


BAO CAO PHAN TiCH KY THUAT — CO PHIEU VNM (HSX) Y TIPS

Luan diém dau tu: TIEN PHONG SECURITIES
Ngay 13/01/2026, ching t8i d3 khuy&n nghi mua c¢6 phi€u VNM - bdo cao khuyén nghi VNM - tai m
viing gid 62.000 ddng/cp, véi ky vong tang trudng tich cuc trong ngan va trung han. Thuyc t&, dién

bién gid da vugt ky vong khi nhanh chdng bit phd va dat mdc 75.000 dong/cp vao ngay Gia déng clra ngay 03/02/2026 71,600 VND/CP
20/01/2026. Bong luc tdng gid dén tU xu hudng ki thudt tich cyc, thanh khodn cai thién rd rét va

dong tién I6n quay trd lai khi k&t qua kinh doanh lac quan. Trudc dién bién thudn loi nay, ching téi Giad muc tiéu 88,000 VND/CP

diéu chinh tang GMT Ién viing 88.000 ddng/cp nhdm phan anh du dia ting trudng mdi clia cd phiéu.

Ty suét lgi nhudn ky vong 22.91%
Chudng t6i khuy&n nghi nha dau tu dang ndm gitt tiép tuc gia tdng ty trong trong cac nhip rung Iac. )
Pong thoi, nha dau tu chua cé vj the cd thé xem xét giadi ngan tai ving 70.000-72.000 ddng/cp, bu  Trading time 3 -6 thang
tién chién lugc mua tung phan dé t6i wu chi phi von. Trong kich ban tich cuc, VNM nhiéu kha ning sé
hudng t6i vung muc tiéu méi quanh 88.000 ddng/cp trong cac thang téi.

M3ic du vUa trai qua nhip diéu chinh ngdn han, cac chi bdo dong lugng nhu RSI, MFI va MACD van duy CHi BAO DONG LUONG

tri trang thdi tich cuc, chua cho thay dau hiéu suy yéu dang ké. DAng thdi, gid ¢d phidu tigp tuc van
ddng phia trén hé théng dudng trung binh, trong dé cdc dudng trung binh tU ngdn han dén dai han MACD MACD>0, MACD nim trén dudng tin hiéu

déu cd xu hudng déc 1én, phan anh xu hudng tdng mang tinh bén viing. LSV
Chién lugc giao dich: RSI 60.x Tich cuc
Nha dau tu cé thé gidi ngan theo ting phﬁp vdi ty trong phi hop tai hai vung gia: (1) tham do trong

viing 70,000 — 72,000; (2) gia tang vj thé khi gia kiém dinh lai ving hé trg quanh 68,000. Ddi Vi MFI 64.x Tich cuc

nha dau tu dang ndm gilt c6 phidu, c6 thé tiép tuc duy tri vi thé hién tai hodc can nhic gia ting ty
trong tai cac vung gia goi v.

Bdng thoi, ngudng cat 16 dugc ndng 1én muic 66,000; nha dau tu can chl ddng ha ty trong néu gi vi
pham méc ho tro nay. GTGD TB
%1W % 1M % 3M 20 phién
\Vung gia mua VVung gia mua HS tro Vung Vl‘Jn,g gia
(1) (2) i Cutloss chot loi VNINDEX -093% +1.40% +12.15% 32,023 Tang

70,000- 72,000 68,000 67,000 75,500 <66,000 88,000

VNM +5.76% +18.73% +24.96% 742 Tang
Nguén: Fireant, TPS Research Don vj tinh: VND
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TIEN PHONG SECURITIES

CTCP Sira Vit Nam - 1D - HSX = 07290 H73.60 L71.30 C71.60 —1.00 (-1.38%) 85.00
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D0 thj c6 phiéu VNM. Ngudn: Firean‘



VTIPS

TIEN PHONG SECURITIES

TUYEN BO TRACH NHIEM

Cac théng tin, tuyén bd, du dodn trong ban bdo cdo nay, bao gdm ca cic nhan dinh ca nhan, 13 dua trén cac ngudn thdng tin tin cdy, tuy nhién TPS khéng dam bao sur chinh xac va day da cla cac
ngudn théng tin nay. Cc nhan dinh trong ban bao cdo nay dugc dua ra dua trén co s& phan tich chi tiét va can than, theo danh gia chli quan clia ching t6i, 13 hop Iy trong thoi diém dua ra bdo cdo.

Céc nhan dinh trong bdo cdo nay cé thé thay ddi bat ki ltic nao ma khdng bao trudc. Bao cdo nay khdng nén duoc dién gidi nhu mot dé nghi mua hay ban bat ctr mot 6 phigu ndo. Bao cdo nay khdng
phai 13 bdo cao phuc vu cho nghiép vu tu van dau tu ching khoan theo quy dinh phap luat. TPS va cac cong ty con; cling nhu gidm doc, nhan vién cla TPS va cac cong ty con ¢6 thé cé Igi ich trong
cac cong ty duoc dé cap téi trong bdo cdo nay.

TPS 6 thé d3, dang va sé& tidp tuc cung cap dich vu cho cac cong ty dugc dé cap téi trong bao cdo nay. TPS sé khong chiu trach nhiém ddi véi tat ca hay bat ky thiét hai ndo hay sy kién bj coi la

thiét hai d6i véi viéc st dung toan bd hay bat ky théng tin hodc v kién nao cla bdo cdo nay. TPS nghiém cam viéc s dung, va moi su in an, sao chép hay xudt ban toan bd hay timg phan ban Bao
cdo nay vi bat ky muyc dich gi ma khéng c6 su chap thudn cta TPS

LIEN HE
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