan

« Chi s6 VN-Index c6 thé sé di ngang va duy tri da tang ==
ngan han trong thang 05/2020.

« Chang téi dw bao chi so VN-Index duy tri da tang
trong thang 05 va hwéng vé ving gia 898 — 939 diém.

Kich ban 2: Tinh hinh dich bénh khé kiém soat sém
hon

« Chi sb VN-Index c6 thé hinh thanh xu hwéng gidm
ngan han.

 Chudng t6i dw bao chi s6 VN-Index giam ve vung gla
705.5 — 723 dlem va quay tr® lai da tadng vé ving gia
870 — 910 diém.

Chung toi nghleng vé kich ban 1 khi tinh hinh dich bénh
dan 6n dinh va cac qubc gia dang lén ké hoach néi 16ng
cach ly.

o B Nv 11 18 25 Dec & 15 B W0 13 20 Feb 10 7 A4 Mar® 16 28 A 50N T My

Created with AmiBroker - advanced charfing and technical analysis sofware. hitp i amibroker com
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10. Chién lwore dau tw thang 05/2020

« Chung t6i khuyén nghi cac nha dau tw nén wu tién nam gir ty trong c¢b phiéu cao trong danh muc
(ty trong phi hop 70% cb phiéu).

« Cac cau chuyén hé trer can cha y:
o Chu y vao cac cb phiéu c6 cau chuyén thoai von ciia SCIC (chi tiét xem tai:
https://yuanta.com.vn/phan-tich/bao-cao-chuyen-de-19-04-2020-tinh-hinh-thoai-von-nha-nuoc-
quy-1-2020).

o Tinh hinh xuat khau thy san tich cwc tly cudi thang 03 va thj trwong Trung Qudc dan nhap

khau thly san tir Viét Nam (chi tiét xem tai: https://yuanta.com.vn/phan-tich/bao-cao-nganh-
thuy-san-02-05-2020-co-hoi-hoi-phuc-ngan-han-voi-thi-truong-trung-quoc).

o Chinh phi ddy manh dau tw cdng trong ndm 2020 nham hé tro tang trwdng trong quy 3 va quy
4: Nhom nganh vat lieu xay dwng (HPG, KSB, DHA, CTI) va nganh ha tang (FCN, C4G) sé
dwoc hwéng loi truce tiép.

o Lan séng dich chuyén FDI t&r Trung Quéc sang Viét Nam: Nhém nganh BDS khu c¢dng nghiép
sé& dwoc hwéng loi trwe tiép (PHR, NTC, KBC, SZC).
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Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in
this report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to
buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment
advice and does not take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should
seek financial advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this
report. The information contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or
implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities
broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of
1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected
through a registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by
Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in
Hong Kong by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong,
this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express written consent
of Yuanta Securities (Hong Kong) Co. Limited.
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