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Gia muc tiéu (127T)
Gia thi truong
Lgi nhuén ky vong

46,600 dong/co phan
33,550 dong/cod phan
38.9 %

Théng tin cb phiéu

Vén hoa thi truong (ty ddng)

S6 CP dang luu hanh (Triéu cp)
Gia cao nhit 52 tuin (ddng)

Gia thép nhat 52 tuan (ddng)
KLCP trung binh 20 phién (Tri¢u
cp)

GTGD trung binh 20 phién (ty
dong)

EPS (dong)

P/E (l4n)

BVPS (ddng/cp)

P/B (lan)

Ty 1€ s¢ hiru nudc ngoai (%)

237,035
7,086

37,217
28,109

17.6

580.19
4,042
8.28
26,401
1.27
22.51
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Bién dong gia Tir diu
(%) 1th 3th nim
TCB 0.6 18.41 -2.14
VNINDEX -1.32 5.55 1.28
Chi tiéu 2025 2026F
TOI (ty ddng) 53,391 60,403
NPAT-MI (ty dong) 25,954 29,191
Chi phi dy phong
(ty dong) 4421 5,045
NIM (%) 3.74% 3.76%
ROE (%) 15.85% 15.19%
ROA (%) 2.39%  2.26%
BVPS ex.MI (dbng) 23996 27,004
EPS (dong) 3,569 4,119
P/E (lin) 9.99 8.65
P/B (lin) 1.49 1.29
LLCR (%) 128% 119%
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Cép nhit két qua kinh doanh Q3/2026 — Loi nhuin trudéc thu§ (LNTT) duy
tri da ting trwéng nho thu nhap tir dich vu khéi sac va NIM 6n dinh

Trong Q3/2026, TCB ghi nhan LNTT dat 10,375 ty dong, ting 25.76% YoY, lity
ké 9T2026 dat 28,915 ty dong, ting 23.65% YoY. Két qua nay dugc hd trg boi
tang truong hiéu qua trong thu nhap 13i thuan (NII), trong khi thu nhip ngoai 14
(non-NII) tiép tuc cai thién va chi phi dy phong rii ro tin dung giam 38.83% YoY.

Thu nhép tir 1di ting trwéng 6n dinh trong boi cainh NIM duy tri

Q3/2026, NII TCB dat 11,700 ty dong, ting 17.89% YoY va 8.7% QoQ, duoc hd
trg boi tin dung ting 19.42% YoY, dat 961,233 ty dong. Pong luc ting truéng
dén tir khach hang ca nhan (KHCN) (+19.8% YoY) trong khi khach hang doanh
nghi¢p (KHDN) tang nhe 7.3% YoY, trong do, linh vuc xay dung ghi nhan muc
tang an tuong (dw ng tang 2.3 1an YoY), & huéng nguogc lai cho vay kinh doanh
BDS tiép tuc giam 14.1% YoY.

NIM giir virng trudée ap luc gia ting chi phi von

Trong Q3/2026, NIM TCB dat 3.68%, gan nhu di ngang so véi cing ky (-1 bps
YoY, 2 bps QoQ). Loi sut tir tai san sinh 1i (EAY) ting 95 bps YoY 1én 7.51%,
trong khi chi phi v6n (CoF) tang 107 bps YoY 1én 4.36%. Tuy nhién, CASA giam
xuong 31.05%, thap hon 6.03 diém phan trim YoY, chu y€u do ap luc huy dong
von va sy dich chuyén tién guri sang cac ky han c6 13i suat cao hon trong boi canh
13i suat gia ting.

Thu nhap tir dich vu ghi nhan sy ting truéng manh mé, bu dip sw sut giam
trong cac mang kinh doanh con lai tir mirc nén cao

Trong Q3/2026, non-NII ciia TCB dat 4,888 ty ddong, ting 13.21% YoY va 17%
QoQ, chu yéu nho thu nhap tir hoat dong dich vu ting 59.5% YoY, qua d6 bu dip
su suy giam tai cac mang kinh doanh ngoai hi, chimg khoan va hoat dong khac.
Trong d6, thu nhap thuan tir phi dich vu thanh toan va thé dat 1,339.5 ty dong,
tang 40.2% YoY va 10.5% QoQ, thu nhap tir phi bao hiém dat 705.5 ty dong,
tuong tng tang khoang 87.2% YoY.

Chit hrgng tai san cin tiép tuc theo di

Két thiic Q3/2026, ty 1¢ bao phu ng x4u (LLCR) ctia TCB giam xudng 107.1%,
giam 18.55 ppt QoQ, va giam 12.15 ppt YoY, trong khi ty 1€ no can chii y (SML)
tang 1én 0.88% (+29 bps YoY, +21bps QoQ) va ty 18 no xau (NPL) ting 1én méc
1.27% (+11 bps YoY, 19 bps QoQ).
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Cap nhat két qua kinh doanh Q3/2026 — Loi nhuin truéc thué duy tri da ting trweéng nho thu
nhép tir dich vu khéi sic va NIM 6n dinh

Liyké  Liyké

Chi tiéu (Pvt: Ty ddng) Q3/2025 Q3/2026  YoY

2025 2026
Thu nhép 14i thuan (NII) 9,925 11,700  17.89% 27,367 31,985  16.87%
Thu nhap ngoai 13i (non-NII) 4,317 4,888  13.21% 11,229 13219 17.72%
Chi phi hoat dong 4,493 5295 17.86% 11,608 13,784  18.74%
Chi phi du phong rai ro tin dung 1,499  917.11 -38.83% 3,603 2,504 -30.50%
Téng lgi nhuin truéc thué 8250 10,375 25.76% 23,385 28,915 23.65%
Loi nhuén sau thué thu nhap doanh nghiép 6,614 8,337  26.06% 18,975 23,014 21.29%
Cho vay khach hang 766,710 868,473  13.27%

Tién giri khach hang 595,087 661,390  11.14%

NIM 3.69%  3.68%

EAY 6.56%  7.51%

CoF 329%  4.36%

CASA 37.08%  31.05%

CIR 31.55%  31.92%

ROAA 2.13%  2.30%

ROAE 13.67%  15.22%

Ty 1& NPLs 1.16% 1.27%

Ty 16 SMLs 0.59%  0.88%

LLCR 119.24% 107.10%

Trong Q3/2026, LNTT TCB tiép tuc ghi nhan da tang truéng manh me,
dong lyc dén tir (1) muc ting truong tot trong NII khi cho vay duy tri
da tang truong cung voi NIM 6n dinh (2) mirc ting hiéu qua trong thu
nhép tur dich vu (3) gidm trich 1ap chi phi du phong so vi cung ky.

Co ciu thu nhip theo quy (Pvt: Ty dong) Tang truéng thu nhip theo quy (YoY)
18,000 70% 120%
16,000 60% 100%
14,000
s0v 30%
12,000
60%
10,000 40%

40%

I 30%
| 20%
()

8,000

6,000
4,000
2,000
0
v
Q

0,
0% 0%

. I
‘ | 10% -20%

0% -40%

7__

b\6‘>‘>‘>
v
Qb‘\

(SIS Y DA A X XX S S S S DAL A

PN VI I NS V¥

b@'\“"\?\”@’\”(\? Qf\,\f\,\f\, &’\9\\'19,\99,5\'\9&%\\%,&%@’\9@\\ ﬁﬁ?,&)\'\g&’»\\%,&/ﬁ;ﬁp
PRI PP S O gdoddedddIIoddedre

B Thu nhép 13i thuin (NII) L] Thu nhap ngoai 1ai (non-NII)
Ty trong non-NII (Cot phai)

Thu nhap 13 thuan (NII) Lai/L thuén tir hoat dong dich vu

Nguén: BCTC TCB, FiinPro-X, Beta Research tong hop
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Thu nhép tir 1i ting truéng dn dinh trong boi canh NIM duy tri

Trong Q3/2026 NII TCB ghi nhan dat 11,700 ty ddng, ting truong hiéu
qua 17.89% YoY va 8.7% QoQ, dong luc dén tir muc ting trudng tin
dung 19.42% YoY cung v&i NIM dugce duy tri. Cu thé

Bién 1ai rong (NIM) theo quy Ting truéng cho vay, tién giri khach hang, va kénh gidy
to' o gia (YoY)
8% 35%
7% 30%
% 25%
20%

0 4.29% 4.28%
. .. 0,
IR AA% 4 010 15%

4% 3.80% 3.69% 3.74% 3.69% 3.66%3.68%

3%

10%
5%

2% 0%
©
v PP PP P TTTTEPPPE PP

N N N N N 2N 2 2N N R N R R
& RNV VIS VAN BN VRSP VIS VSN VRSN VRSP VPSRN VI U VA
e FdodddodIIdodyrIT oS

Cho vay khach hang

Tin dung Tién giri khach hang

Nguén: BCTC TCB, FiinPro-X, Beta Research tong hop

Tin dung ghi nhan muc tang truéng 19.42% YoY, va 16.6% YTD dat
mdc 961,233 ty dong, trong d6 trai phiéu TCKT ghi nhan dat mirc
92,759 ty dong, ting 143% YoY, cho vay khach hang ghi nhan mirc
868,473 ty dong, ting 13.27% YoY, va 2.49% QoQ, dong luc ting
truong trong quy dugc dong gop dong déu & tat ca cac nhom, dén hét
Q3/2026, da ghi nhan sy gia tang manh ¢ t¢p KHCN, khi ghi nhan murc
tang 2.1% QoQ va dat 19.8% YoY, chiém 42.1% co ciu cho vay, ting
2.7 ppt YoY, dén dét dén tir cho vay tin chdp voi san pham ShopCash.
Vé phia KHDN, ghi nhan mc tang khiém t6n 7.3% YoY sau khi ting
thém 2.36% QoQ, chiém 57.9% co cau cho vay, giam 2.7 ppt YoY, tiép
tuc theo dinh huéng BLD, trong d6, ting truréng manh nhat dén tir linh
vuc xdy dung, khi dat 66,747 ty ddng, ting manh 62% QoQ va di ting
2.3x YoY, dong gop 16n dén tir cac du an trong diém quéc gia, tiép dén
la mang Béan buodn ban 1€ sira chira: 6 t0, xe may,... da ting 16.3% YoY
sau khi tdng 13.5%QoQ, riéng mang cho vay kinh doanh BDS, ghi
nhan giam tiép 3.7% QoQ va di giam manh 14.1% YoY.

Vé NIM TCB trong Q3/2026 ghi nhan giit vitng ¢ muc 3.68%, ting

nhe 2 bps QoQ, va twong twong mirc cing ky nim ngoai. Trong bdi

canh chi phi huy dong toan thi trudng va sy canh tranh ngay cang 16n,
3
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da day manh chi phi huy dong von, TCB véi vi thé CASA top dau thi
truong phan nao hd tro tich cuc COF TCB trong ky, di CASA da ghi
nhan giam manh 6.04 ppt YoY sau khi giam tiép 2.76 ppt QoQ, dat murc
31.05%, chii yéu do su dich chuyén tinh chét tién gm tir khong ky han
sang cac ky han cao hon khéc trong bdi canh 14i suat gia ting, tién gu*l
khach hang van duy tri mic ting truong hiéu qua 11.14% YoY, cu thé
COF da ghi nhan muc tang 46 bps QoQ va da tang 1.07 ppt YoY. Cung
xu hudng d6, EAY TCB ghi nhan dat mic 7.51%, tang 42 bps QoQ va
d3 ting 95 bps YoY, dong luc gia ting chu yéu dén tir viéc diéu chinh
1i suat ciing nhu t6i wu hoa danh muc tai san.

Thu nhép tir dich vu ghi nhan sy ting treéng manh mé, bu dip sw
sut giam trong cac mang kinh doanh con lai tir mirc nén cao

Trong Q3/2026, non-NII TCB ghi nhén dat 4,888 ty dong, tang 13.21%
YoY, va 17% QoQ, dong luc ting trudng manh mé dugc dén tir hoat
dong dich vu, khi da ghi nhan mic ting manh 59.5% YoY, bu dip hiéu
qua sy sut giam tang truong trong cic mang kinh doanh ngoai hdi,
chtng khoan va cac hoat dong khac. Cu thé, mang thu nhap cot 151 tir
phi thanh toan, thé tiép tuc ting manh 40.2% YoY, va 10.5% QoQ, dat
méc 1,339.5 ty dong va thu nhap tir phi bao hiém dat mdc 705.5 ty
dong, trong khi cung ky chi ghi nhan 376.8 ty dong, ting manh
87.2%YoY.
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Nguon: BCTC TCB, FiinPro-X, Beta Research tong hop

Ciing trong cung ky, chi phi du phong ghi nhan dat 917.1 ty dong, giam
38.8% YoY, cung véi d6, chi phi hoat dong ghi nhan dat 5,295 ty dong
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ting 17.86% YoY, tuy nhién CIR van duogc duy tri & mirc 31.92%, ting
nhe 38 bps YoY.

Trong Q3/2026, LNTT TCB ghi nhan dat 10,375 ty déng, tang manh
25.8% YoY, lity ké tir dau nam, LNTT ghi nhan dat 28,915 ty dong,
tang 23.65% YoY, hoan thanh 82.6% ké hoach than trong dat ra tur dau
nam.

Chit lrong tai san can tiép tuc theo doi
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Nguén: BCTC TCB, FiinPro-X, Beta Research tong hop

Két thiic Q3/2026 LLCR TCB ghi nhén tai 107.1%, giam 12.15 ppt
YoY va 18.55 ppt QoQ phan anh viéc gia ting ng x4u trong thoi gian
vira qua khi ma 13i suat da lién tuc gia ting. Ty 1é ng SML ghi nhéan dat
0.88%, tang 29 bps YoY va 21 bps QoQ, trong khi do, ty 1¢ NPLs ghi
nhan tang 19 bps QoQ va tdng 11 bps YoY, dat muc 1.27% (. Trong do,
ng nhom 3 ting manh nhat khi da ting 135.7% YoY va 131.6% QoQ.
Céc yéu t6 nay can dugc tiép tuc theo ddi trong thoi gian téi.
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LAI VAY CUCHOI _
SINH LOI VUQT TROI
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TUYEN BO MIEN TRACH NHIEM

Chuyén vién phén tich chiu trach nhiém thuc hién béo cdo phén tich nay x4c nhan rang: hoan toan trung thuc va khong
cb dong co ca nhan khi thuc hién bao cao nay. TAt ca nhimg thong tin néu trong bao cao nay duoc thu thap tir nhimng
ngudn tin cdy va di duoc xem xét can than. Tuy nhién, ngudi viét khong dam bao tinh dy du cling nhu chinh xéc tuyét
d6i ctia nhitng thong tin néu trén. Cac quan diém, nhan dinh trong bao cao nay chi la quan diém riéng cta ca nhan ngudoi
viét ma khong ham ¥ chao ban, 16i kéo nha dau tur mua, ban hay nim gitr chimg khoéan. Tai thoi diém phat hanh béo céo,
Chuyén vién phan tich khong biét bt ky xung dot loi ich thyc té, trong yéu nao cua Chuyén vién phan tich hodc Cong ty
C phan Chimg khoan BETA (BETA).

Béo c4o phan tich nay chi nhim muc dich cung cép thong tin chung, khong phai va s& khong dugc hiéu 1a mot 1i dé nghi
hodc mot 161 moi chao dé thyuc hién bat ky giao dich chimg khoan hodc cong cu tai chinh nao khac va nha dau tu chi nén
str dung bao cao phan tich nay nhu mot ngudn tham khao. Chuyén vién phan tich ciing nhu Cong ty C phan Ching
khoén BETA sé& khong chiu bat ky trach nhiém nao truéc nha dau tu ciing nhu d6i twong dugc nhic dén trong bao cdo
nay vé nhirng ton that ¢ thé xay ra khi dau tu hodc nhiing thong tin sai 1éch vé doanh nghiép. Cac cong cu tai chinh duoc
dé cap trong bao cao c6 thé s& khong phu hop voi tat ca nha dau tu. Nha dau tu phai c6 quyét dinh cta riéng minh bang
cach tham khao cac nha tu vén tai chinh doc lap néu can thiét va dua trén tinh hinh tai chinh va muc tiéu dau tu cu thé

cua minh.

Béo cao phan tich nay 14 tai san ciia Cong ty C6 phan Chimg khoan BETA va khong dugc cong bd rong rii ra cong ching,
vi vy khong ai dwoc phép sao chép, tai san xuat, phat hanh ciing nhu tai phan phdi bt ky ndi dung nao cta bao co vi
bat ky muc dich nao néu khong c6 van ban chap thuin ciia Cong ty C6 phan Ching khoan BETA. Khi sir dung cic noi
dung da duoc BETA chép thuan, xin vui 1ong ghi rd ngudn khi trich din. Moi ¢4 nhan, t6 chirc s& chiu trach nhiém dbi
v6i BETA vé bat ky ton that hodc thiét hai nao ma BETA hoic khach hang cia BETA phai chiu do bat ky hanh vi vi pham
theo Khuyén céo nay va theo quy dinh cta phap luat.
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