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Khuyén nghi NEUTRAL

Gia ky vong (VNBD/CP) 67.000

Gia thi trwdng (29/10/2025) 58.300

Lei nhuan ky vong

+14,9%

THONG TIN CO PHAN

HSX
42.280-71.610

San giao dich

Khoang gia 52 tuan

Vén héa 13.086 ty dong
SL ¢b phiéu lwu hanh 224.453.159
KLGD binh quan 10 ngay 965.260
% s& hiru nwéc ngoai 19,27%
Room nwé&c ngoai 100%
Gia tri ¢ ttrc/cd phan 2.000
Ty lé cb tirc/thi gia 3,43%
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CTCP Vinh Hoan

Ma giao dich: VHC Reuters: VHC.HM Bloomberg: VHC VN
Hoat ddng front-loading dién ra nhén nhip, tuy nhién canh tranh gia tang

gitra cac doanh nghiép thiy san

Cap nhat két qua kinh doanh 9T2025. Doanh thu Q3/2025 va 9T2025 Ian Iwot 13
3.478 ty ddng va 9.342 ty ddng, twong rng vdi +5,6%yoy va -0,3%yoy. Mang kinh
doanh chinh 13 C4 tra cho thdy nhu ciu suy gidm dan trong Q3/2025 (-7,9%yoy), sau
khi hoat déng front-loading da dién ra & quy trwédc. Nhin chung, doanh thu Q3/2025
van ghi nhan téng tredng dwong nhe sw kha quan & mang Phu pham, C&G, Sa Giang,
va kinh doanh khac. BLNG Q3/2025 va 972025 dat 16,8% va 16,6% twong rng v&i -
0,8 diém phan trdm va +2,6 diém phan tram. LNST-CDTS 972025 dat 1.141 ty ddng
(+41%yoy), tang manh nh& BLNG mé réng va chi phi ban hang va chi phi tai chinh

suy giam.

Hoat déng front-loading dién ra nhén nhip, tuy nhién canh tranh gia ting giiva
cac doanh nghiép thiay san. Theo s liéu cia NOAA, kim ngach va san lwong nhap
kh&u c4 tra tir Viét Nam vao My 7T2025 1an lwot tang trudng 21% yoy va 12% yoy, va
gia ban trung binh 7T2025 ting 4% yoy, tuy nhién van & muc thap hon so véi cac loai
ca phi 1& khac. Trong thi gian t¢i, mot sé kho khan ctia VHC sé dén ti (1) canh tranh
gitra san ph&m ca tra v&i ca ré phi; va (2) tranh gianh thi phan gitra cac doanh nghiép
Viét Nam tai My. Phi |é ca r6 phi (san phdm c6 gia ban twong déi canh tranh khac) co
tang trwdng rat Ién trong 772025 va cé phan quen thudc hon ddi véi ngudi tiéu dung
M§. Bén canh d6, két qua chinh thirc ctia sau ky ra soat gan nhat cho thay ngay cang
¢6 nhiéu doanh nghiép Viét Nam dwoc mién thué hodc hwdng mirc thué CBPG thap
ddi v&i san pham ca tra phi 1&. Diéu nay mé ra co hdi My tién dbi véi nhiéu doanh
nghiép Viét Nam, ddng thoi gia tdng canh tranh tai thj trwong nay déi véi Vinh Hoan.
Dw phéng nam 2025F-2026F. BVSC dy phong Doanh thu thuan va LNST-CDTS lan
lwot dat 12.097 ty déng va 1.353 ty ddng, twong &ng véi -3% yoy va +10% yoy. Diéu
nay déng nghia v&i viéc VHC hoan thanh 98%-111% ké hoach doanh thu, va 104-
135% ké hoach LNST-CDTS.

Binh gia va Khuyén nghi. BVSC st dung ba phwong phap dinh gia la so sanh FCFF,
FCFE, va SOTP. V¢&i ba phwong phap dinh gia trén, ching t6i dwa ra mic gia muc
tiéu 12 67.000 doéng/cp dbi voi cb phiéu VHC. Mirc gia déng clra clia VHC tai ngay
29/10/2025 la 58.300 déng/cp twong trng véi tiém nang tang trwdng +14,9%, vi vay,
chung t6i dwa ra khuyén nghi NEUTRAL véi VHC & mére gia muc tiéu nay.
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Chi tiéu

Cap nhat KQKD 972025

VHC da hoan thanh 75-85% ké hoach doanh thu thuin ndm 2025. Doanh thu Q3/2025 va
972025 Ian lwot la 3.478 ty ddng va 9.342 ty ddng, twong ng v&i +5,6%yoy va -0,3%yoy. Mang
kinh doanh chinh la Ca tra cho thdy nhu cau suy gidm dan trong Q3/2025 (-7,9%yoy), sau khi
hoat déng front-loading da di&n ra & quy trwéc. Nhin chung, doanh thu Q3/2025 van ghi nhan
tang trwdng dwong nhé sy kha quan & mang Phu phdm, C&G, Sa Giang, va kinh doanh khac.
BVSC cho réng mang ca tra (déng gop 54% vao doanh thu) sé tiép tuc di ngang/tang trwdng
am trong céac thang cudi ndm 2025 va c6 tac dong tiéu cwc 1én tdng doanh thu, tuy nhién VHC

van c6 kha nang cao hoan thanh ké hoach doanh thu nam 2025.

BLNG mé& rong trong 9T2025. BLNG Q3/2025 va 972025 dat 16,8% va 16,6% twong trng v&i -
0,8 diém phan tram va +2,6 diém phan tram. BVSC wéc tinh chénh I&ch gitra gia xuét khdu va gia
nguyén liéu Q3/2025 -1%yoy, tac dong tir ca gia nguyén liéu tang va gia ban gidm so v&i cung
ky. Mac du gia ca nguyén liéu 9T2025 +12%yoy, viéc VND mét gia gan 4%YTD va gia ban 972025
+2%yoy hé tro VHC ghi nhan tang trwdng BLNG trong 9T2025.

Loi nhuan tang manh nh BLNG mé rong va chi phi ban hang va chi phi tai chinh suy
giam. Chi phi phi van chuyén 972025 giam 24%yoy theo xu huéng gia cuéc van tai toan cau.
Bén canh do, chi phi tai chinh 9T2025 giam manh 51%yoy do 16 ty gia suy giam, va VHC gia
tang hoan nhap gidm gia khoan dau tw khi cac cb phiéu trong danh muc dau tw ctia VHC (bao
gdm NLG, DXS, KBC) c6 dién bién tich cuc.

Q3/2025 %yoy %qoq 9T2025 %yoy Dién giai

Doanh thu

Catra

Phu phdm

C&G

GTGT

Sa Giang

Khac

Bién loi nhuan gop

da loai trer trich/hoan
nhép dw phong

- Hoan thanh 85% ké hoach doanh thu theo kich ban co

3.478 5,6% 8,5% 9.342 0,3% s&, 75% theo kich ban tich cwc.
- San lugng Q3/2025 va 972025 Ian Iwgt -18% yoy va -8%
yoy. San lwong suy gidm trong Q3/2025 chi yéu do nhu cau
1.760 -7,9% -1,4% 4.899 -3,9% am dam & thi tredng My (doanh thu -11%yoy).
- Gia ban Q3/2025 va 9T2025 lan lwot -2% yoy va +2%
yoy.
579 29,2% 29,0% 1.473 9,5%
- Tuy c6 s ting trwdng tir nén thap clia Q3/2024, nhin
chung nhu cu tiéu thy tai Chau A suy gidm trong 9T2025.
208 2 Ui 607 S Cu thgé, doanh thu Tru-ng-Quc‘)c trong 3192025 cﬂagVHC -
33%yoy, va day la thj tredng tiéu thu C&G Ién cda VHC.
31 -32,6% -13,9% 94 -19,0%
- Ca mang banh phdng va san pham tlr gao d&u ghi nhan
van ghi nhan téng trwéng dwong trong Q3/2025, mdt phan
176 4.8% ~S.4% 247 4% L hu chu tichgcuc tcvgthi tru’(‘yig Sl (doanh .
Q3/2025 +23%yoy).
724 32,9% 40,6% 2.022 5,8%

- BVSC wéc tinh chénh l&ch gitra gia xuét khdu va gia
nguyén liéu Q3/2025 -1%yoy, tac dong tir ca gia nguyén
-0,8 diém -3 diém 2,6 diém  liéu tang va gia ban giam so véi cling ky.

0, 0,
e phan trim phan tram 16,6% phan tram - M&c du gia ca nguyén liéu 972025 +12%yoy, viec VND
mét gia gan 4%YTD va gia ban 9T2025 +2%yoy hd tro
VHC ghi nhan téng tredng BLNG trong 9T2025.
2 2 x - VHC thuong xuyén thuc hién hoat dong trich I1ap/hoan
168% Oofdem 26diem o, ATdem e d phong gidm gid HTK do gid nguyén liéu dua trén

phan tram  phan tram phan tram

gia thi truong.
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Loi nhuan gop 584 0,9% -7,8% 1.554  18,3%
Chi phi ban hang + (146) 9.1% 1.7% (413) 5.49% - Chi phi phi van chuyé&n 972025 gidm 24%yoy theo xu
quan ly e o % huéng gia cudc van tai toan ciu.
LN tir HDKD 438 4,8% -10,6% 1.141 30,2%
Doanh thu tai chinh 116 106,5% 3,4% 318 13,6%
- L6 chénh léch ty gia héi doai da thwc hién giam 33%yoy
trong bdi canh ty gia bién dong lon.
Chi phi tai chinh (22) -72,8% 388,2% (84) -51,3% - VHC hoan nhap giam gia dau tw tai chinh 40,6 ty dong
(so v&i cuing ky nam ngodi la 2,9 ty déng) nhe thj trwong
ching khoan c6 dién bién tich cuc hon so véi nam 2024.
Loi nhuan khac 1 -81,1% -87,1% 20 -32,2%
Loi nhuan trwéc thué 535 332%  -124% 1399  37,7% -9 nhuan9T2025tdng manh nho BLNG ma rong va chi
: : phi ban hang va chi phi tai chinh suy giam.
LNST 455 33,5% -15,6% 1.206 38,6%
- By by 0, 7S . >
LNST sau CDTS 433 350%  159% 1441 41,149 _ 1oanthanh 114% ke hoach doanh thu theo kich ban co
s&, 88% theo kich ban tich cuc.
Doanh thu va LNST-CDTS theo quy BLNG va BLNR theo quy
vt: ty ddn
(dvt: ty dong) 259
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Co cau doanh thu theo thij trwéng cta VHC

Chi phi cwéc WCI
(avt: USD/container 40ft)
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Nguén: VHC, Viettrader, Bloomberg

Hoat déng front-loading dién ra nhdn nhip, tuy nhién canh tranh

gia tang giira cac doanh nghiép thuy san
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Theo s6 liéu cia NOAA, kim ngach va san lvgng nhap khau ca tra tir Viét Nam vao My 772025
lan lwot 1a 1,08 ty USD va 222 nghin tan, twong (rng véi tang trwdng 21% yoy va 12% yoy. Gia
ban trung binh 7T2025 t&ng 4% yoy, tuy nhién van & mic thdp hon so véi cac loai ca phi &
khac (d6 thi). Trong thdi gian t&i, ching téi nhin thay mét sé kho khdn cho VHC nai riéng, va

cac doanh nghiép ca tra Viét Nam nhuv sau:

= Canh tranh vé&i ca ré phi: Phi lé ca tra hién |a loai ca phi Ié dwoc nhap khdu nhiéu the
hai vao My, tuy nhién chang t6i quan sat thay phi & ca ré phi (s&n pham cé gia ban twong
dbi canh tranh khac) c6 tang trwdng rat I1&n trong 7T72025. Ngudn phi 1é ¢4 rd phi chi yéu
dén tir Trung Qudc (thi phan 72%), Indonesia (12%), va ca Viét Nam (7%). Khi st dung
merc thué déi (rng hién tai cho 3 thj trwong nay 1a 55%, 19%, va 20%; gia ca rd phi & mic
5,6USD/kg, 6,2 USD/kg, va 10,45 USD/kg, cao hon ca tra nhwng van thp hon cac loai ca
phi 18 khac. Bén canh do, céa ré phi ciing c6 phan quen thudc hon dbi véi ngudi tiéu dung
My. Vi vay, ching téi cho rang sw canh tranh giira céa tra va ca ro phi sé tiép tuc khéc liét
trong th&i gian toi.

= Tranh gianh thj phan giira cac doanh nghiép Viét Nam. Két qua chinh thirc ctia sau ky
ra soat gan nhat (POR 15 t¢i POR 20, bang dwdi) cho thdy ngay cang cé nhiéu doanh
nghiép Viét Nam dwoc mién thué hodc hudng mirc thué CBPG thap déi véi sdn phdm ca
tra phi |&. Diéu nay mé ra co hdi My tién ddi véi nhiéu doanh nghiép Viét Nam, dong thoi
gia tdng canh tranh tai thi tredng nay dbi véi Vinh Hoan. Trong 872025, ching t6i wéc
tinh thi phan cé tra ctia VHC vao khoang 40% tdéng kim ngach cé tra Viét Nam xuét khau

vao My, gidm 4 diém phan tram so v&i ndm 2024.

Bang théng ké Thué CBPG My chinh thirc ap 1én san pham ca tra phi Ié dong lanh cta

Viét Nam tir nam 2017 t&i nay.

Cong ty POR15 POR16 POR17 POR18 POR19  POR20
CTCP Vinh Hoan 0,00 0,00 0,00 0,00 0,00 0,00
CTCP Nam Viét gg;’?&ﬁ; 0,00 0,00 ggg'}iﬁ; 0,00 0,00
CTCP thly san NTSF 0,15 ggsﬁﬁg 0,00 0,00 ggs’;iﬁg 0,00
Van Birc Tign Giang 2,39 0,09 0,00 0,00 0,00 0,00
CT TNHH TS Bién Dong 0,19 0,19 0,19 0,19 0,18 0,00
CTCP XNK TS Cn Tho 0,15 0,15 0,15 0,15 0,18 0,00
CT TNHH Thiy San Pai Thanh N/a ggﬁl%ﬁg ggﬁl%ﬁg ggﬁl%ﬁg ggslirfg 0,00
CT TNHH MTV Thiy San Béng A N/a N/a N/a N/a N/a 0,00
Téng cong ty Hung Ca 6 N/a N/a N/a N/a 2,39 0,00
CTCP Hung Vuong 3,87 3,87 3,87 0,87 0,18 2,39
CTCP XNK TS Ciru Long 2,39 2,39 2,39 2,39 2,39 2,39
Mrc thué toan quédc 2,39 2,39 2,39 2,39 2,39 2,39

Nguén: Federal Register
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Cap nhat dw phong KQKD 2025F-2026F

BVSC thuc hién diéu chinh dw phéng Doanh thu va LNST-CDTS 2025 ctia VHC; mét sb gia dinh

chinh nhw sau:

= Doanh thu thuan dat 12.097 ty dong (-3%yoy), ha dw phong doanh thu & da sé cac mang
kinh doanh chinh.
= LNST-CDTS dat 1.353 ty dong (+10%yoy), nang dw phdng nhé BLNG mé rdng, chi phi van

chuyén va chi phi tai chinh suy giam.

Pvt: ty déng 2024  2025F ci  2025F méi 2026F Dién giai

- Hoan thanh 111% ké hoach theo kich ban co s&,

Doanh thu thuan 12.513 12.227 12.097 12.557 98% kich ban tich cuc.
%yoy 25% -2% -3% 4%
-H ho an | A t At khau tir 88.
Catra 6.949 6.682 6.591 6.760 '@ du phong san lugng ca tra xuat khau tir 88.800
tan xuong 87.400 tan.
Phy phm 1.831 1.706 1879 1723~ Ha dw pﬂong doanh thu do KQKD 9T2025 thap
hon dw kien.
-H ho h th KQKD 9T2025 th
C&G 773 860 778 1051 1 dw phong doanh thu do KQKD 972025 thap
hon dv kién.
GTGT 145 140 119 122 T Ha dw pfong doanh thu do KQKD 9T2025 thap
hon dw kien.
Banh phéng tom + San pham t gao 709 812 725 gog 2 dw phong doanh thu do KQKD 9T2025 thap
hon dw kien.
Khac 2.106 2.028 2.006 2.082
L¢i nhuan gép 1.895 1.724 1.876 2.026
- Ha dy phéng gia ca nguyén liéu tw nudi nhé nguén
0, 0, 0, 0,
BLNG 15,1% 14,1% 15,5% 16,1% TACN tir Feed One.
Doanh thu tai chinh 423 447 432 449
Chi phi tai chinh 217) (227) (134) @211) - Glelam chi phi tai chinh do ghi nhan lai chirng
khoan.
o L, - Ha dy phéng chi phi van chuyén theo dién bién gia
Chi phi ban hang va quan ly (654) (620) (563) (584) cU6G van chuyén thé gioi.
LNTT 1.485 1.361 1.650 1.720
%yoy 30% -8% 11% 1%
LNST 1.303 1.184 1.436 1.497
%yoy 34% -9% 10% 4%
- Hoan thanh 135% ké hoach theo kich ban co s&,
LNST-CDTS 1.226 1.116 1.353 1.410 104% kich ban tich cue.
%yoy 33% -9% 10% 4%
EPS (dong/cp) 5.463 4.972 6.030 6.282
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Két qua kinh doanh
(dvt: ty dong)
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Twong quan gia xuat khau va gia nguyén liéu
(avt: dong/kg)
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= Gia xut khau ca trung binh
== Gig ca nguyén li€u mua ngoai trung binh

Dinh gia va Khuyén nghi

Phwong phap Binh gia
Phwong phap

120,000
100,000
80,000
60,000
40,000
20,000

60,000
55,000
50,000
45,000
40,000
35,000
30,000

San lwong ca tra xuat khau

(avt: tan)
I 87,435 88,043
2022 2023 2024  2025F  2026F

Chénh léch giira gia xuat khau va gia ca
nguyén liéu mua ngoai cua 1 kg ca tra
(avt: dong/kg)

Gia (dong/cp)

FCFF

FCFE

SOTP (P/E mang ca tra @ 10x)

Gia muc tiéu (doéng/cp)

Gia dong clra gan nhat (29/10/2025)

Ty 1& sinh loi

75.000
72.761
53.086

33%
33%
33%
67.000
58.300
+14,9%

P/E @ Gia muc tiéu
P/E @ Gia hién tai

1.1 10,7
9,6 9,2

BVSC st dung ba phwong phap dinh gia la so sanh FCFF, FCFE, va SOTP. V¢&i ba phwong
phap dinh gia trén, ching t6i dwa ra mirc gia muc tiéu la 67.000 dong/cp dbi véi ¢ phiéu VHC.
MUrc gia déng ctra ctia VHC tai ngay 29/10/2025 1a 58.300 ddng/cp twong (ng véi tiém nang
tang trwdng +14,9%, vi vay, chung téi dwa ra khuyén nghi NEUTRAL vé&i VHC & mire gia muc

tiéu nay.
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CHi SO TAI CHINH DY BAO

Két qua kinh doanh

(Pon vi: ty déng) 2023 2024 2025F 2026F
Doanh thu thuan 10.033 12.513 12.097 12.557
Gia vén 8.540 10.618 10.221 10.530
Lei nhudn gép 1.493 1.895 1.876 2.026
Doanh thu tai chinh 377 423 432 449
Chi phi tai chinh 229 217 134 211
Lei nhuan sau thué 974 1.303 1.436 1.497
Bang can déi ké toan

(Pon vi: ty déng) 2023 2024 2025F 2026F
Tién & khoan tyong duong tién & Bau 2.301 2.910 3.248 4.445
tw tai chinh ngan han

Céc khoan phai thu ngén han 1.578 2.201 2.299 2.386
Hang tén kho 3.763 2.915 3.066 3.159
Tai san c¢b dinh hivu hinh 3.383 3.415 3.234 3.004
Cac khoan dau tw tai chinh dai han 67 69 69 69
Téng tai san 11.943 12.234 12.651 13.721
No ngan han 2.157 2.277 1.815 1.884
No dai han 102 - 5 .
Vén chd sé hivu 8.591 8.994 9.682 10.643
Téng nguén vén 11.943 12.234 12.651 13.721
Chi sé tai chinh

Chi tiéu 2023 2024 2025F 2026F
Chi tiéu tang trwéng

Tang trwdng doanh thu -24,2% 24,7% -3,3% 3,8%
Tang trudng loi nhuan sau thué -51,6% 33,8% 10,2% 4,3%
Chi tiéu sinh loi

Loi nhuén gép bién 14,9% 15,1% 15,5% 16,1%
Loi nhuan thuan bién 9,7% 10,4% 11,9% 11,9%
ROA 8,3% 10,8% 11,5% 11,4%
ROE 12,0% 14,8% 15,4% 14,7%
Chi tiéu co’ cau vén

Téng no/Téng tai san 18,9% 18,6% 14,3% 13,7%
Téng no/Tdng vén cha s& hivu 26,3% 25,3% 18,7% 17,7%
Chi tiéu trén méi cé phan

EPS (dbng/cd phan) 4.914 5.463 6.030 6.282
Gia tri sb sach (ddng/cd phan) 45.931 40.069 43.137 47.418



TUYEN BO TRACH NHIEM

T6i, chuyén vién Nguyén Ha Minh Anh xin khdng dinh hoan toan trung thwc va khong cé ddng co' ca nhan khi thuc hién bao cao
nay. Bao cdo dwoc hoan thanh trén co s& khach quan ddc lap. T4t ca nhirng théng tin néu trong bao cao nay dwoc thu thap ti
nhi¥ng ngudn tin cay. Tuy nhién, t6i khéng dam bao tinh day dd cing nhw khéng kiém chiing dwoc hét nhirng théng tin néu trén.
Cac quan diém, nhan dinh trong bao cao nay chi 1a quan diém khach quan clia ca nhan to6i ma khdng ham y chao ban, 16i kéo nha
dau tw mua, ban hay ndm gitr chirng khoan. Bao céo chi nhdm muc dich cung cap théng tin va nha diu tw chi nén str dung bao
cao phan tich nay nhu mot ngudn tham khao. Ca nhan t6i ciing nhw Céng ty Cé phan Chirng khoan Bao Viét sé khong chiu bt
ky trach nhiém nao trwéc nha diu tw vé& nhirng tdn that c6 thé xay ra, thua 16 khi d3u tw. Céng ty C6 phan Chirng khoan Bao Viét

va t6i cling khong chiu bt ky trach nhiém vé nhirng théng tin chwa chinh xac vé doanh nghiép.

Bao c4o nay la mét phan tai san ctia Cong ty C6 phan Chirng khoan Bao Viét, tat ca nhitng hanh vi sao chép, trich dan mét phan
hay toan bd bao céo nay phai dugc sw ddng y ctia Cong ty Co phan Chirng khoan Bao Viét.

Hé théng nhan dinh cua BVSC dwoc dwa ra dwa trén murc tang/gidm tuyét déi ctia gia cd phiéu hién tai so v&i gia muc tiéu, xac

dinh béng cong thire (gia muc tiéu - gia hién tai)/gia hién tai. Trtr khi c6 nhan dinh khac, nhirng nhan dinh dau tw chi co gia tri trong

vong 12 thang.

Cac nhan dinh Dinh nghia

OUTPERFORM Téng loi nhuan ndm gitr c6 phiéu ky vong trong 12 thang t&i dw bao sé trén +15%
NEUTRAL Téng loi nhuan ndm git cd phiéu ky vong trong 12 thang t&i du bao sé tir -15% dén +15%
UNDERPERFORM Tbng loi nhuan ndm gitr c6 phiéu ky vong trong 12 thang té¢i dw bao sé duéi -15%

LIEN HE

Khéi Phan tich va Tw van dau tw - Cong ty C6 phan Chirng khoan Bao Viét

Pham Tién Diing
Giam dbc khéi

dungpt@bvsc.com.vn

Nguyén Birc Hoang, CFA
Ngan hang, Bao hiém

hoangnd@bvsc.com.vn

Tran Phwong Thao
BAt dong san, Khu cong nghiép

thaotp@bvsc.com.vn

Nguyén Ha Minh Anh
Noéng nghiép, Hang tiéu dung

anhnhm@bvsc.com.vn

Tran Tuan Dwong, CFA

Nang lwvong, Chirng khoan, Xay dwng

duongtt@bvsc.com.vn

Nguyén Minh Khi
Vat liéu xay dyng

khoinm@bvsc.com.vn

Lwu Van Lwong
Pho Giam dbc khéi

luonglv@bvsc.com.vn

Trwong Sy Pha, CFA
Hang tiéu dung, CNTT
phuts@bvsc.com.vn

Ton Nir Nhat Minh, ACCA
Duwoc phdm, Héa chét co ban, Thép

minhtnn@bvsc.com.vn

Nguyén Viét Dan

Cang bién, Van tai bién
dannv@bvsc.com.vn

Lwong Ngoc Tuan Diing, CFA
Ban Ié, Hang tiéu dung

dungInt@bvsc.com.vn

Nguyén Chi Hong Ngoc
Phé Giam déc khéi

ngocnch@bvsc.com.vn

Tran Xuan Bach
Phan tich ky thuéat
bachtx@bvsc.com.vn

Hoang Thi Minh Huyén
Chuyén vién vi mo

huyenhtm@bvsc.com.vn

Nguyén Héng Hoa
Chién Iwoc thi trwong

hoanh@bvsc.com.vn

Nguyén Dang Thanh
Dau khi, Hang khong

thanhnd@bvsc.com.vn



Cong ty Co phan Chirng khoan Bao Viét

Tru s& chinh: Chi nhanh:
= 08 L& Thai T4, P. Hoan Kiém, Ha Noi = Tang 8, 233 Dong Khéi, P. Sai Gon, Tp. HCM
= Tel: (84 24) 3 928 8080 = Tel: (84 28) 3 914 6888



