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Vingroup (VIC)

Hoan thanh ké hoach kinh doanh

Vingroup da céng bo KQKD nam 2023 véGi doanh thu dat 161.6 nghin ty VND (+59%YoY), LNST
cla c6 déng cong ty me dat 2.1 nghin ty VND (-77%YoY).

Vinhomes tiép tuc day manh hoat ddng ban budén, KQKD vugt ké hoach nhd ban giao tai

OceanPark2va3

— Doanh thu quy 4/2023 cla riéng Vinhomes dat 8.7 nghin ty VND (-72%YoY), LNST cla c8
déng cong ty me dat 0.8 nghin ty VND (-91%YoY) do (1) Thgi di€m ban giao va (2) Phan én
cac can ban giao tai du an Ocean Park 2 va 3 dudi hgp déong BCC cé bién lgi nhudn thap han
so vGi ban budn va ban [é. Liiy ké ca nam 2023, doanh thu ctia Vinhomes dat 103.3 nghin ty
VND (+66%Yo0Y), néu tinh ca cac giao dich ban budn va cac dy an BCC, doanh thu Vinhomes
dat 121.4 nghin ty (+49%YoY), phan l6n dén ti 9,800 can thap tang tai du an Ocean Park 2 va
3. LNST dat 33.1 nghin ty VND (+15%YoY), vugt k& hoach Igi nhuén ca nam 2023.

— Doanh s6 ban hang cta Vinhomes trong quy 4/2023 dat 30.3 nghin ty VND (+68%YoY), trong
dd 73% dén tu giao dich ban budn (bao gom dy an tai Tp. HCM). Lily ké ca nam, doanh sé
ban hang dat 87.0 nghin ty VND (-32%YoY), trong d6 51% dén ti ban budn; dy an Ocean
Park 2 va 3 chiém lan lugt 14% va 37%. Doanh s6 ban va chua ghi nhan doanh thu dén cudi
quy 4/2023 dat 99.7 nghin ty VND (-7%YoY), trong d6 67% tU ban budn. Hai dy an Ocean
Park 2 va 3 déng gép lan lugt 17% va 21%.

— Trong nam 2024, VHM s& md ban tai 3 du an I8n Vinhomes C6 Loa, Wonder Park va Vii Yén
va moét s6 du an Nha & xa hoi.

K&t qua kinh doanh clia Vincom Retail héi phuc manh mé

— Doanh thu quy 4/2023 dat 2.3 nghin ty VND (+10%YoY) va LNST clia c6 dong céng ty me dat
1.1 nghin ty VND (+28%YoY). KQKD tang trudng so v3i cung ky nhd (1) Doanh thu kinh doanh
TTTM 6n dinh dat 1.9 nghin ty (-0.4%YoY); (2) Ban giao 54 can shophouse tai du an Quang
Triva du an khac dat 267 ty VND (+76%YoY) (so véi 28 can trong Quy 4/2022) va (3) Doanh
thu khac dat 124 ty VND (+368%YoY) ti doanh thu méi gidi lién quan dén Mega Grand
World. Lily k& ca ndm 2023, doanh thu dat 9.8 nghin ty VND (+33%YoY), LNST cla cd déng
cong ty me dat 4.4 nghin ty VND (+59%YoY).

— Ty & 13p day trong ndm 2023 dat 84.8%, tang 1.3 di€m phan tram so vdi cung ky.

— Trong nam 2024, Vincom Retail du kién md m&i 6 TTTM mdi bao gom 02 Vincom Mega Mall
Grand Park va Ocean Park 2 va 04 Vincom Plaza Ha Giang, Bac Giang, Dién Bién Phu, Péng
Ha Quang Tri.
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Mang kinh doanh khac: Doanh thu ban xe dién tang trudng manh

— Doanh thu mang san xuat trong quy 4/2023 dat 11.3 nghin ty VND (+178%YoY). Mang san
xuat ghi nhan khoan 16 gdp 5.3 nghin ty VND. Trong quy 4, VinFast dd ban giao 13,513 xe 6 tb
dién (+35%QoQ) (bao gdbm VF e34, VF5, VF8, VF9 va xe bus dién). Lily ké ca ndm, VinFast da
ban giao 34,855 xe 0 to dién.

— Doanh thu mang du lich khach san, vui chai giai tri dat 2.4 nghin ty VND (+103%YoY). SO
lugng dém phong ban trong quy 4/2023 dat 379 nghin (+73%YoY), s6 lugt khach dén
VinWonders dat 947 nghin (+31%YoY).



KHOI PHAN TiCH CONG TY CHUNG KHOAN KB VIET NAM

Nguyén Xuan Binh - Gidm déc phan tich
binhnx@kbsec.com.vn

Phan tich doanh nghiép

Ngan hang, Bao hiém & Chiing khoén

Nguyén Anh Tlng - Trudng nhém
tungna@kbsec.com.vn

Pham Phuadng Linh - Chuyén vién phan tich
linhpp@kbsec.com.vn

Bat dong san, Xay dung & Vat liéu xdy dung

Pham Hoang Bao Nga - Chuyén vién phan tich cao cap
ngaphb@kbsec.com.vn

Nguyén Dudng Nguyén - Chuyén vién phan tich
nguyenndl@kbsec.com.vn

Ban lé & Hang tiéu dung
Nguyén Trudng Giang - Chuyén vién phan tich
giangntl@kbsec.com.vn

Bat dong san khu cong nghiép & Logistics

Nguyén Thi Ngoc Anh - Chuyén vién phan tich
anhntn@kbsec.com.vn

Céng nghé thong tin & Tién ich
Nguyén Pinh Thuén - Chuyén vién phan tich
thuannd@kbsec.com.vn

Dau khi & Héa Chat

Pham Minh Hi€u - Chuyén vién phan tich
hieupm@kbsec.com.vn

Khai phan tich
research@kbsec.com.vn

Phan tich vimé & Chién ludc dau tu

Tran Duic Anh - Gidam déc vi md & Chién luge dau tu
anhtd@kbsec.com.vn

Vi mé & Ngan hang

H6 Biic Thanh - Chuyén vién phan tich
thanhhd@kbsec.com.vn

Vii Thu Uyén - Chuyén vién phan tich
uyenvt@kbsec.com.vn

Chién lugc dau tu

Nghiém S§ Tién - Chuyén vién phan tich
tienns@kbsec.com.vn

B6 phan H6 trg

Nguyén Cam Thd - Chuyén vién hé trg
thonc@kbsec.com.vn

Nguyén Thj Hudng - Chuyén vién hé trg
huongnt3@kbsec.com.vn


mailto:thuannd@kbsec.com.vn
mailto:hieupm@kbsec.com.vn

CTCP CHUNG KHOAN KB VIET NAM (KBSV)

Tru s chinh:

Dia chi: Tang 16&17, Thap 2 va 7, Toa nha Capital Place, S6 29 Liéu Giai, Ngoc Khanh, Ba Dinh, Ha N&i

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhdnh Ha Néi:

Dia chi: Tang 1, Toa nha VP, s6 5 Dién Bién PhU, Quan Ba Dinh, Ha Noi
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh H& Chi Minh:

Dia chi: Tang 2, TNR Tower Nguyén Cong Tr(, 180-192 Nguyén Tr(, Q1, TP H6 Chi Minh

Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969
Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, 37 Ton Dlic Thang, Phudng Bén Nghé, Q1, H6 Chi Minh

bién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Trung Tam Khéch hang T8 chuc: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khéch hang Ca nhéan: (+84) 24 7303 5333 - Ext: 2276
Email: ccc@kbsec.com.vn

Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cé phiéu
(dua trén ky vong ting gia tuyét dai trong 6 thang tdi)

Mua: N&m gil: Ban:
+15% hodc cao han trong khoang +15% va -15% -15% hodc thap han

Hé théng khuyén nghi dau tu nganh
(dua trén ky vong tang gia tuyét déi trong 6 thang tdi)

Kha quan:
Vugt trdi han thi trudng

Trung lap:
Phu hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong bao cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké ti ngay phat hanh va dya trén théng tin va dif liéu thu dudc tlf cac
ngudn ma KBSV cho la déng tin cdy. KBSV khdng tuyén b rang théng tin va dit liéu
[a chinh xac hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay c6 thé
thay d6i ma khdng can théng bao trudc. Khach hang nén ddc lap xem xét cac
trudng hgp va muc tiéu cu thé ctia riéng minh va ty chiu trach nhiém vé cic quyét
dinh dau tu cia minh va chiing t6i sé& khdng c6 trach nhiém déi vdi cac khoan dau
tu hodc két qua clia chiing. Nhiing tai liéu nay la ban quyén cta KBSV va khéng
dudc sao chép, phan phdi lai hodc sita d8i ma khdng cé su dong y trudc bang van
ban clia KBSV. Nhan xét va quan diém trong bdo cdo nay cé tinh chat chung va chi
nhdm muc dich tham khao va khong dudc phép sit dung cho bat ky muc dich nao
khac.
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