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TANG TRUONG ON DINH TU HOAT BONG CHO
M& ¢ phiéu VRE THUE cOTLO!I

Gia hién tai (24/04/2026) 28.800
Gid ky vong (VND/c8 phiéu) 30.000

1. Doanhthu thuan téangtrudng YoY nhung suy gidm QoQ

Trong Q1/2026, VRE ghi nhan doanh thu thuan dat 2.294
ty dong (+8% YoY, -1% QoQ), mang cho thué TTTM tiép
tuc duy tri tang trudng con dinh. Doanh thu cho thué dat
2.208 ty dong (+9% YoY, +1% QoQ), chiém ty trong
9.0% . ~96% tong doanh thu. Ngugc lai, doanh thu ban BBS chi
dat 18 ty dong (-63% YoY, -67% QoQ), ti€p tuc & muc
thép va chua cé dau hiéu phuc hoi.
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01-2025 02-2025 03-2025 04-2025 Q1-2026  9uy cubi ndm 2025 va tiém can mic NOI cao dau nam
2025. Hoat dong khai thac TTTM da quay lai trang thai

Doanh thu bdn BDS Doanh thu thuan hiéu qua hon sau giai doan chi phi tang cao cudi nam
= Doanh thu cho thué TTTM 2025. Bién NOI phuc hoi trong khi doanh thu tiép tuc
Tang trudng yoy doanh thu cho thué TTTM tang nhe cho théy viéc kiém soét chi phi hiéu qua va toi

uu hda co cdu khach thué.
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Foo==-- Q1/2026, tang nhe QoQ va cai thién so vdi cung ky.
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2,500 L73:2%; Trong dé, phan khic Vincom Center (VCC) ti€p tuc duy
2,000 - :;;4-%: tri mUc cao 97%, trong khi Vincom Mega Mall (VMM) va
69 5% --- Vincom+ ghi nhan xu hudng cai thién ro rét.
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ey . 3. Lgi nhuan rong giam do khéng con giao dich thodi vén
1,000 Ay LN
détbién
500 « LNST clia c& déng cong ty me dat 1.832 ty dong (+56%
- YoY, -31% QoQ). Mirc tang trudng YoY manh chu yéu
Q1-2025 Q2-2025 Q3-2025 Q4-2025 Q1-2026 nho nén thap cung ky, trong khi QoQ giam do khong con
= Doanh thu cho thué TTTM ghi nhan thu nhap tai chinh dot bién quy m6 l&n nhu
Lgi nhuan thuan hoat dong cho thué (NOI) trong Q4/20%5 lien quan dén hoat dong thoa’~i von
% NO| Vincom Nguyen Chi Thanh. Trong Q1/2026, VRE van ghi

nhéan thu nhap tai chinh khoang 184 ty dong tlir thanh ly
mot BDS dau tu tai TP.HCM vdéi gia tri giao dich ~280 ty
déng, thu nhap tai chinh gidam manh con 836 ty dong (-
68% QoQ) va LNTT gidm -33% QoQ con 2.225 ty dong.
Nhin chung, néu loai trlr cac khoan thu nhap tai chinh
khéng thudng xuyén, tang trudng oi nhuén cét 16i van
dugc duy tri tich cuc.
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4. Gi4 tri dat coc duy tri muc cao, hd trg ting trudng dai

kinh doanh

R L4719 ! » Cu6i Q1/2026, gia tri dat coc dat ~25,2 nghin ty dong
., : ' (+20% YoY), tuong duong ~41% tong tai san vdi ca cau

i : 8n dinh v&i ~57% cho dau tu TTTM va ~43% cho BBS
21052 21,543 20233 24,895 25,199 dé bén. Méc di déy [ nén tang cho tang trudng trung-

— . . . dai han, ty trong dat coc cao dong nghia phan 3n tai
l. 38% i B370 |

% san chua tao dong tién ngay, qua doé gay ap luc lén

hiéu qua st dung vén trong ngan han
0Q1-2025 Q2-2025 Q3-2025 Q4-2025 Q1-2026 5. K& hoach 2026

DAt coc cho muc dich kinh doanh (SH dé ban)  » Nam 2026, VRE dat k& hoach doanh thu thuan dat

Dat coc cho muc dich dau tu (TTTM cho thué) 10.132 ty dong (+~15% so véi muc thuc hién nadm
2025) va LNST dat 5.375 ty dong. Nhu vay hét
Q1/2026, VRE da hoan thanh ~23% k& hoach doanh
thu va 34% ké& hoach lgi nhuan nam. V& hoat dong,
VRE duy kién dua vao van hanh thém céc dy an mdi
bao gobm Vincom Plaza Dan Phugng (Q3/2026) va khu
phé thuong mai J-Town tai Vinhomes My Lam
(Q4/2026), ti€p tuc ma rong dién tich san ban & va
nang cao hiéu qua hoat dong cac TTTM hién h(u.

—e— 2% tOng tai san

BAO CAO HOATDBONG KINH DOANH QUY 1/2026

Q1-2026 Q4-2025Q1-2025  QoQ YoV KH 2026 ?olg_s/ 2026F 9%2026F
Doanh thu cho thué san ban & 2208 2,182 2,026 1% 9% 9,719  23% 8,988  25%
Doanh thu ban BDS 18 55 48 -67%  -63% 413 4% 235 8%
Doanh thu thuan 2,204 2,312 2131 1% 8% 10,132  23% 9,411  24%
Gia v6n ban hang (1,040) (1,102)  (929) (4,162)
Lginhuan gop 1,254 1,210 1,202 4% 4% 5,249
Chi phi ban hang & quan ly (149)  (363)  (173) (753)
Lgi nhulin thuiin HDKD 1,104 847 1,030  30% 7% 4,496  25%
Thu nhap tai chinh 836 2,647 625 -68%  34% 2,353
Thu nhap truéc thud 2,225 3,341 1,476 -33%  51% 6,378  35%
Lgi nhuan sau thug 1,832 2,659 1,177 -31%  56% 5,375  34% 5,103  36%
Lginhuan clia CD congty me 1,832 2,659 1,177 -31%  56% 5103  36%
CHi SO CHINH
Q1-2026 Q4-2025Q1-2025 QoQ  YoY
Bi&n loi nhuan gop 54.7% 52.3% 56.4% 4dcb -3dch
Bién lgi nhuan tir HDKD 48.1% 36.6% 48.3% 31dcb  0Odch
tE:;?:eldl nhuan sauthué cla CO CoNg 29 g0t 115,095  55.29 -31dch 45 dcb
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Tru s& chinh

Tang 9, toa thap Dong,
Lotte Center Ha Noi, sO
54 Liéu Giai, phuong
Giang Vo, Ha Noi
Hotline:1900.1055

TUYEN BO MIEN TRACH

Chinhanh Ha Noi

Tang trét tdoa Somerset
Grand Hanoi & Phong
505, tang 5 Toa Thap Ha
Noi, s6 49 Hai Ba Trung,
phuong Ctra Nam, Ha Noi

Hotline: 1900.1055

Bao cao nay thudc s& hitu ciia NHSV. Moi hanh vi sao chép, in
an khi khéng cé su cho phép ctia NHSV déu bi nghiém cam. Bao
cao nay khong nén dugc coi la mét l§i dé nghi giao dich mua
béan bat ky c6 phi€u nao. Mac du nhirng théng tin, du bdo va
nhén dinh trong bdo céo nay dugc dua trén cac nguon théng tin
dang tin cay, NHSV khong thé khang dinh su chinh xac va hoan
thién ctia cac ngudn thong tin nay. NHSV sé khéng chiju trach
nhiém trudc bat ky thiét hai, mat mat nao dén tir viéc s dung
bat ky théng tin, nhan dinh nao dén tir bao cao nay.
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Chi nhanh H6 Chi Minh

Tang 3, tda nha President
Place, S6 93 Nguyén Du,
Phuong Sai Gon, TP HCM

Hotline: 0283.838.5917
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