B: 'A CONG TY CO PHAN CHU'NG KHOAN BETA

Tang 4 - 5, 55 Nam Ky Khdi Nghia, Phudng Nguyén Thai Binh, Quan 1,

SECURITIES INC Thanh phé H6 Chi Minh
Ngan hang TMCP Ky Thuong Viét Nam (HOSE: TCB) BAO CAO CAP NHAT KQKD Q1/2026
Nganh: Ngdn hang Ngay 03/06/2026
Gi4 muc tiéu 42,100 dong/co phan
Gia thi truong 31,650 dong/cod phan
Lgi nhuén ky vong 33.4%
Théng tin co phié A AL 1A . . A . £
vszl;gé:;ic?r;:;@y T -5 Cap nhat ket qua (KQKD) Q1/2026 — Lgi nhuén trudgc thué (LNTT)
S CP dang luu hanh (Triéu cp) 7086  ting truwdng hiéu qua hai chir s6 nho vao sy gia ting manh mé thu
Gié cao nhdt 52 tuén (dong) 40449 phap tir dich vu cung véi chi phi duoc kiém soat hi¢u qua
Gia thép nhat 52 tuin (dong) 28,109 Ay se K < w » N . s
KLCP trung binh 20 phién (Triéu o Thu nhp tir 13i tiép tuc duy tri tang trweéng du NIM chiu ap luc
ng)GD trung binh 20 phién (t KQKD Q1/2026 cua TCB duy tri tang trudng tich cuc véi LNTT dat 8,870 ty
dong) 26437 déng (+22.6% YoY), hoan thanh 23.7% ké hoach nam. bong luc chinh dén tur
E/I;S(fo)ng) 3:; tang truong tin dung manh (+20.9% YoY), gitip thu nhép tir 1ai (NII) tang 14.6%
an . 7 7 7 7
BVES (dhng/ep) seaaq  YOY bat chap NIM giam 32 bps YoY xudng con 3.69% do chi phi von tang.
P/B (1in) ., Co cAu tin dung tiép tuc dugc cai thién theo xu hudng da dang hoa, khi ty trong
T§ 16 s hifu nude ngodi (%) s cho vay khach hang c4 nhan (KHCN) da tdng 1én 42% va la dong luc chinh thuc
Twong quan bién djng gia c6 phiéu TCB déy tin du{lg trong ky. Trong khdi khach ,hémg doanh nghi¢p (KHDN) ty tr(,)n’g
VNINDEX  — TCB cho vay bat dong san doanh nghiép da ti€p tuc xu hudng giam, con 29% cuoi
P Q1/2026. Tang truong tin dung chi yéu dwoc dan dit boi nhom xay dung,
- FMCG, ban 18, logistics va vién thong trong kh6i KHDN, trong khi phan khiic
gg KHCN ghi nhan ting trudng tich cuc & cho vay ky quy, tin chap nhd nén thap va
16 cho vay mua nha duy tri muc tang trudng phu hop.
: Thu nhap ngoai 13i gia ting manh mé nho vao thu nhap tir dich vu
o
: Thu nhap ngoai 1ai (non-NII) tiép tuc 1a diém sang vdi murc ting 25.6% YoY, chu
R R yéu nho thu nhép dich vu ting 72.2% YoY, dan dat boi hoat dong bao hiém va
e (d}";g o s dich vu mua han mién truy doi (LC). Du chi phi hoat dong ting 17.8% YoY, CIR
TeB 484 13 77 duoc duy tri & mic thap 28.3%, phan anh hi¢u qua kiém soat chi phi va van hanh
-1. .32 E ~ 4 . <
VN[NZ; . - 20 2;3 202 6];3 trong ky cua TCB, ho tr¢ tich cuc két qua hoat dong kinh doanh. Cudi Q1/2026,
TOI (5 dong) 53391 60403 LNTT TCB ghi nhan muc 8,870 ty dong, tang truong hiéu qua 22.6% YoY.
NPA?;“ (thY dong) 25954 29191 Chat lwong tai sin cao tiép tuc duy tri
Chi phi dyr phong 4421 5,045 . . . .
gl\i("z/g) i 3 Chat luong tai san tiép tuc duy tri & mirc tot trong Q1/2026 véi ty 1€ ng xau
ROL ((;)) 15'850/0 15'190/0 (NPLs) ¢ mirc 1.09%, giam 8 bps YoY, trong khi ty 1& no can cht y (SML) giam
ROA () 2a0%  2ogy | Xuong 0.68% (-10 bps YoY). Bén canh do, ty 16 bao phii ng xéu (LLCR) tiép tuc
BVPS exMI(ddng) 23996 27,004  QUOCcUng ¢, dat 129.4%, tang 17.8 diém % YoY. Chi phi tin dung duy tri & mirc
EPS (ddng) 3569 4119 thap 0.53%, giam 7 bps YoY, qua d6 hd tro tich cuc cho tang trudng loi nhudn.
P/E (lan) 9.99 8.65
P/B (lan) 1.49 1.29
LLCR (%) 128%  119%

Chuyén vién phan tich: Ho T4n Phat
Email: phat.ht@bsi.com.vn
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Tang 4 - 5, 55 Nam Ky Khdi Nghia, Phudng Nguyén Thai Binh, Quan 1,
SECURITIES INC i Thanh phé H6 Chi Minh

Cép nhiat KQKD Q1/2026 — Loi nhuén trwéc thué ting truwéng hiéu qua hai chir s6 nho
vao s gia ting manh mé thu nhap tir dich vu cang véi chi phi dwge kiém soat hiéu qua

Chi tiéu (Pvt: Ty dong) Q12025 Q12026 YoY

Thu nhép 13i thudn (NII) 8,305 9,522 14.6% 8,305.4 9,522 14.6%
Thu nhap ngoi 14i (non-NII) 3,306 4,152 25.6% 3,305.8 4,152 25.6%
Chi phi hoat dong 3,285 3,869 17.8% 3,284.9 3,869 17.8%
Chi phi dy phong rii ro tin dung 1,090 935 -14.2% 1,090 935 -14.2%
Téng lgi nhuén truée thué 7,236 8,870 22.6% 7,236.2 8,870 22.6%
Loi nhuan sau thué thu nhap doanh nghiép 6,014 6,950 15.6% 6,013.5 6,950 15.6%
Cho vay khéch hang 663,693 796,864 20.1%

Tién giri khach hang 531,583 599,808 12.8%

NIM 4.01% 3.69%

EAY 6.87% 6.83%

CoF 3.14% 3.48%

CASA 35.1% 32.65%

CIR 28.3% 28.3%

ROAA 2.35% 2.39%

ROAE 15.30% 16.73%

Ty 18 NPLs 1.17% 1.09%

Ty 18 SMLs 0.78% 0.68%

LLCR 111.6% 129.4%

Trong Q1/2026, LNTT TCB ghi nhan sy tang truong hiéu qua 22.6%
YoY, v6i sy dong gop tich cuc tir ca NII va non-NII.

Thu nhép tir lii tiép tuc duy tri ting truéng da NIM chiu ap lwe

Co cAu thu nhip theo quy Téng truweéng thu nhap theo quy (YoY)
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Thu nhap lai thuin (NII) L4i/L thudn tir hoat dong dich vu

Nguon: TCB, Beta Research tong hop
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Tang 4 - 5, 55 Nam Ky Khdi Nghia, Phudng Nguyén Thai Binh, Quan 1,
SECURITIES INC e Thanh phé H6 Chi Minh

Trong Q1/2026, NII TCB ghi nhin & muc 9,522 ty dong, ting 14.6%
YoY, dong lyc 16n nhat dén tir sy gia ting manh mé trong ting truéng
tin dung, khi da dat muc tdng 20.9% YoY, trong khi NIM quay lai giam
nhe trong quy, chii yéu do ap luc canh tranh huy déng cao trén thi
truong trong giai doan nay.

Bién lii rong (NIM) theo quy Ting truéng cho vay, tién giri khach hang, va kénh gidy
to co gia (YoY)
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Nguon: TCB, Beta Research tong hop

Cu thé, NIM TCB trong Q1/2026 ¢ mirc 3.69% giam nhe 5 bps QoQ,
va giam 32 bps YoY, chil yéu do sy ting manh trong chi phi vén (CoF),
khi tang 35 bps YoY sau di tiang tiép 24 bps QoQ, trong khi d6 loi suét
tur tai san sinh 1ai (EAY) lai ghi nhan giam 5 bps YoY trong giai doan
trén, sau khi da ting 16 bps QoQ. O chiéu hudng khac, tin dung dugc
TCB thiic day manh mg, khi da dat muc tang truong 20.9% YoY, riéng
trong Q1/2026, tin dung ghi nhan mirc ting trudng 3.57% QoQ, xap xi
trung binh nganh, trong do cho vay khach hang da ghi nhan murc tang
20.07% YoY, dong gop tich cuc cho sy tang trudng NII TCB trong giai
doan nay.

Page 3 of 7



B: ' i CONG TY CcO PHAN CHUNG KHOAN BETA

¢ Tang 4 - 5, 55 Nam Ky Khdi Nghia, Phudng Nguyén Thai Binh, Quan 1,
SECURITIES INC i o Thanh phé H6 Chi Minh

—
Co cau cho vay theo nhom khach hang Co cAu tin dung theo nganh
800
Q1/2026
Q4/2025 700
Q3/2025
Q22025 0 000
Q1/2025 & 500
Q4/2024 2
Q3/2024 %i 400
Q2/2024 Z
= 300
Q1/2024 Z
Q4/2023 200
Q3/2023
Q2/2023 100
Q1/2023
0% 20% 40% 60% 80% 100%
®Céanhin ™ Doanh nghiép ® Cho vay mua nha ca nhan © Cho vay ky quy = SME
mBDS B X4y dung 1 VLXD

Nguon: TCB, Beta Research tong hop

Vé co cu phan khuc khach hang cho vay tiép tuc duoc mé rong theo
dinh hudng da dang hoéa ciia BLD sang phan khiic KHCN khi ty trong
cho vay dat mirc 42% cudi Q1/2026, da ting 3.64 ppt YoY sau khi ting
tiép 1 ppt QoQ.

Thém vao do, co ciu nganh nghé cho vay ciing dugc da dang héa va
tiép tuc giam ty trong vao linh vuc BPS trong nhém KHDN, khi ty
trong chi con 29% trong co cdu cho vay tai cudi Q1/2026, giam tiép
1.7 ppt QoQ va di giam 6.8 ppt YoY. Nganh xay dung 1 thanh phan
dong gop tich cuc nhit cho sy ting trudng tin dung ctia nhom KHDN
khi ting 177% YoY sau khi ting 69% QoQ, tiép dén 1a cic nganh
FMCG, ban 1¢, Logistics va ngay tién ich vién thong déu dat mdc ting
trudng 11% YoY. Trong nhém KHCN, sy gia ting manh mé dugc dong
gop tir mang cho vay ky quy va tin chap khi da ting lan luot 46% YoY
va 166% YoY tir mirc nén thap, trong khi d6 cho vay c4 nhan mua nha
van tiép tuc duy ting trudng hidu qua & mirc 6% QoQ va da dat 29%
YoY nho vao su phuc hdi thi truong bét dong san trong ndm 2025.

Page 4 of 7



B: ' _d CONG TY CcO PHAN CHUNG KHOAN BETA

- : Tang 4 - 5, 55 Nam Ky Khdi Nghia, Phudng Nguyén Thai Binh, Quan 1,
SECURITIES INC _ o o Thanh phé H6 Chi Minh

—

Tang truwdéng theo nganh (YoY)
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Nguon: TCB, Beta Research tong hop

Thu nhép ngoai 1ai gia ting manh mé nho vao thu nhép tir dich vu

Trong Q1/2026, non-NII TCB ghi nhan mirc tdng trudng manh mé khi
dat 4,152 ty dong, ghi nhan murc ting trudng 25.6% YoY dong luc lén
nhét dén tir sy thu nhap hoat dong dich vu khi dat mdc tang truong an
tuong 72.22% YoY, dugc dong gop 16n dén tir tang trudng an  tuong tur
Techcom Life, khi thu nhap tir dich vu bao hiém da dat mdc 429 ty
déng, tang 103% YoY, bén canh d6 thu tir dich vu mua han mién truy
doi ciing ghi nhan mbc déng gop tich cyc. O cac khia canh khac, cac
mang thu nhap con lai déu ghi nhan két qua tich cuc, dong gop tich cuc
cho su két qua hoat dong trong Q1/2026 cia TCB.
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Nguon: TCB, Beta Research tong hop
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Tuy chi phi hoat dong da ting 17.8% YoY, & muc 3,869 ty dong, nhung
CIR ghi nhan dat mtrc 28.3% trong Q1/2026, twong duong cung ky
nam ngodi sau khi da giam 4.3 ppt QoQ nhd vao su hiéu qua trong khau
kiém soét chi phi va van hanh, tir &6 dong gop tich cuc cho két qua hoat
dong kinh doanh trong ky.

Két thuc Q1/2026, LNTT TCB dat 8,870 ty dong, ting hiéu qua ¢ mirc
22.6%, hoan thanh 23.7% ké hoach thuan loi dt ra tir ddu nam.

Chit lwong tai san cao tiép tuc duy tri

Két thuc Q1/2026, NPLs TCB tiép tuc di ngang, du ting nhe 2 bps QoQ
nhung di giam 8 bps Yo, vé muc 1.09%, cing xu huéng d6, SML dat
0.68%, da giam 10 bps YoY khi ting nhe 18 bps QoQ. Cudi Q1/2026,
LLCR TCB dat mbc 129.4%, tiép tuc ting 1.34 ppt QoQ va di gia ting
dang ké 17.81 ppt YoY, tiép tuc cai thién bo dém dy phong ngay cang
virng chéc. Nho vao khau kiém soat rui ro hiéu qud, bo dém du phong
cao, chi phi tin dung TCB duy tri & mttc 0.53%, giam 7 bps YoY, hd trg
tich cuc cho két qua hoat dong kinh doanh trong ky.

Ty 1€ cac nhém ng SML, NPLs va Chi phi tin dung Ty 1¢ LLCR
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Chuyén vién phén tich chiu trach nhiém thuc hién béo cdo phén tich nay x4c nhan rang: hoan toan trung thuc va khong
¢ dong co ca nhan khi thuc hién bao cao nay. TAt ca nhimg thong tin néu trong bao cao nay duogc thu thap tir nhimng
ngudn tin cdy va di duoc xem xét can than. Tuy nhién, ngudi viét khong dam bao tinh dy du cling nhu chinh xéc tuyét
dbi ciia nhirng thong tin néu trén. Cac quan diém, nhan dinh trong bao co nay chi 1a quan diém riéng cuia ca nhan ngudi
viét ma khong ham ¥ chao ban, 16i kéo nha dau tu mua, ban hay nim gitr chimg khoan. Tai thoi diém phat hanh béo céo,
Chuyén vién phan tich khong biét bt ky xung dot loi ich thyc té, trong yéu nao cua Chuyén vién phan tich hodc Cong ty
C phan Chimg khoan BETA (BETA).

Béo c4o phan tich nay chi nhim muc dich cung cép thong tin chung, khong phai va s& khong dugc hiéu 1a mot 1oi dé nghi
hodc mot 161 moi chao dé thyuc hién bat ky giao dich chimg khoan hodc cong cu tai chinh nao khac va nha dau tu chi nén
str dung bao cao phan tich nay nhu mot ngudn tham khao. Chuyén vién phan tich ciing nhu Cong ty C phan Ching
khoan BETA sé& khong chiu bét ky trach nhiém ndo trudc nha dau tu ciing nhu ddi tuong dugce nhic dén trong bao cao
nay vé nhirng ton thit ¢ thé xay ra khi dau tu hodc nhiing thong tin sai 1éch vé doanh nghiép. Cac cong cu tai chinh duoc
dé cap trong bao cao c6 thé s& khong phu hop voi tat ca nha dau tu. Nha dau tu phai c6 quyét dinh cta riéng minh bang
cach tham khao cac nha tu vén tai chinh doc lap néu can thiét va dua trén tinh hinh tai chinh va muc tiéu dau tu cu thé

cua minh.

Béo cao phan tich nay 14 tai san ciia Cong ty C6 phan Chimg khoan BETA va khong dugc cong bd rong rii ra cong ching,
vi vy khong ai dwoc phép sao chép, tai san xuat, phat hanh ciing nhu tai phan phdi bt ky ndi dung nao cta bao co vi
bét ky muc dich nao néu khéng c¢6 vin ban chép thuan cua Cong ty C6 phan Chimg khoan BETA. Khi st dung cac ndi
dung da duoc BETA chép thuan, xin vui 1ong ghi rd ngudn khi trich din. Moi ¢4 nhan, t6 chirc s& chiu trach nhiém dbi
v6i BETA vé bat ky ton that hodc thiét hai nao ma BETA hogc khach hang cua BETA phai chiu do bét ky hanh vi vi pham
theo Khuyén céo nay va theo quy dinh cta phap luat.
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