CAP NHAT: CTCP PAU TU DICH VU TAI CHINH HOANG HUY (HSX: TCH)
Pong luc tang trudng Igi nhudn tir ban giao cac du an trong diém

Gia muc tiéu: 16.000 dong
Upside: 18%
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Két qua kinh doanh  Q2/2026 o Liiy ké tur o

(ty dong) Nién do Joyoy dau nam Joyoy
Doanh thu thuan 1.958 +466% 2.409 +227%
Lgi nhuan sau thué 751 +1240% 914 +712%

TCH la mot trong nhiing doanh nghiép sg hitu quy dat tiém nang tai Hai
Phong. Bao cao tai chinh cia TCH theo nién d6 2026 — 2027 (tu
1/4/2026 — 31/3/2027). Vira qua, TCH d3 cong bd KQKD Quy 2/2026
nién d6 2026 — 2027 vdi nhiéu thong tin dang cha y. Agriseco Research
kinh glri Quy khach hang noi dung cép nhat sau:
< Cap nhat két qua kinh doanh: KQKD ndm Quy 2/2026 (nién do tai
chinh clia TCH tir 1/7/2026 dén 30/9/2026) vGi doanh thu dat 1.958
ty dong, gap 5,7 lan cung ky, va LNST dat 751 ty dong, gap 13 lan
cung ky cht yéu nhd ban giao du an Hoang Huy New City II. Ly ké
tr dau ndm, doanh thu dat 2.409 ty dong (+227% svck) va LNST dat
914 ty dong (+712% svck), cu thé:
« Doanh thu BDS dat 1.752 ty dong (khoang 90% téng doanh thu)
v@i bién gop 52,5%; doanh thu 6 t6 giam 39% svck.
«  Tuy nhién, dong tién kinh doanh &m hon 3.000 ty dong do day
manh dau tu hang ton kho tai 150 T6 Hiéu, KDT Bac S6ng Cam.

< Hoat déng ban giao tai cac du an trong diém tié€p tuc la dong
luc tang trudng: Tai 30/9/2026, nguGi mua tra trudc BDS dat
khoang 5.593 ty dong, chu yéu & New City II (3.099 ty), Green River
(1.838 ty) va Commerce H2 (618 ty). Du an Hoang Huy New City II
da bat dau ban giao thdp tang, Green River chuén bi ban giao trong
Quy 4, trong khi toa H2 (da ban khoang 65% trong 976 can hd) dang
thi cong phan than, du ki€én dong gop doanh thu tir ndm 2027. Bay
la ngudn ho trg doanh thu trong nira cudi nién do 2026 — 2027 va
giai doan 2027 — 2028.

< Pong luc tang trudng dai han tur Igi thé mé rong quy dat tai
Hai Phong: Chién lugc tap trung quy dat quy mé I6n tai huyén Thuy
Nguyén (dinh hudng la trung tam kinh té€ da nganh mdi clia TP. Hai
Phong) gilip TCH s& hitu gia von thap tur cac dy an doi ing BT, don
dau nhu cau nha & khi ha tang giao thong két n6i ngay cang hoan
thién. Hang ton kho dat 15.258 ty dong (+3.654 ty dong so vdi dau
nién do), tang chu yéu tai 150 T6 Hiéu va 16 1.14 Bdc Song Cam, ky
vong bd sung ngudn hang tir ndm 2027, ndi ti€p chu ky ban giao
New City II va Green River. Tuy nhién, viéc m& rong dau tu khién
tién va dau tu tai chinh ngan han giam 2.684 ty dong, con 3.239 ty
ddng. Piém tich cuc 1d TCH khéng cb du nd vay tai chinh, gitp han
ché ap luc 13i vay va duy tri su’ chi dong vé nguon von.
KHUYEN NGHI
Agriseco Research ky vong KQKD Quy 4 cua TCH ti€p tuc tich cuc nhd
doanh thu BDS tang manh khi New City II va Green River duy tri ban
giao. Chung téi udc tinh ca nién d6 2026 — 2027 LNST tdng gdp 6 — 7
[an svck, qua do du ki€én hoan thanh ké hoach ca nam. O chiéu ngugc
lai cn luu y 1a I0i nhudn TCH s& ghi nhan theo thdi diém ban giao va
thanh khoan BDS Hai Phong con phan héa. P/B 1,1x thap han binh
quan 5 nam (1,18x). Chung t6i khuyén nghi Tang ty trong vdi gia
muc tiéu 16.000 dong/cp (da diéu chinh sau thudng 10%), upside
18% so vdi gia hién tai.
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PHAN TiCH KY THUAT

TCH duy tri xu hudng hoi phuc ngén han, gié 13.300 dong diing trén MA50 va MA200. RSI 67,8 cho thdy
dong lugng tich cuc nhung ap luc chot IGi gia tang. HO trg gan tai 13.000-13.100 dong; khang cu 13.500—
13.700 dong. Khuyén nghi Nam gilt, mua thdm do khi diéu chinh vé 13.000-13.100 dong; téng ty trong
néu vugt 13.700 dong véi thanh khoan cai thién. Tranh mua dudi, ct 16 dudi 12.500 déng.
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R
trai nghiém ngay tai:
¢ W pA MAT MUC “HOC PAU TU” TREN WEBSITE  Mé tdi khoan

e AGRISECO i -

[ Hoc PAU TU | “Hoc dau tu” hd trg:
= v Téng hdp kién thirc nén tang
v Hiéu céch thi trudng van dong '.

v Quan tri rdi ro thong minh

v Tréc nghiém nhanh sau mdi chu dé dé cting c6 kién

AGR Trading Pro

thirc 3 @
SAN PHAM VAY MARGIN T+10 GOI CHINH SACH UU PAI DANH RIENG [eJ:
v Lai sudt margin uu dai 8,9%/nam; CHO CBNV VA KH CUA AGRIBANK AGR Mobi Pro
v Mién phi giao dich; v Phi giao dich 0,1%; 0| 40
v Han mic du’ nd 500 ty ddng; v" Lai sudt margin uu dai ddi véi CBNV cua s

Agribank: 9%/ndm;
v' L&i sudt margin vu dai d6i véi Khach
hang Agribank: 10%/ndm [e]

v DOi tugng ap dung: Tat ca Khach
hang dang st dung dich vu ky quy
chirng khoan tai Agriseco

THONG TIN LIEN HE \\; CHUNG KHOAN AGRIBANK

TRU SO’ CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, PhuGng Dong Ba, Thanh pho Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

Tang 1 va 2, Toa nha 2-2A Budng Phd Durc Tang 5, Toa nha Agribank, s6 228 dudng
Chinh, Phugng BEn Thanh, TP. H6 Chi Minh 2/9, Phudng Hoa Cudng, TP. Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

4 Vui 1dng gép y TAI Di\Y\
Chung t6i rat mong nhan dugc nhitng y kién ddng hodc quét ma QR bén dudi
% gop clia Quy khach dé ngay cang hoan thién hon cac o b )
ban tin va bdo cdo cla chung t6i. Kinh chic khach
hang mot ngay giao dich thanh cong!

g

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
théng tin lién quan dén thi truong chuing khoan. Théng tin néu trong ban tin duoc thu thdp tu cac ngudn dang tin cdy, tuy nhién, chung t6i khdng dam bao cac
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém Vé bt cur két qua nao phaét sinh tr viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.
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