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MORNING NOTE

Nhip dieu chinh c6 thé xuat
hién — SZC, TIP




DIEN BIEN THI
TRUONG THE GIO'
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Nhan dinh dién bién
thi trrrong hang hoa
va TTCK thé gioi



o6 Wall ting manh tr lai

- Tam ly lac quan vé goi kich thich va stec
khde cla Téng théng Trump dang cai
thién. Cha tich Ha vién da bao tien dé cua
cubdc thoa thuan cho goi kich thich
dién ra nhanh chong. Dong thoi, U
cling cho biét sirc khde dang duwoc cai
thién va co6 thé nhanh chéng xuat vién.

« Chi s6 Dow Jones dong clra tang 1.7% va
Xu huwéng ngén han cla chi s6 nay clng R R S T ALIG
dwoc nang 1én mirc TANG cho thay dién
bién ngan han da tich cwc hon.
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Thay déi M/B wéc Ty lé

Ma Ngay (.000) tinh (ty) Premium
VanEck 05/10 = k -0.36%
DB FTSE 02/10 - - -0.39%
:jrr:)irt(iasrl\ﬁg :ETF 05/10 : ) 0.44%
Kim Kindex VN30 02/10 - > -0.35%
Premia MSCI 30/09 = = -1.99%
E1VFVN30 02/10 - . 0.39%
FUEVFVND 03/09 +200 +2.6 0.12%
FUESSVFL 01/10 = > -0.16%
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TOP CO PHIEU MUA VA BAN RONG
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DONG VON NGOAI THEO NHOM NGANH (Ty déng)

@ Giatrimuarong @ Giatribanrong ™ V&nhoa
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CO PHIEU HOM NAY

4% yyqg
\/ \4 Secu:%am




cd cAuco poNG
MaCP Tén cdng ty San GD

SZC Sonadezi Chau Buc HOSE

@ SH Nha Nudc (46.84%)

@ SH Nudc Ngoai (0.56%) PIEM CO BAN SUC MANH GIA

97 94

@ SHKhac(52.6%)

Khang cw ngan han
Hé6 tro ngan han
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Xu hu’é’ng ngén han Xu huéng ngan han Khuyé&n nghi
KDang cw trung han TANG . ‘ ‘ MUA »
Ho tror trung han
Xu hwéng trung han
Ngay Gia dong clra
. 05/10/2020 27.800
. @ THONG TIN CO BAN '
‘ * Nhém nganh Taichinh ROE(TTM) 17.97
> Nganh Bit dgngsdn EPS(TTM) 2,116 2 —
GTGD 83,982,942,000 Ty 1& free float 40.00% KET QUA VA KE HOACH KINH DOANH
KLGDI(CP) 3,102,060 P/E(TTM] 12.4x
Vénhoa (Ty VND) 2,620 08 2.9% S6DT.GT/KH |
SLCPLH(CF) 100,000,000 P/S 5.3x 26 LINTT. 6T/ H |
O Tysudtcotac 0% EV/EBITDA(TTM) 8.23 % LN ST, 6T/ H |
KLTB 20 phién 1,326,432 Gia tri DN (Ty VND) 3,362 oo - 0o — e 0w o
Beta6th(TTHM) 0.02 ROA(TTM) 6.68

@ Thuchien @ Vudt ké hoach



SZC — DN c6 loi thé quy dat Ion

SZC ghi nhan doanh thu 6 thang dau ndm dat 273.7 ty dong, tang +151% va LNST dat 125 ty déng tédng +155.5% YoY. KQKD &n twong
c6 duoc la nhd doanh thu cho thué dat va phi quan Iy tdng manh khi SZC ban giao khodng 20ha dat cong nghiép trong nra dau ndm
2020. Cho nam 2020, SZC d&t muc tiéu doanh thu dat 371.5 ty dong (+13% YoY) va LNST dat 115 ty ddng(-14% YoY), nhw vay, Cong ty
da hoan thanh 74% ké hoach doanh thu va vwot 8.7% ké hoach lgi nhuan.

i thong qua nghi quyet thué lai dat tai Khu cong nghiép Chau Birc clia
88,500m2. U'dce tinh, sb tién ma D2D sé bd ra cho viéc thué dat nay
hi nhan LNST dat 220 ty dong trong nam 2020, twong rng véi mirc

CTCP Phat trién D6 thi Cong nghiép sé 2 (HOSE: D
SZC, theo d6, D2D sé thué 16 dat s6 34 ctia SZC voi
266 ty déng (chwa bao gém phi quan ly). Chang toi
tang trwdng +62% YOY.

Chung t6i danh gia cao SZC khi doanh nghiép co loi uy dat cong nghiép Ién 1,556 ha, trong d6 dién tich dat thwong pham
con lai khoang 770 ha. Ngoai ra, SZC ciing s& hiru pha cho bat dong san dan dung la Khu dé thj Chau Pac (689 ha), trong do
KDC Hiru Phuwée da co quy hoach 1/500 va dw kién mé ban cudi nam 2020. Trién vong dai han kha quan nhd 1an séng dich chuyén san
xuét tr Trung Quéc sang Viét Nam.

O mirc gia hién tai, SZC dang duwoc giao dich tai P/E dw phong nam 2020 la 12.7x (twong ng EPS dw phéng la 2,191 VND).

Mirc Stock Rating clia SZC & mdrc 95 diém, trong doé diém co ban va strc manh gia déu trén mac 80 diém cho nén ching téi duy tri danh
gia TICH CUC murc xép hang téng trwdng ctia co phiéu nay. Do thi gia cia SZC tang vé gan mdc dinh ngan han 28.10. Theo mé hinh
gi4, chang tdi cho rang d6 thi gia ciia SZC dang buwéc vao giai doan tang cudi cung cta nhip séng tang trung han dwoc hinh thanh tw
thang 04/2020. Béng thoi, xu hwéng ngan han clia SZC ciing dwoc nang lén mirc TANG. Do do, ching tdi khuyén nghi ¢aé nha dau tw
ngan han c6 thé xem xét MUA & murc gia hién tai.
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SZC — DN c6 lgi thé quy dat 1on

Ma CP YA

Gia khuyén nghi 27.80
Gia hién tai 27.80
Xu hwéng ngan han TANG

Xu hwéng trung han 'G
Murc muc tiéu ngan han 42
Upside ngdn han so véi gia hién tai 23.81%
Mtrc cat 16 ngan han 26.16
Ty I& L&i/L6 trung binh 3.97
Thoi gian ndm gitr dw kién (phién) 27
Ty trong gidi ngan téi wu 58.27%
Khuyén nghi MUA
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CO CAU CO BONG MGCP | Téncéngty San 6D

L PT KCN Tin Nghia HOSE

@ SH Nha Nudc (56.74%)

@ SH Nudc Ngoai (11.6%) DIEM CO BAN SUC MANH GIA

92 90

@ SHKhac (31.66%)

Khang cw ngan han
Hé6 tro ngan han

"
*
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. z Xu hudng ngan han Khuyé&n nghi
Xu hwéng ngan han
Khang cw trung han TANG . ‘ [ NAMGIT
Ho tro trung han
Xu hwéng trung han Ngay Gia dong cia
05/10/2020 28,850

:@: THONG TIN CG BAN
rd L Y
- Nhom nganh Tai chinh ROE(TTM) 18.07
Nganh Bt dgng san EPS(TTM) 3.716 KET QUA VA KE HOACH KINH DOANH
GTGD 18,198,869,000 Ty 1& free float 45.00%
KLGD(CP) 648,010 P/E(TTM) 7.3x SLOT.6T/KH
Vénhoa(Ty VND) 702 P/B 1.3x 5 LINTT.6T/KH
/ SLCPLH(CP) 26,003,143 PIS 3.2x SR
O Tysuatcotic 0% EV/EBITDA(TTM) 5.48
KLTB 20 phién 333,509 GiatriDN(Ty VND) 706 o 10% 0% S0 A0 B0% 0% 0% s0% 80%

Beta6th(TTM) 0.61 ROA(TTM) T.B4 @ Thuchien @ Vudt ké hoach



TIP — Mé& réng xu hwéng tdng ngan han

« TIP ghi nhan doanh thu 6 thang dau nam dat 107 ty dong, tang trwdng +1.85% YoY va LNST dat 49 ty déng, tdng trwdng +3.4% YoY. Cho
nam 2020, TIP dat ké hoach doanh thu dat 151.6 ty déng (-30% YoY) va LNST dat 70 ty dong (-21% YoY). Nhw vay, Cong ty da hoan
thanh 70% ké hoach doanh thu va lgi nhuan.

vé viéc dieu chinh cac noi dung lién quan dén dau tw dy an Khu dich vu,
ai va phé duyét phwong an phat hanh cho ¢b déng hién hiru. Cac cb
3 ty dong Ién 2,077 ty déng, bén canh d6, dw an ciing bé sung muc
h dién tich khu céng nghiép vao khoang 170-190 ha, ngoai ra, dién
triéu co phiéu v&i gia chao ban 1a 10,000 VNB/cp dé huy déng vén

«  TIP m&i day da triéu tap DPHCPD bét thwong dé xin y kién ¢
thwong mai va logistics tai xa L6 25, huyén Théng Nh
déng da théng qua viéc diéu chinh tbng mikc dau tw
tiéu dau tw khu cong nghiép vao muc tiéu chung ¢
tich cho khu tai dinh cw vao khoang 24 ha. TIP sé
thye hién dy an ké trén.

« Chung tdi danh gia day la théng tin tich cwe doi véi ¢o phiéu khi Dw an Khu dich vu, thwong mai va logistics tai xa Lo 25 c6 vj tri giao
théng thuan loi. TIP da cho thué hét quy dat khu céng nghiép va dw an nay sé bd sung thém quy dat maéi cho Cong ty.

« O murc gia hién tai, cb phiéu dang dwoc giao dich tai P/E ké hoach la 10.8x (twong dwong véi EPS ké hoach la 2,668 VND).

« Muc Stock Rating ctia TIP & mirc 91 diém, trong d6 diém co ban va strc manh gia déu trén 80 diém cho nén ching tdi duy tri danh gia
TICH CU'C murc xép hang tang trwdng cla cé phiéu nay. B6 thi gia ctia TIP dat mirc cao nhat 52 tuan va do thi gia c6 dau hiéu budc vao
giai doan bién ddng manh theo chiéu hwéng tich cwe. Pong thei, xu hwéng ngan va trung han van duy tri & mirc TANG, dic biét db thi
gi4 dang budc vao giai doan tdng cudi cling véi mire ky vong ké tiép 1a 33.88. Do dd, chiing tdi khuyén nghij cac nha dau tw ngan han cé
thé tiép tuc ndm gilr hoac gia ting ty trong cb phiéu va mua méi tai cac nhip diéu chinh.
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QUAN PIEM THI
TRUONG NGAN HAN




Quan diém thi trwdng ngan han

Chung t6i cho rang chi s6 VN-Index c6 thé sé duy tri da tdng hwéng vé mirc 920 diém trong phién
ké tiép. Diem tich cyc la dong tién ngan han tiép tuc gia tang cho nén thi trwong chua xay ra nhip
diéu chinh manh, nhwng rai ro ngan han c6 dau hiéu gia tang cho thay thij truong c6 thé sé xuat
hién nh|p diéu chinh khi chi s6 VN-Index guanh vung khang cw 920 diém. Bong thoi, chi bao
tam ly van trong ving lac quan, nhwn a0 nay suy yéu trong 1-2 phién téi thi nhiéu kha
nang kich ban diéu chinh co thé duoe

« K A

Hé thong chi bao xu hwéng cta chu duy tri mirc TANG xu hwéng ngan han cua thi
trwéng chung. Do dé, chung téi khuyén nghi cac nha dau tw ngan han co thé tiép tuc ndm git ty
trong cd phiéu cao trong danh muc va néu xem xét mua mai chi nén xem xét & ty trong thap do rui
ro ngan han dang cé dau hiéu gia tang nhe.

Tham khao tin hiéu mua/ban cb phiéu tai:
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Danh muc khuyén nghi ngan han

CP

VIP
KDC
HPG
TCM
KSB

VIB
HSG
DCM
BMP
SHS
DBC
CCL
PET

Gia

6.72
36.75
2053
24.10
32.75
30.40
15.45
12.10
61.90
13.00
48.05

8.65

9.78

TANG TANG 21.30%
TANG TANG 21.20%
TANG TANG 18.91%
TANG TANG 12.09%
TANG TANG 41.16%
TANG TANG 55.90%
TANG TANG 37.95%
TANG TANG 39.08%
TANG TANG 14.00%
TANG TANG 16.07%
TANG iy \\le:

TANG TANG  17/9/2020 5.49%
TANG TANG  17/9/2020 T+13 9.50 9.37 2.95%

Kfr“;)g?‘“hf;?lhi Trang thai xu hwéng
NAM GIIF Sideways
NAM GIIF Sideways
NAM GIIF Sideways
NAM GIIF Sideways
NAM GIU Sideways
NAM GIIF Sideways
NAM GIIF Bien dong manh
NAM GIU Bien dong manh
NAM GIIF Sideways
NAM GIU Sideways
NAM GII Sideways
NAM GIIF Bien dong manh
NAM GIIF Sideways
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Danh muc khuyén nghi ngan han

= z Ngay . . ., Je o
CP Gia 2 Pwong LU khuyén SIED Clsy G'? mla Stop loss %Le¢i nhuén Kh"!e“ nghi Trang thai xu hwéng
ngan han trung han nghi T+ ngan han ngan han

FPT 5050 TANG NAM GIIF Sideways
VGC 23.00 TANG NAM GIIF Sideways
BWE 26.40 TANG NAM GIIF Sideways
SZC 2780 TANG MUA Sideways
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Phong Nghién ctpu va Phan tich khéi Khach hang ca nhan

Nguyén Thé Minh
Giam dbc Nghién ctru Phan tich

A N
+84 28 3622 6868 ext 3826
I e I l e minh.nguyen@yuanta.com.vn

|
Quach Birc Khanh Ly Thi Hién
Chuyén vién phan tich cao cap Trwdng phong Nghién cru Phan tich
+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3908
khanh.quach@yuanta.com.vn hien.ly@yuanta.com.vn
Pham Tan Phat Nguyén Trinh Ngoc Hong
Chuyeén vién phan tich cao cap Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3880 +84 28 3622 6868 ext 3832

phat.pham@yuanta.com.vn hong.nguyen@yuanta.com.vn
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Global Disclaimer

© 2020 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold
ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and
estimates included in this report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an
offer to buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored
investment advice and does not take into account the individual financial situation and objectives of any specific person who may receive this report.
Investors should seek financial advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed
or recommended in this report. The information contained in this report has been compiled from sources believed to be reliable but no representation
or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a
solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in
that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange
Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be
effected through a registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in
Taiwan by Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited,
which is licensed in Hong Kong by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on
securities). In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner,
without the express written consent of Yuanta Securities (Hong Kong) Co. Limited.




