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Luan diém dau tu:

Trong giai doan kéo dai 2 ndm tir ddu 2024 dén cudi 2025, co phi€u VCB van ddng chd yéu trong
bién dé tich Iy réng, véi viing hd tro quanh 52,000-55,000 va ving khang cu 66,000 —-67,000. Cau
tric di ngang nay phan anh ré pha tich Ity (Accumulation) theo Wyckoff, khi dong tién I16n am tham
hap thu ngudn cung trong bdi cdnh gid khdng con tao xu hudng gidm mdi. Cac nhip gidm manh trong
vung tich I3y déu nhanh chéng dugc kéo ngugc trd lai vé6i khoi lugng gia tang, cho thdy su hién dién
cla lyc cau chi ddng tai ving gid thap (Selling Climax va Automatic Rally).

Budc ngoadt quan trong xudt hién khi VCB bat pha dit khodt khoi vung khang cu 66,000-67,000
bing mot chudi phién tdng manh kém thanh khodn ddt bién, thé hién pha Sign of Strength (SOS)
theo Wyckoff. Hién tai, cd phiéu dang diéu chinh kiém dinh lai viing gid vira bat pha véi bién dd hep
va khdi lugng suy gidm; nhip héi phuc didn ra nhanh va gid duy tri 6n dinh trén viing breakout cho
thay ap lyc cung khéng 16n, trong khi can can cung — cau da nghiéng ro rét vé phia bén mua.

Sau nhip diéu chinh ngdn han, MACD va MFI van con & muc trung tinh do ¢ dd tré nhat dinh nhung
RSI d3 quay trd lai muc tich cuc cho thdy ddng luc ting gid dang manh 1&n va con nhiéu du dia dé
phat trién. Pong thoi, gia cling vugt Ién trén hé théng cac dudng trung binh dong cling cho thay xu
hudng tang dang tin cay.

V6i cac luan diém k§ thuat hién c6, chding t6i dua ra udc tinh gid muc tiéu danh cho c6 phidu VCB I3
86,000 tuong (ng véi tiém nang sinh 16i 20.28% so véi muc gid dong cda ngay 02/02/2026.

Chién luoc giao dich:

NDT cé thé gidi ngan timg phan theo ty trong tai 2 ving gia:

(1) Tham do trong khoang gia ttr 71,000 — 73,000.

(2) B6 sung vi thé trong trudng gia cé kiém dinh lai viing hd trg 68,000 — 69,000

Bén canh d6, NDT nén thiét [ap ngudng cutloss chit ché& néu ¢d phicu gidm vé dudi mic gid 67,000.

\Vung gia mua VVung gia mua HE tro Vung Vung gia
(1) (2) ; Cutloss chot 1oi

71,000-73,000  68,000- 69,000 68,000 79,000 <67,000 86,000
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TIEN PHONG SECURITIES

Gid dong clra ngay 02/02/2026 71,500 VND/CP

Gia muc tiéu 86,000 VND/CP
Ty suét lgi nhudn ky vong 20.28%
Trading time 3 -6 thang

CHi BAO DONG LUONG

MACD MACD>0, MACD ndm dudi dudng tin hiéu
RSI 63.X Tich cuc
MFI 47 X

GTGD TB

%W | %1M | %3M | 20 phién

(ty dong)
VUNINDEX -1.23% -2.02% +1.01% 31,727 Ting
V(B +1.27% +25.21% +20.57% 1,341 Ting
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TUYEN BO TRACH NHIEM

Cac théng tin, tuyén bd, du dodn trong ban bdo cdo nay, bao gdm ca cic nhan dinh ca nhan, 13 dua trén cac ngudn thdng tin tin cdy, tuy nhién TPS khéng dam bao sur chinh xac va day da cla cac
ngudn théng tin nay. Cc nhan dinh trong ban bao cdo nay dugc dua ra dua trén co s& phan tich chi tiét va can than, theo danh gia chli quan clia ching t6i, 13 hop Iy trong thoi diém dua ra bdo cdo.

Céc nhan dinh trong bdo cdo nay cé thé thay ddi bat ki ltic nao ma khdng bao trudc. Bao cdo nay khdng nén duoc dién gidi nhu mot dé nghi mua hay ban bat ctr mot 6 phigu ndo. Bao cdo nay khdng
phai 13 bdo cao phuc vu cho nghiép vu tu van dau tu ching khoan theo quy dinh phap luat. TPS va cac cong ty con; cling nhu gidm doc, nhan vién cla TPS va cac cong ty con ¢6 thé cé Igi ich trong
cac cong ty duoc dé cap téi trong bdo cdo nay.

TPS 6 thé d3, dang va sé& tidp tuc cung cap dich vu cho cac cong ty dugc dé cap téi trong bao cdo nay. TPS sé khong chiu trach nhiém ddi véi tat ca hay bat ky thiét hai ndo hay sy kién bj coi la

thiét hai d6i véi viéc st dung toan bd hay bat ky théng tin hodc v kién nao cla bdo cdo nay. TPS nghiém cam viéc s dung, va moi su in an, sao chép hay xudt ban toan bd hay timg phan ban Bao
cdo nay vi bat ky muyc dich gi ma khéng c6 su chap thudn cta TPS
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