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Gia hién tai 16.000
Gia muc tiéu 18.700 MUA
Ky vong +16,9%

Thong tin giao dich

Ma giao dich VIB
Thi gia (26/06/2025) 16.000
Beta 0,52
Sé lwgng CP niém yét (ty cp) 3,04
Sé lwgng CP Iwu hanh (ty cp) 3,04
KLGDBQ 10 ngay (triéu cp/ngay) 9,05
Ty I& s& hiru nwédc ngoai (%) 4,7%
Vén hoéa (ty VND) 56.677 ty
P/E 4,88
EPS 2.230

Co cau cb dong Ty I& s& hiru

D& Xuan Hoang 4,92%
Dang Khic Vy 4,92%
Tran Thi Thao Hién 4,9%
Dang Quang Tuén 4,89%

Téng quan doanh nghiép

Tén Ngan hang TMCP Quéc té Viét Nam

VIB dwogc thanh Iap vao ngay 18.09.1996 véi vén digu
Ié ban dau la 50 ty ddng cling 23 can bd cong nhan
vién. VIB hoat déng trong linh vuc huy dong vén, cho
vay tin dung. Ngoai ra, ngan hang con tham gia cac
hoat dong thanh toan qudc té, kinh doanh ngoai héi,
dau tw tai chinh, quan Iy rdi ro va an toan vén. Sau 29
nam hoat déng va phat trién, tinh dén cudi ndm 2025,
ngan hang cé 01 HG6i s& chinh va 202 Bon vi kinh
doanh, trong d6 cé 67 Chi nhanh, 135 Phong giao dich
hoat déng tai cac tinh va thanh phé trén ca nwéc; va 01
Cong ty con.

Bién dong gia VNINDEX va VIB

2.000 T T 23.000
1.900 + T 22.000
1.800 + + 21.000
1.700 + T 20.000
1.600 + + 19.000
1.500 + + 18.000
1.400 + + 17.000
1.300 + + 16.000
1.200 T T 15.000
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Ké hoach kinh doanh 2025 2026
Tang trwéng huy déng 26% 15% KHA QUAN
Loi nhuan trwéc thué 11.020  11.550

CAP NHAT KET QUA KINH DOANH

Trong quy 1.2026, VIB ghi nhan lgi nhuan truéc thué dat hon 2.800
ty dong, tang 16% so véi cung ky nadm trwdc, voi tang truwdng tin
dung dat hon 1% va huy déng vén tang 7% so v&i dau nam, phan
anh dinh hwéng tang trwdng cé chon loc, tap trung vao chat lwong
tai s&n va hiéu qua hoat ddng ngay tlr dau nam.

Trong quy 1.2026, téng tai san cta VIB dat hon 564 nghin ty, tang
1% so vé&i dau ndm; dw no tin dung tdng hon 1%. Chat lwong tai
san tiép tuc dwoc quan tri chat ché, véi ty 1& no xau (NPL) & mic
2,13% tai thoi diém cudi quy 1.2026.

THONG TIN HO TRO DOI VOI NGAN HANG

Chung t6i khuyén nghi MUA véi cb phiéu VIB, dwa trén ky vong
ngan hang dat dwoc két qua kinh doanh kha quan nhd budc vao
giai doan ddo chiéu sau khi hoan thanh th&i gian x& ly ng' xau
kéo dai hai nam. Cac thong tin hd tro’ v ngdn hang nhw sau:

< Nghi dinh 245/2025/ND-CP yéu cau doanh nghiép ap dung ty
Ié s& hiru nwéc ngoai téi da theo quy dinh hién hanh sé
khién VIB khé tiép tuc duy tri mirc room ngoai 4,99% nhw
hién nay. Theo d6, ngan hang nhiéu kha ndng sé phai nang ty
|&é s& hivu nwéc ngoai Ién mire s& hivu t6i da 30% trudc thang 9
nam 2026.

< VIB dang bwéc vao chu ky phuc héi lgi nhuan sau giai doan
cha déng xr ly no xau kéo dai 2023-2025. Trong nam 2025,
ngan hang da st dung 4.344 ty déng dy phong dé lam sach
bang can dbi, tao nén lgi nhuan thap va dv dia tdng truéng cho
cac nam tiép theo. Bwéc sang nam 2026, hiéu qua tai co cau
bat dau dwoc phan anh khi lgi nhuan truéc thué quy | tang 16%
YoY I&n hon 2.800 ty déng, trong khi ty 1& ng’ xau gidm xubng
2,13%. Khi ap Iwc trich lap dy phong ha nhiét, VIB c6 co héi cai
thién manh kha nang sinh |67 va bwéc vao giai doan dugc thi
trro'ng dinh gia lai.

RUI RO BOI VOI NGAN HANG

% VIB c6 ty trong cho vay ban lé khoang 70% téng dw no,
khién ngan hang nhay cam hon véi strc khée tai chinh caa
hé gia dinh va thi trwong 6 t6. Néu tiéu dung phuc hoi
cham, no xau co thé tang tré lai va lam gia tang chi phi dw
phong.

< NIM nam 2026 dat khoang 3,2%, cho thay dw dia cai thién
nhwng van phu thudéc vao kha niang tiang loi suat cho vay va
kiém soat chi phi vén. Néu canh tranh lai suat huy dong gia
tang, NIM cé thé thap hon ky vong.
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Bang 1: Két qua kinh doanh Q1/2026 cta VIB

Don vi: Ty dong Q1/2025 Q1/2026 %YoY % Hoan thanh KH
Thu nhap lai thuan 3.737,11 4.038,57 8%

Lai thuan t& hoat dong dich vu 377,73 1.989,48 427%

Téng thu nhap hoat déng 4.601,16 5.860,34 27%

Chi phi hoat dong 1.759,04 1.852,74 5%

Ty Ié CIR 38,23% 31,61%

Loi nhuarl thuan tl:l" HDKD tru”é’c chi 2.842,12 4.007,6 41%

phi trich 1ap dw phong rui ro tin dung

Chi phi dy phong rui ro tin dung 421,33 1.204,93 186%

Téng loi nhuan trwéc thué 2.420,79 2.802,67 16% 24,27%
Lo nhuan sau thué 1.936,46 2.241,19 16%

Bang 2: Phan tich chat lwong cac khoan cho vay cua VIB

Don vi: Ty déng

No d tiéu chuén 301.906 361.491 19,7%
No can chuy 10.731 9.146 -14,8%
No dwdi tiéu chuén 2.305 2.149 -6,8%
No nghi ngo 2.671 2.824 5,7%
No c6 kha nang mat vén 6.397 6.361 -0,6%
Ty 1& ng xau 3,51% 2,97%
Bang 3: Chi tiéu tai chinh
Chi tiéu tai chinh 2024 2025 2026F Comps
%Thu nhap lai thuan -9,38% -3,93% 10%
NIM 3,75% 3,11% 3,35%
% Tang trwdng tin dung 21,46% 18,47% 17%
ROE 18,06% 16,41% 17,8% 18,57%
ROA 1,60% 1,39% 1,5% 1,84%
P/E 7,24 7,94 8,2 7,57
P/B 1,25 1,21 1,3 1,32

Ngubdn: VIB, FiinPro, VietinBank Securities phén tich va téng hop
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HE THONG KHUYEN NGHI CUA VIETINBANK SECURITIES

Hé thdng khuyén nghi ctia VietinBank Securities dwoc xay dwng dwa trén co s& murc tang/giam tuyét dbi cia gia cbd
phiéu tai thoi diém danh gia véi gia muc tiéu.

KHUYEN NGHI DIEN GIAI

MUA Néu gia muc tiéu cao hon gia thi truong tr 15% tré 1én
THEO DOI Néu gia muc tiéu cao hon gia thj truong tir 5 — 15%
NAM GI Néu gia muc tiéu cao hon gia thj trwdng khéng qua 5%

BAN Néu gia muc tiéu thap hon gia thj trwdng tdi thidu 5%

Tuyén b6 mién trach nhiém: Ban quy&n nam 2026 thudc vé Coéng ty Cé phan Chirng khoan VietinBank (VBSE).
Nhirng thong tin st dung trong bao cao dwgc thu thap tir nhirtng ngudn dang tin cay va VBSE khéng chiu trach
nhiém vé& tinh chinh xac cta ching. Quan diém thé hién trong bao c&o nay la cla (cac) tac g|a va khong nhét thiét
lién hé véi quan diém chinh thire ctia VBSE. Khéng mét thong tin cling nhw y kién nao dwoc viét ra nhdm muc dich
quang céo hay khuyén nghi mua/ban bét ky chirng khoan nao. B4o céo nay khéng dwoc phép sao chép, tai ban bai
bat ky ca nhan hoac t6 chirc ndo khi chwa dwoc phép ctia VBSE.

THONG TIN LIEN HE

Tru sé chinh PGD Ba Triéu

Tang 1 dén Tang 4, Toéa nha N02-T2

Khu Boan ngoai giao, phwong Xuan Tang 1, s6 306 Ba Triéu, phuong

Pinh, TP. Ha Noi. Hai Ba Trwng, TP. Ha Noi
Fax: 024 39741760 Fax: 024 39741760

Chi nhanh H6 Chi Minh Chi nhanh Pa Nang
Cao bc Central Garden, sb 328 V& . ) ] ‘ 3
Vén Kiét, phutng Cau Ong Lanh, ?é?‘ aTuraB fﬁgﬁ;oan, phuong Hai
TP. HO Chi Minh

Fax: 028 38200899 Fax: 023 63584788
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