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TONG CTCP XUAT NHAP KHAU VA XAY DUNG VIET NAM (HSX: VCG) AT

Lgi nhuan dot bién tir thoai von VCR
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KQKD (ty dong) Q3.2025 %yoy  9T.2025 % yoy
Doanh thu 4.429 +65,5% 11413  +40,2%
LNST 3.304 +2.147% 3.783 +394%

Tong CTCP Xuat nhap khau va Xay dwng Viét Nam (HSX: VCG) da
céng bé KQKD Quy 3 va 9 thang dau nam 2025 véi mot sb thong tin dang
cha y. Agriseco Research kinh giti Quy khach cac thong tin cap nhat sau:

% Cap nhat KQKD: Quy 3/2025, Vinaconex ghi nhan doanh thu thuan dat
4.429 ty dong (+65,5% yoy) va LNST dat 3.304 ty dong (+2.147% yoy).
Trong dé, loi nhuan dét bién dat dwoc chd yéu nhe ghi nhan khoan loi
nhuan tlr viéc chuyén nhwong toan bd 51% cb phan tai Vinaconex ITC
(UPCOM: VCR), v&i doanh thu tir hoat dong tai chinh dat 3.186 ty dong.
Ldy ké& 9 thang dau nam 2025, doanh thu thuan dat 11.413 ty ddng
(+40,2% yoy) va LNST dat 3.783 ty dong (+394% yoy), lan lwot hoan
thanh 73,6% ké hoach doanh thu va 315% ké hoach LNST nam 2025.

% Lan séng thiac day giai ngan dau tw cong dan dat ting trwéng
doanh thu mang xay lap: Quy 3/2025, doanh thu tir hoat déng xay l&p
dat 8.020 ty déng, tang trwdng 46% so véi cung ky nam ngodi. Ciing
trong Quy 3, 250 cong trinh, dw an trong diém dwoc déng loat khéi cong,
khanh thanh, thé hién sw quyét tam cGa Chinh phu trong viéc thac day
giai ngan vén dau tw cong. Trong dd, cac cdng trinh trong diém quéc gia
ma Vinaconex gép mat nhw Géi thau sé 12 thudc Dy an mé réng, nang
cap san bay Ca Mau va Dy an mé rong cao téc TPHCM - Long Thanh
déu dang bam sat tién do téi thoi diém hién tai. Bén canh do, cac goi
thau VCG phu trach tai dw an San bay Long Thanh déu da co ban hoan
thanh hodc vuwot tién d6 dé ra. Sau 3 thang thi cong, goi thau XL01- dw
an nang cap cao toc La Son — Hoa Lién, véi tdng mirc dau tw 2.700 ty
ddng, dat san lwong 16,5% va 20/20 ciu déu dwoc thi cong ddng thoi dé
dam bao tién d6 dw an. V&i khéi lwong backlog Ién khodng 30.000 ty
ddng, doanh thu ctia VCG trong giai doan 2025-2026 dy kién tiép tuc
tang trwdng so v&i clng ky.

K2

% Thi trwdéng dia 6¢ tang téc ting trwéng thic diy mang kinh doanh
bat dong san: Doanh thu hoat déng kinh doanh béat déng san cua
Vinaconex trong Quy 3 dat 1.269 ty ddng, twong &ng muc ting trudng
64% so v&i cung ky ndm trwdc nhd ghi nhan ban giao san phdm thuéc
cac dw an bat dong san cao cip nhw Green Diamond, Vera Diamond
City, Vinaconex Diamond Tower. V&i trién vong hoi phuc rd nét tw thj
trwdng dia bc va viéc ddy manh ban giao cac dy an cao cap véi bién loi
nhuan cao, mang kinh doanh bat dong san duwoc ky vong tiép tuc déng
gop tich cwe vao lgi nhuan cta VCG t&i nam 2026

KHUYEN NGHI

Chung t6i ky vong KQKD Quy 4/2025 va nam 2026 sé duy tri tich cwc nh&
(1) mang xay lap dwoc hwéng loi trwe tiép tir lan séng thuc day gidi ngan
dau tw cdng khi nhiéu dy an ha tang trong diém dwoc day nhanh tién do
va m& maéi trong giai doan 2025-2027, va (2) xu huéng hdi phuc cda thi
trwong dia 6¢c hd tro trién vong méng kinh doanh bat dong san. Khuyén
nghi nha dau tw Tang ty trong cb phiéu VCG véi gia muc tiéu 27.500
déngl/cp, twong (rng mdrc upside 12,2%.
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PHAN TICH KY THUAT

Cb phiéu VCG dang c6 nhip hdi phuc ngén han sau khi hinh thanh day quanh khu vwc 23.000 ddng/cp, tuy nhién quan
tinh tang con twong déi yéu khi dwéng gia van nam dudi cac dwéng trung binh dong quan trong (MA20, MA50). Khéi
lwong giao dich duy tri & mirc thAp hon trung binh 20 phién, phan anh dong tién chwa thwe sy quay lai manh mé.
Trong ngén han, vung gia 25.000 déng/cp la khang cw ngan han, twong (rng véi MA20. Néu gia ¢ phiéu vuot qua
khang cw néu trén v&i thanh khodn cai thién, VCG c6 thé mé rdng nhip héi phuc hwéng téi mée 26.500 ddng/cp. Mébc

23.500 dong/cp la hd tro cAn chu y trong ngan han.
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CHUONG TRINH U'U PAI

GOI UU PAI MO VA KiCH HOAT LAI TAI KHOAN M’
TAL KHOAN v Phi giao dich chi 0,1%

Gigo dich thd ga, khéng o vé gid
T v

‘MJ/KiCH HOAT LAT -

-3

Lai suat margin uu dai chi 9% /nam

Du ng uu dai t6i da Ién dén 3 ty dong/tai khoan

Thdi gian chuong trinh t&r ngay 01/07/2025 dén hét ngay 31/12/2025
Ap dung trong vong 03 thang tir ngay ma mdi/kich hoat tai khoan.
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THONG TIN LIEN HE v\,; CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Bong Da, Thanh ph6 Ha NOi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Tr( (2A Phé BUrc Chinh), Toa nha Agribank, s6 228 dudng 2/9, P.
Quan 1, TP. H6 Chi Minh. Hoa Cudng Béc, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG PIEM CUNG CAP DICH VU TREN TOAN QUOC TAI TAT CA CAC CHI NHANH AGRIBANK

han cac ban tin va bao cdo cta ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!

% Chuing t6i rat mong nhan dudc nhitng y kién dong gdp cta Quy khach d€ ngay cang hoan thién
Vui 1dng gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua ndo phat sinh tu’ viéc su’ dung ndi dung cda bao cdo dudi moi hinh thuc.

Cﬁ CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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