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Bién dong gié c phiéu

Nguon: Bloomberg

Théng tin co ban vé céng ty

Cong ty C6 phan Vinhomes (VHM) dugc thanh
1ap vao ndm 2008, 1 cong ty dau tu bat dong
san 16n nhét tai Viét Nam. Tinh dén Q2/2024,
VHM c6 quy dat véi dién tich 30 triéu m2 dét
tai cac dy &n da trién khai va 170 triéu m2 dat
tai c4c dy an sap trién khai.

Doanh so ban hang tang toc nhd cac du an quy mé lon

Luan diém dau tu: Chang toi ha khuyén nghi dbi véi VHM tir KHA QUAN xuéng TRUNG LAP sau dot ting gia manh gén day,
dong thoi gilt nguyén gia muc tiéu & muc 98.300 ddng/cd phiéu. Trién vong dai han ctia VHM vén tich cuc nhd vi thé 1a nha
phat trién bat dong san hang dau ca nudc, voi quy dat I6n va nang Iuc trién khai du 4n da dugc ching minh qua cac du an
quy mo Ién.

Pong luwc doanh sé ban hang: Doanh sb ban hang ndm 2025 du kién ting manh 32% svck, dat 137,6 nghin ty dong, nho
hoat dong bén hang tich cuc tai cac du an dang trién khai va dong gop cta cac du an sip md ban nhu Royal Island, Wonder
City, Green City, Golden City, Green Paradise va Lang Van. Sang nam 2026, doanh s6 ban hang du béo ting truéng 6%
svck dat 146 nghin ty dong, voi cac du an mai nhu Apollo City va Phudc Vinh Tay.

Trién vong lgi nhuan:

o Nam 2025: Doanh thu udc dat 109,1 nghin ty ddng (+6,6% svck) va lgi nhuan sau thué thudc vé cd dong cong ty me
(NPATMI) dat 35,9 nghin ty dong (+12,8% svck).

e Nam 2026: Doanh thu du kién dat 127,9 nghin ty dong (+17,3% svck) va NPATMI dat 38,8 nghin ty dong (+8,3%
svck), dugc hé trg nho doanh s6 ban hang tit cac du an quy mo Ian.

Déng lyc ngan han: Tich cuc

1. Doanh s6 ban hang tang toc nhd m@ ban cac du &n méi co quy mo 16n va ddy manh hoat dong ban 16 16n trong ntta cudi
2025.

2. Lgi nhuan nlta cudi 2025 cai thién nha lugng backlog chua ghi nhan I6n va ghi nhan doanh thu tir cac giao dich ban 16
[6n.

Rui ro chinh:
o Viéc md ban dy an khong dung tién do co thé anh huong dén doanh sb ban hang.

o Nhu cdu yéu hon tai cac tinh/thanh phé cap 2 co thé anh huang dén ty 16 hip thu tai cac dy an.

Ty dong 2022 2023 2024 2025F 2026F
Doanh thu thudn 62.393 103.557 102.323 109.122 127.980
Tang trudng doanh thu thuan -26,6% 66,0% -1,2% 6,6% 17,3%
Lgi nhuan gop 30.696 35.707 32.967 43.948 56.803
Bién Igi nhuan gop 49,20% 34,50% 32,20% 40,30% 44,40%
LNTT 38.643 43.310 40.848 46.067 49.890
Lgi nhuén rong 29.162 33.533 35.073 39.553 42.836
Tang truong LN rong -25,1% 15,0% 4,6% 12,8% 8,3%
Bién LN rong 46,74% 32,38% 34,28% 36,25% 33,47%
EPS (VND) 6.621 7.664 7.742 8.732 9.456
ROA 9,85% 8,32% 6,95% 6,74% 6,58%
ROE 20,81% 20,25% 17,39% 16,44% 15,21%
P/E 7,2 5,6 52 11,2 10,3
P/B 1,4 1,0 0,8 1,7 1,4
EV/EBITDA 54 52 49 8,1 7,4

Naudn: VHM, S5/ Research
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KQKD Q2/25: Lgi nhuan tang manh so vdi quy trudc nhung giam so vdi cung ky

L x O b thar LA . Bién Igi nhuén

Ty dong 2025 2024 YoY 1025 QoQ % hoan thanh ke hoach nam 2025 2024 1025 2024
Doanh thu thuan 19.022 28375 -33,0% 15.698  212% 25,0%

Loi nhuan gop 4.524 8.688  -47,9% 5158  -12,3% 23,8% 30,6% 329% 31,8%
Loi nhuan hoat dong 10194 12756 -20,1% 6.120  66,6% 53,6% 45,0% 39,0% 44,9%
EBIT 11914 14385 -17.2% 7.481 59,3% 62,6% 50,7% 477% 47,2%
EBITDA 12.404 14755 -159% 7970  55,6% 652% 52,0% 50,8% 48,8%
LNTT 9106 12.343  -26,2% 3.839 137,2% 479% 435% 245%  40,0%
LNST 8.348 10716  -221% 2.652 214,8% 26,2% 43,9% 37,8% 16,9% 34,3%
LNST thudc vé cd dong cong ty 7 553

me

10.891  -30,6% 2.689 180,9% 397% 384% 171%  30,9%

Nguon: VHM, SSI Research

Trong Q2/25, VHM ghi nhan 19 nghin ty dong doanh thu thuan (+21,2% so vdi quy trudc & -33% svck) va
NPATMI dat 7,6 nghin ty dong (+180,9% so vdi quy trudc & -30,6% svck). Bién Igi nhuan gdp dat 23,8%, giam
s0 vai mitc 32,9% trong Q1/25 va 30,6% trong Q2/24. Két qua nay dén tur:

 Doanh thu ban bat dong san dat 9,9 nghin ty dong (+37,5% so vdi quy trudc & -44,4% svck), chi yéu tir
ban giao tai Ocean Park 2 va 3 (dong gop 5,1 nghin ty dong). Bién lgi nhuan gop mang bét dong san dat
33,5%, tang so vGi 26,3% trong Q1/25 nhung giam so vai 43,6% trong Q2/24, do thay di co ciu san
pham ban giao.

 Doanh thu dich vu xay dung dat 4,1 nghin ty dong (+78,3% so Vv0i quy trudc & -46,1% svck).

e Doanh thu tai chinh dat 9,2 nghin ty dong (+97,2% so véi quy trudc & +13,2% svck), trong do: (i) loi
nhuén chia tit dy an Royal Island — hop dong BCC vai Vingroup dat 1,4 nghin ty dong; (ii) thu nhap tai chinh
khac dat 5,4 nghin ty dong, cha yéu tir khoan boi thuong tir doi tac.

Ly ké nita dau nam 2025, doanh thu diéu chinh ciia VHM (bao gom doanh thu tit céc duy an BCC vai Vingroup)
2 45 nghin ty dong (-6% svck) va NPATMI dat 10,2 nghin ty dong (-13% svck), hoan thanh 26,2% ké hoach Igi
nhuan nam va 28% du bao clia chdng t6i.

Doanh s6 ban hang trong 02/25: Hai du an mdi Golden City va Green City ghi nhan ty 16 hap thu tot

Trong Q2/25, VHM ghi nhan doanh s6 ban hang la 32,5 nghin ty dong (-7% so vai quy trudc & -8% svck), toan
bd dén tir hoat dong ban Ié. Cac du an dong gop chinh gom Wonder City, Royal Island va hai dy an méi ma ban
ngay 26-27/6: Golden City (Duang Kinh, Hai Phong - 241ha) va Green City (Hau Nghia, Long An - 197ha). Hai
du an nay ghi nhan ty 16 hap thu cao véi 550 can tai Golden City va 790 cén tai Green City dugc ban chi trong
5 ngay ma ban vao thang 6, tuang duong 27% tng s6 ¢an ma ban, nha vi tri chién Iugc va diéu kién thi truong
thuén lgi tai Hai Phong va Long An (trudc sap nhép).

Lay ké nira dau ndm 2025, gia tri ban hang tang 31% svck dat 67,5 nghin ty dong, va dat 49% du bao ca nam
clia chung t6i, trong d6 Wonder City va Royal Island dong gop 78%, con Green City va Golden City dong gop
12%. Doanh thu da ban chua ghi nhén tinh dén cudi Q2/25 dat 138,2 nghin ty dong (+16% svck), véi dong
gop chinh tir Royal Island (30%), Wonder City (29%), Ocean Park 2-3 (10%), ddm bdo tdng truéng Igi nhuén
kha quan cho nita cubi ndm 2025 va nam 2026.
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Biéu do 1: Doanh s6 ban hang theo quy cia VHM tir 2022-2025
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Ngudn: VHM, S8/ Research

Biéu do 2: Doanh thu chua ghi nhan cia VHM giai doan 2022-2025
(nghin ty dong)
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Cap nhat dv an cia VHM
ST Dyan Vi tri (truéc sap nhap) ““V(I']':; Chil dau tu da dang ky Loi ich kinh "’V;“Ia Thii gian miban  © oan hang ':Z
1 Ocean Park 1 Gia Lam, Ha Noi 420 VHM 99% 2018 ~100%
2 Smart City Nam Tir Liém, Ha Noi 281 VHM 100% 2018 ~100%
3 Grand Park Q9, TP.HCM 272 VHM 100% 2019 ~100%
4 Ocean Park 2&3  Van Giang, Hung Yén 754  VHM 100% 2022 ~100%
5 Golden Avenue  Mang Cdi, Quang Ninh 116 VHM 100% 2023 85%
6 Royal Island Vi Yén, Hai Phong 865 VIC 95% 2024 95%
7 Wonder City Dan Phugng, Ha Noi 133 VIC 100% 2025 96%
8 Green City Diic Hoa, Long An 197  VHM 67% 2025 17%
9 Golden City Duong Kinh & Kién Thuy, Hai Phong 241 VHM 100% 2025 1%
10  GreenParadise  Can Gio, TP.HCM 2.870 VHM 100% 2025 0%
11 Lang Van Lién Chiéu, Da Nang 511  VPL 100% 2025 0%
12 Quang Hanh Cam Pha, Quang Ninh 167 VIC 99% 2026 0%
13 My Lam Tuyén Quang 455 VHM 66% 2026 0%
14 Apollo City Quang Yén & Ha Long, Quang Ninh 5540  VHM-VIC 70% 2026 0%
15 Phudc Vinh Tay  Can Giudc, Long An 1.090 VHM-VIG 100% 2026 0%
16 Tan Liéu Béc Giang 70 VIC 99% 2027 + 0%
17 Sén golf Léman  Cu Chi, TP.HCM 200 VHM 100% 2027+ 0%
18 IuT Héc Mon, TP.HCM 860 VHM 97% 2027 + 0%
19 Tan My Buc Hoa, Long An 930 VHM 76% 2027+ 0%
20 Cam Ranh Cam Ranh, Khanh Hoa 1.300 VHM-VinES 100% 2027 + 0%
Noudn: VHM, SSI Research
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Trién vong va luan diém dau tu

Trong nira dau nam 2025, VHM da m@ ban thanh cong mot s6 du an mdi, gom dy an Wonder City (md ban
thang 3) da ban dugc 96% sb san pham tinh dén thang 6, cung Golden City va Green City (déu md ban cubi
thang 6) ghi nhan ty 1& hap thu 27% trén s6 san phdm ma ban. Ngoai ra, Vinhomes da khdi cong Green Paradise
(Long Beach Can Gio vao thang 4) va Lang Vén (thang 6) s6m hon ky vong clia ching t6i va du kién sé trién
khai ban hang tai hai du an nay trong nifa cudi nam 2025. Cong ty giit nguyén ké hoach doanh s6 ban hang cho
ca ndm 2025 & mitc 150-200 nghin ty dong (+44%-92% svck), nho ca giao dich ban Ié va ban 16 16n tai cac
du an quy mo I6n sdp ra mét ciing nhu cac du an dang trién khai.

Chiing t6i du bao doanh s6 ban hang nam 2025 cua VHM dat khoang 137,6 nghin ty dong (+32% svck), chu
yéu dén tir Royal Island, Wonder City, Green City, Golden City, Green Paradise va Lang Van. Nam 2026, doanh
s0 ban hang duy bao dat 146 nghin ty dong (+6% svck), dugc ho trg boi Green City, Golden City, Green Paradise
va cac du an mdi du kién ma ban nhu Apollo City va Phudc Vinh Tay.

Chiing t6i ky vong nam 2025, VHM sé dat doanh thu 109,1 nghin ty dong (+6,6% svck) va NPATMI dat 35,9
nghin ty dong (+12,8% svck), dugc dong gop nhd Ocean Park 2&3, Royal Island, Golden Avenue va cac du an
khac. Sang nam 2026, VHM du kién dat doanh thu 127,9 nghin ty dong (+17,3% svck) va NPATMI dat 38,8
nghin ty dong (+8,3% svck) nho Royal Island, Wonder City, Green City, Golden City, Green Paradise va cac du
an khac.

C6 phiéu VHM da tdng 60% trong 3 thang qua nhd mét s6 yéu t6 hé tro: (i) Trién vong ban hang cai thién nho
mo ban cac du an quy mo 16n (Green Paradise va Lang Van) va hoat dong ban hang tich cuc tai cac du an dang
trién khai, (i) Quy dat md rong nha nhiéu du an mai dugc phé duyét (iii) Tam Iy tich cyc d6i véi nhom c¢d phiéu
lién quan dén Vingroup. Hién VHM dang giao dich & P/E trugt 12 thang 1a 13,6x, cao hon mec trung binh 5 nam
la 8,3x, va P/B 12 thang qua Ia 1,9x, gan mifc trung binh 5 nam Ia 2,0x. Chiing t6i ha khuyén nghi d6i vai VHM
tit KHA QUAN xudng TRUNG LAP, véi gia muc tiéu 1 nam la 98.300 dong/cé phiéu.

Biéu dd 3: Doanh s ban hang cia VHM giai doan 2023-2026 (nghinty .0 o p ) b o oo v giai doan 2022-2026 (nghin ty dng)
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Nogudn: VHM, SSI Research
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Pong luc ngan han: Tich cuc

o Doanh s6 ban hang ting tc nhd md ban céac du an mdi co quy mo |6n va ddy manh hoat dong ban 16 l6n
trong nira cudi 2025.

e Loi nhuan nita cu6i 2025 cai thién nho lugng backlog chua ghi nhan 6n va ghi nhan doanh thu tir cac giao
dich ban 16 16n.

Rui ro chinh:
e Viéc ma ban du an khong dung tién do co thé anh hudng dén doanh so ban hang.

o Nhu cau yéu hon tai cac tinh/thanh phé cép 2 ¢6 thé anh hudng dén ty I& hap thu tai cac du an.

S$SI.COM.VN Visit SSI Research on Bloomberg at Trang 5
SSI Research Web Portal: https://www.ssi.com.vn/khach-hang-ca-nhan/bao-cao-cong-ty



https://www.ssi.com.vn/khach-hang-ca-nhan/bao-cao-cong-ty

SSI - TRUNG TAM PHAN TiCH VA TU VAN DAU TU

PHU LUC: BAO CAO TAI CHINH NAM

Ty dong 2023 2024 2025F 2026F Ty dong 2023 2024 2025F 2026F
Bang cén doi ké toan Béo céo két qua kinh doanh
+ Tién va cac khoan tuong duong tién 14.103 28.780 23.979 33.203 Doanh thu thuan 103.557 102.323 109.122 127.980
+ DAu tu ngan han 3.834 5.392 5.392 5.392 Gia von hang ban -67.850  -69.356  -65.174  -71.177
+ Céc khoan phai thu ngan han 132.871 168.406 194.648  228.288 Lgi nhuan gop 35.707 32.967 43.948 56.803
+ Hang ton kho 55.318 54.696 87.414 95.467 Doanh thu hoat dong tai chinh 19.954 26.844 20.212 14.575
+ Tai san ngdn han khac 36.215 28.205 29.942 35.035 Chi phi tai chinh -3.870  -10.487 -9.610  -11.298
Tdng tai san ngan han 242341 285.479 341376 397.384 Thu nhap tir cac cong ty lién két 0 0 0 0
+ Cac khoan phai thu dai han 33.800 107.670 94183  110.460 Chi phi ban hang -3.663 -3.791 -3.774 -4.671
+ GTCL Tai san c¢6 dinh 11.671 14.622 19.508 21.050 Chi phi quén ly doanh nghiép -4.093 -4,593 -4.612 -5.404
+ Bét dong san dau tu 17.037 16.916 16.246 15.851 Lgi nhuan ti hoat dong kinh doanh 44.045 40.943 46.168 50.008
+ Tai san dai han d& dang 60.790 81.990 81.990 81.990 Thu nhép khac -735 -95 -101 -119
+ DAu tur dai han 7.760 12.519 12.519 12.519 Lgi nhuan trudc thué 43.310 40.848 46.067 49.890
+ Tai san dai han khac 71.231 45.012 47.017 54.850 Lgi nhuan rong 33.533 35.073 39.553 42.836
Tong tai san dai han 202.290 278.730 271.465 296.721 Loi nhuan chia cho cé dong 33.3711 31.801 35.864 38.840
Tong tai san 444631 564.209 610.239  691.504 Lgi ich clia ¢6 dong thiéu sb 161 3.271 3.689 3.996
+ Ng ngén han 211.073  278.532  266.309  290.842
Trong d6: vay ngén han 18290  34.276 38.651 42212 EPS cd ban (VND) 7.664 7.742 8.732 9.456
+ Ng dai han 50.921 64.933 83.262 97.158 Gia tri s6 sach (VND) NA77 49.334 58.066 67.522
Trong do: vay dai han 38.394 47.016 40530  50.883 Co titc (VND/cG phiéu) 0 0 0 0
Téng ng phai tra 261.994 343.465 349.571  388.000 EBIT 46.363 48.437 55.676 61.188
+ Vbn gop 43.544 41.074 41.074 41.074 EBITDA 47,799 50.238 56.932 62.542
+ Théng du von cd phan 1.260 -6.756 -6.756 -6.756
+ Lai nhudn chua phan phoi 133.392 167.206 203.070 241.910 Téng trudng
+ Quy khéc 4.441 19.220 22.909 26.905 Doanh thu 66,0% -1,2% 6,6% 17,3%
Von cha sé hitu 182.636 220.744 260.297 303.133 EBITDA 14,0% 5,1% 13,3% 9,9%
Téng ng phai tra va von chi s hitu 444631 564.209 610.239 691.504 EBIT 13,9% 4,5% 14,9% 9,9%
Lgi nhuan rong 15,0% 4,6% 12,8% 8,3%
Luu chuyén tién té Von chi so hitu 23,0% 20,9% 17,9% 16,5%
Dong tién tur hoat dong kinh doanh 1517 -22.400 -190 -2.189 Von diéu 18 0,0% -5,7% 0,0% 0,0%
Dong tién tir hoat dong dau tu -18.632 25.385 -2.500 -2.500 Téng tai san 22,9% 26,9% 8,2% 13,3%
Dong tién tur hoat dong tai chinh 20.401 11.692 -2.111 13.913
Luu chuyén tién thuan trong ky 3.286  14.677 -4.801 9.224 Dinh gia
Tién dau ky 10.817 14.103 28.780 23.979 P/E 5,6 52 11,2 10,3
Tién cubdi ky 14.103 28.780 23.979 33.203 P/B 1 0,8 1,7 1,4
Gié/Doanh thu 1,8 1,7 37 3,1
Cac hé so kha nang thanh toan Ty suét ¢6 tic 0,0% 0,0% 0,0% 0,0%
Hé s6 thanh toan hign hanh 1,15 1,02 1,28 1,37 EV/EBITDA 5,2 4,9 8,1 7,4
Hé s6 thanh todn nhanh 0,71 0,73 0,84 0,92 EV/Doanh thu 2,4 24 4.2 3,6
Hé s thanh toan tién mat 0,08 0,12 0,11 0,13
Ng rong / EBITDA 0,71 0,95 0,95 0,92 Céc hé sb kha nang sinh Ioi
Kha nang thanh toan lai vay 15,19 6,38 5,79 5,42 Ty suét lgi nhuan gop 34,5% 32,2% 40,3% 44,4%
Ngay phai thu 60,9 69,2 59,8 51 Ty suét lgi nhuan hoat dong 42,8% 44,7% 45,8% 44,2%
Ngay phai tra 95,4 106,3 109,7 103 Ty suét lgi nhuan rong 32,4% 34,3% 36,2% 33,5%
Ngay ton kho 321,9 289,5 397,9 468,9 Chi phi ban hang/Doanh thu thuan 3,5% 3,7% 3,5% 3,6%
Chi phi quan ly/Doanh thu thuén 4,0% 4,5% 4,2% 4,2%
Co cau von ROE 20,3% 17,4% 16,4% 15,2%
V6n chil o hitu/Tong tai san 0,41 0,39 0,43 0,44 ROA 8,3% 7,0% 6,7% 6,6%
N phai tr&/T6ng tai san 0,59 0,61 0,57 0,56 ROIC 16,9% 15,4% 14,9% 14,3%
N phai tré/Vén cha s6 hitu 1,43 1,56 1,34 1,28
No/Von chii o hitu 0,31 0,37 0,3 0,31
Ng ngan han/Vén chi sé hitu 0,1 0,16 0,15 0,14

Noguén: VHM, SSI udc tinh
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CAM KET PHAN TiCH

Chuyén vién phan tich trong bao céo nay nay cam két réng (1) quan diém thé hién trong bao céo phén tich nay phan anh chinh xac quan diém ca nhan dbi véi chiing khoan
va/hodc t8 chitc phat hanh va (2) chuyén vién phan tich da/ dang/sé dugc mién trach nhiém bdi thudng truc tiép hodc gian tiép lién quan dén khuyén nghi cu thé hodc quan
diém trong bao cdo phan tich nay.

KHUYEN NGHI

Mua: Udc tinh tiém nang tang gia 16n hon hodc bang 10 diém phan trdm so v6i muc tang chung cla thi trudng trong 12 thang toi.

Kha quan: Udc tinh tiém nang tang gia dudi 10 diém phan trdm so véi mitc tang chung cua thi trudng trong 12 thang toi.

Trung lap: Udc tinh tiém nang tang gia twong duong so véi mitc tang chung cua thi trudng trong 12 thang toi.

Kém kha quan: Udc tinh tiém ndng giam gia dudi 10 diém phan trdm so voi mdc ting chung cua thi truang trong 12 thang toi.

Ban: Udc tinh tiém nang giam gid I16n hon hodc bang 10 diém phan trdm so vai mic ting chung cua thi truong trong 12 thang t6i.

Trong mot s6 truang hop, khuyén nghj dua trén tiém nang tang gia 1 ndm co thé duoc diéu chinh lai theo ¥ kién cla chuyén vién phan tich sau khi can nhac mot s6 yéu to
thi truong co thé lam anh hutng dén gia co phiéu trong ngén han va trung han.

TUYEN BO MIEN TRU

Cac thong tin, tuyén bo, du bao va du dodn trong bdo cdo nay, bao gdm ca céc ¥ kién da thé hién, dugc dua trén cac ngudn thong tin ma SSI cho 1a dang tin cay, tuy nhién
SSI khong dam bao su chinh xac va ddy di cla cac thong tin nay. Béo céo khong co bat ky thong tin nhay cam vé gid chua cong bd nao. Cac y kién thé hién trong bao cao
nay dugdc dua ra sau khi dd dugc xem xét ki cang va cén than va dua trén thong tin tt nhat ching toi dugc biét, va theo ¥ kién c& nhan cta ching t0i 12 hop Iy trong céc
truding hop tai thoi diém dua ra béo céo. Cac v kién thé hién trong bao cdo nay c6 thé thay ddi bat ki luc nao ma khéng can thong béo. Bao cdo nay khong va khong nén
duoc giai thich nhu mot 16i dé nghi hay 16i kéo dé dé nghi mua hay ban bat cit ching khodn nao. SSI va céc cong ty con vd/ hodc cac chuyén vién, giam dbc, nhan vién
clia SSI va cong ty con co thé ¢ vi thé hodc co thé anh hudng dén giao dich ching khoan cua céc cong ty dugc dé cap trong bdo cdo ndy va co thé cung cap dich vu
hodc tim kiém dé cung cép dich vu ngan hang d4u tu cho cac cong ty do.

B4o céo nay khong dugc st dung dudi bat ky muc dich thuong mai nao, va khdng dugc cong bo cong khai trén bao chi hay bat ky phuong tién nao khac néu khong duoc
sy dong v ctia SSI. Ngudi dung c6 thé trich dan hodc trinh chiéu bao céo cho cac muc dich phi thuong mai. SSI ¢ thé c6 thoa thuan cho phép st dung cho muc dich
thuong mai hodc phan phéi lai bdo cao vdi diéu kién nguoi dung tra phi cho SSI. SSI khéng chiu trach nhiém doi vai bat ky thiét hai tryc tiép hay thiét hai do hau qua phat
sinh tUr viéc st dung bao céo nay hay ndi dung béo céo nay. Viéc st dung bét ky thong tin, tuyén bd, du bdo, va du doan nao trong bao co nay sé do ngudi dung tu quyét
dinh va tu chiu rui ro.

THONG TIN LIEN HE
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