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VGC (HOSE)

BAN TIN CAP NHAT NHANH CAP NHAT TINH HINH KINH DOANH

KQKD 9M.22: Két thiic 9M.2022, VGC ghi nhan DTT ting truéng manh mé& vdi hon
11.312 ty dong (+50,7% yoy) va gan 1.707 ty dong LNST (+104% yoy), hoan thanh lan luot
75% va 120% KH 2022.

Ngay 30 thang 11 nim 2022

Két qua doanh thu ting truong tich cuc dén chu yéu tir mang bat dong san va kinh doanh
thuan loi tir mang vét liéu xay dung (kinh xay dung va gach 6p lat). Tang truong LNST con
kha quan hon ca khi bién lgi nhudn dugc mé rdng nhd gid ban cao hon ¢ cac mang kinh
doanh. Cu thé:

e Mang Bit dong sin (Khu cong nghiép va din cw) ting trwéng manh: Trong
9M.2022, DTT dat 4.099 ty dong (+70% yoy), LNG dat 1.781 ty dong (+66% yoy).
DTT mang BDS KCN dat 2.759 ty dong (+26,6% yoy), cong ty di cho thué dugc
KCN Yén Phong M¢ Réng, Yén Phong II- C, Phit Ha, Déng Mai trong d6 doanh
thu chit yéu t6i tir KCN Yén Phong Mo Rong véi 50 ha cho thué trong 9 thang dau
nim. DTT mang BDS dan cu, dat 1.011 ty dong (+149%) trong d6 bao gom du an
KDT bang X4 va cac du 4n nha & xa hoi.

e Ming Vit liéu xay dung gép da tang trwéng: Trong 9M.2022, DTT dat 7.081 ty
dbng (+54% yoy). Trong d6, DTT kinh xay dung tang truéng manh mé dat 2.257
ty dong (+310% yoy), DTT gach Op lat dat 2.553 ty dong (+46% yoy). Nguyen
nhan tang truong mang kinh dén tir 1) Hop nhit Cong ty Kinh ndi siéu tring Phu
M§ véi cong sut 600 tan/ngay (+60% cong suat) va 2) Gia kinh ting phi ma trong
nira ddu ndm 2022 Cac mang khac nhu st, gach ngéi chi ting truong nhe, trong d6
DTT mang st dat 799 ty dong (+15% yoy), mang gach ngéi dat 1.240 ty dong
(+1% yoy).

e Bién lgi nhuin mé rong manh: Bién LNG cua VGC tang 1én 31,2% trong
9M2022 (+5% yoy), nguyén nhan chu yéu toi tir 1) Bién LNG mang kinh xay
dung ting manh 1én 35% (+15% yoy) chu yéu toi tir gid kinh ndi ting manh; 2)
Mang cho thué BBS tich cuc khi lgi nhuan cao dugc dong gop tr KCN Yén Phong
M6 Rong véi bién LNG 1én toi 50%.

e Dong tién kinh doanh lanh manh: Liy ké 9M.2022, CFO cta VGC dwong manh
2.041 ty dong nho vao viée 1) Loi nhuan ting truong manh véi dong tién t6t tir

Chuyén vién phan tich hoat dong cho thué KCN; 2) Quan trj 6n dinh cac khoan ton kho va phai thu.

Vii Thé Duyét . , . . , .
THONG TIN PANG CHU Y VA TRIEN VONG CUA DOANH NGHIEP

Trong quy cudi ndm 2022 va 2023, VCBS déanh gia trién vong ting trudng loi nhuin cia
+84-4 963083695 VGC gap nhiéu ap lyc:

vtduyet@vcbs.com.vn

e V& mang BPS KCN, cac du 4n sin sang c6 thé cho thué hién tai nhu Yén Phong II-
C, Phu Ha, Hai Yén, Tién Hai, Phong Pién c6 bién loi nhudn thip va dién tich cho
thué con lai khong con qua nhiéu. Do véy ap luc ting trudng vé ca doanh thu va lgi
nhuan trong ndm 2023 sé& rat I6n. V& mang BDS dan cu, VGC di hach toan phan
16n cac khu d6 thi da ban nhu KT Dang Xa va con lai cac du an nha ¢ xa hdi do
d6 tiém niang hach toan trong nim 2023 s& khong nhiéu.
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e V& mang vat liéu xdy dung, dong lyc ting truong 1on ctia nam 2022 1a kinh xay
dung va gach 6p lat gap nhidu thach thire trong nam 2023. Hién nay, gia kinh dang
¢6 da giam manh sau khi ngudn cung trong nudc hdi phuc tir nha may kinh ndi Chu
Lai va nhu cau sut giam. Gach 6p 1at chiu ap lyc 16n tir 1) Nhu ciu thi truong sut
giam manh do thi truong bat dong san khong c6 nhiéu ngudn cung mai; 2) Gia
nang lugng duy tri mirc cao gay anh hudng tdi bién LNG.

DPANH GIA

Niam 2022 1 niam rat thuan loi cho VGC khi cac mang kinh doanh déu c¢6 muc tang trudng rat
t6t. Nhin chung, két qua kinh doanh trong cac quy t6i s& kém kha quan hon khi dong luc ting
truong khong con nhiéu. Do d6, VCBS dy bao DTT trong nim 2022 dat 15.065 ty dong
(+34,6% yoy) va 1.996 ty dong LNST (+56% yoy). Két qua kinh doanh tir cac quy tiép theo
s& khé ¢6 murc ting truong an twong nhu Q1 va Q2 nam 2022. VCBS du bao DTT nim 2023
dat 14.946 ty dong (-1% yoy) va LNST dat 1.651 ty dong (-17% yoy), v6i phuong phap
dinh gid Sum-of-the-parts va Chiét khau dong tién (FCFF), VCBS cho ring gia tri hop 1y
cho VGC 1a 40.000 VND/cé phiéu, vi vdy VCBS khuyén nghi TRUNG LAP véi VGC.
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PIEU KHOAN SU DUNG VA LIEN HE

PIEU KHOAN SU DUNG

Bio céo nay va/hodc bat ky nhan dinh, thong tin nio trong bao co nay khong phai la cac 10
chao mua hay ban bat ky mot san pham tai chinh, chirmg khoan nao dugc phan tich trong bao
c4o va ciing khong 1a san phdm tu vin dau tu hay ¥ kién tu vin dau tu nao ciia VCBS hay cac
don vi/thanh vién lién quan dén VCBS. Do d6, nha dau tu chi nén coi bdo cdo nay la mot
ngudn tham khao. VCBS khong chiu bat ky trach nhiém nao trudc nhiing két qua ngoai ¥
mudn khi quy khéch st dung cac théng tin trén dé kinh doanh ching khoan.

Tat ca nhing thong tin néu trong bao cdo phéan tich déu da dugc thu thap, danh gia véi mirc
can trong tbi da c6 thé. Tuy nhién, do cac nguyén nhan chi quan va khach quan tir cac ngudn
thong tin cong b, VCBS khong dam bao vé tinh xac thuc cta cac thong tin duge dé cap
trong b&o cao phan tich ciing nhu khong c6 nghia vu phai cip nhat nhitng théng tin trong bao
c4o sau thoi diém bao céo nay duoc phat hanh.

Bao cao nay thudc ban quyén cua VCBS. Moi hanh dong sao chép mot ph::in hoac toan bd noi
dung bao cao va/hodc xuit ban ma khong cé su cho phép bang vin ban cia VCBS déu bi
nghiém cim.

THONG TIN LIEN HE

Tran Minh Hoang Vii Thé Duyét
Truéng phong PTNC Chuyén vién Phén tich
tmhoang@vchs.com.vn vtduyet@vcbs.com.vn
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