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Bao cao KQKD

CTCP CONTAINER VIET NAM (VSC)
CONG NGHIEP

LGI NHUAN TAI CHINH GIAM MANH KEO LUI LGI NHUAN RONG

» Doanh thu Q4/25 tang 13% svck (+3.3% sv quy trudc) dat 872 ty déng
nhd tdng trudng thong lugng container qua cdng Nam Hdi Binh V{

» LNST cong ty me Q4/25 gidm manh 62% svck (-18% sv quy trudc) dat
65 ty dong chu yéu do thu nhdp tdi chinh rong gidm manh

» VSC da bdt ddu ghi nhdn HAH I céng ty lién doanh lién két tir Q4/25

Doanh thu tdng trudng svck dén tir cdng Nam Hdi Pinh Vi

Trong Q4/25, doanh thu ctia VSC tang 13% svck (+3.3% sv quy trudce) dat
872 ty dong nha KQKD clia cdng Nam Hai Binh VU téng trudng manh svck.
Chung tdi udc tinh sdn lugng hang container qua cdng Nam Hdai Binh VT
t&ng manh 37% svck dat 365 nghin TEU nhd viéc bd sung cdc tuyén dich
vu clia HAH. Két qud, doanh thu ndm 2025 clia VSC tdng trudng 15% svck
dat 3,206 ty déng.

Bién LN gdép m& rdng nhé téing gid xép dd

Bién LN gép tang manh 14 diém % svck (+1.4 diém % sv quy trusc) dat 39.1%
trong Q4/25 phdn dnh viéc diéu chinh tang gid xép d& tai cdc cdng Nam
Hai Binh Vi va Xanh Vip trong ndm 2025. Két qud, LN gép Q4/25 tang
manh 72% svck (+7.1% sv quy trudc) [én 341 ty déng.

Lgi nhudn tu céng ty LDLK tdng vot nhé déng gép tu HAH

LN t&r cdng ty LDLK tadng manh 16 1an svck 1én 123 ty déng trong Q4/25 chu
yéu nhd dong gép tU KQKD cluia HAH. Trong Q4/25, VSC dé nang ty 1é s&
hiu tai HAH 1én 24% va bdt dau ghi nhdn KQKD clia HAH theo cong ty lién
doanh lién két.

Thu nhdp tai chinh rong gidm manh kéo lui Igi nhudn quy 4

Trong Q4/25, VSC ghi nhén &dm 135 ty déng tu thu nhdp tdi chinh rong
trong khi cling ky ghi nhdn duong 129 ty déng. Khodn ndy gidm manh &
do tién l&i vay VSC tdng manh 155% svck trong khi doanh nghiép khéng
con ghi nhdn loi nhudn dét bién tu hoat déng ddu tu ching khodn.

K&t qud, LNST coéng ty me gidm manh 62% svck (-18% sv quy trusc) dat 65
ty déng. Tinh cd ndm 2025, LNST céng ty me clia VSC tang nhe 1.4% svck
dat 341ty déng.

Ty déng Q4/25 Q3/25 Q4/24 * s‘;ﬂ:: %svck 2025 2024 % svck
Doanh thu 872 844 775 3.3% 12.6% 3,206 2,788 15.0%
LN gép 341 318 198 7.1% 72.2% 1141 843 35.2%
CPBH&QLDN (118) (134) (101) -12.2% 16.6% (460) (335) 37.1%
Thu nhd@p tdi chinh rong (135) (39) 129 n/a n/a (155) 45 n/a
LN tur cty LDLK 123 = 8 n/a 1527.7% 122 () n/a
Thu nhép khdc rong 15 (1) (16) n/a n/a 34 (25) n/a
LNTT 226 144 218 57.4% 3.7% 682 525 30.0%
LNST 152 13 195 34.3% -21.9% 526 435 20.9%
LNST Céng ty me 65 79 169 -17.6% -61.6% 341 336 1.4%
Bién LN gép 39.1% 37.7% 256% 14d% 13.5d% 35.6% 30.3% 53d%
Bién LN rong 7.5% 9.4% 219% -19d% -14.4d % 10.6% 121% -14d%
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Gid hién tai (d/cp) 22,100
Cao nhdt 52 tuén (d/cp) 36,200
Thdip nhdt 52 tudn (d/cp) 10,830
Thi gid vén (ty déng) 8,31
KLGD TB 10 phién 7,957,929
S& hdu NN con lgi 47.2%
S& CP luu hanh (tr) 3744
S& CP sau pha loé&ng (tr) 3744
VSC VNI

P/E truct 12T 241 14.5x
P/B hién tai 1.5x 2.1x
ROAA 3.3% 2.3%
ROAE 6.9% 14.7%
*Di liéu ngay 04/02/2025
Dién bién gia cé phiéu
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Thay déi gia (%) T 3T 12T
VSC 10.8 -3.7 58.6
VN-INDEX 0.4 8.4 417
Ca cdu s6 hiiu
Pdu tuSao AD.C 5.0%
Khdc 95.0%

Téng quan doanh nghiép

Cong ty C8 phdn Container Viét Nam (VSC)
¢ tién than la Cong ty Container Viét Nam,
dugc thanh I&p vao ndm 1985. Cong ty ducc
c6 phan héa ndm 2002. Céng ty hoat déng
chinh trong linh vuc vé@n hanh kinh doanh
cdng, kho bdi. VSC hién dang khai thdc 03
cdng tai Hai Phong 1a cang Green Port, VIP
Green va Nam Hdai Binh V. VSC dugc niém
yét trén S& Giao dich Chiing khodn Thanh phd
HS Chi Minh (HOSE) t&r ndm 2007.

Chuyén vién phan tich

Vi Manh Tudn

tuanvm@vpbanks.com.vn
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TUYEN BO MIEN TRU TRACH NHIEM

Cdc théng tin, sé liéu théng ké va khuyén nghi trong bdn bdo cdo ndy, bao gém cd cdc nhén dinh cd nhén, ducc dua
trén cdc ngudn théng tin céng bé dai chung theo quy dinh clia phdp ludt, hodc cdc ngudn thdng tin ma ching tdi cho
réng dang tin cdy tinh dén thai diém phdt hanh bdo cdo. Phong Phan Tich Nganh va C6 phiéu chi si dung ma khéng
thuc hién xdc minh lai cdc théng tin ndy, do do Phong Phan Tich Nganh va C6 phiéu khéng ddm bdo vé tinh chinh xdc
va ddy du cla cdc théong tin ndy.

Cdc nhdn dinh, khuy&n nghi, so sdnh trong bdn bdo cdo ndy dugc dua ra dua trén co sé phdn tich chi tiét va cdn trong,
theo ddnh gid chi quan cua ngudi Idp Ia hop ly tai thai diém thuc hién bdo cdo. Do dé cdc phdn tich nay c6 thé thay
déi trong tuong lai theo tinh hinh bién déng thuc t&€ ma chang tdi khéng co trdch nhiém tu ddéng cdp nhat lién tuc, tru
trusng hop dugc yéu cdu chinh thiic tir Ban lédnh dao Coéng ty hodic rang budc trong cdc diéu khodn diéu kién cla hop
déng kinh té dé dugoc cong ty ky két véi cde déi tdc lién quan.

Bdo cdo phan tich, dinh gid naly nhédm muc dich tham khdo va khéng cé gid tri phdp ly nhu mét ching thu thdm dinh
gid. B&o cdo phdn tich ndy va cdc tdiliéu di kém duac [ap bdi Phong Phan Tich Nganh va C8 phiéu — CTCP Chuing Khodin
VPBank, tat cd cdc quyén sé hitu tri tué lién quan dén bdo cdo ndy déu thudc sé hiiu ctia CTCP Chung khodn VPBank.
Coéng ty nghiém cdm moi viéc st dung, in dn, sao chép, tdi xudt bdn todn bd hodc tung phén bdn Bdo cdo ndy vi bdt
c muc dich gi ma khoéng co su chdp thudn cta Cong ty.

Cdng ty ¢é phdn Chiing khodn VPbank

Tang 21va 25, VPBANK Tower, 89 Ldng Ha, phusng Béng Ba, Ha Noi
Bién thoai: 1900 636679
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Phong Phan tich Nganh va Cé phiéu

Email: equityresearch@vplbanks.com
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