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Thai Thi Viét Trinh 1.

Chuyén vién phan tich

1

Tham khao thém tai

DONG TIEN DAU TU TREN TOAN CAU

Dong vbn ¢6 phiéu tap trung vao céc thi truong co KQKD Quy 3 kha quan

Tam ly thi trudng trong thang 10 tuang doi tich cue. Dong von ¢d phiéu toan cau cai thién trong thang
10 khi ghi nhan mitc mua rong 75,1 ty USD, tang t6i 54,1% so vai thang 9. Mot s6 Iugng I6n dong von
quay trd lai thi truong phat trién (mua rong trong thang 10 I1&n t6i 69 ty USD, ting 77% so vdi thang 9).
Ngugc lai, dong von t6i thi truong mdi noi chi dat 5,4 ty USD, giam 42,1% so vai thang 9. Nhin chung,
tam Iy thj truong tai chinh toan cau trong thang 10 dang tuwong dbi tich cuc khi dong von vao c6 phiéu vuot
troi hon dong von vao thj truong tréi phiéu. Ty 16 von co phiéu/trai phiéu trong thang 10 1a 4,1 1an (ty I& do
trong thang 9 chi 1,1 1an). Dong von vao thi truang tién té cing ghi nhan mic tang dot bién khi mua rong
t6i 83,1 ty USD, trai ngugc vai rat rong trong thang 9 khi cac quy dau tu tich cuc bom thanh khoan vao thi
truong c6 phiéu nham chuan bj giai ngan.

Céu chuyén thiic day dong vén cé phiéu trong thang 10 tap trung vao céc thi trudng co két qua kinh
doanh Quy 3 kha quan, & cac quéc gia co su hdi phuc nhanh chéng sau Covid. Trong do, phan bo dong
von c6 phiéu van cha yéu dén tur cac quy ETF. Thi truong My van 1a tdm diém thu hat dong tién vai lugng
mua rong tir cac quy ETF [a 51,9 ty USD, tdng gap doi so véi thang trudc nho két qua kinh doanh tang
truang vuot hon ky vong ciia nhom ngan hang, cong nghé va y té. Bén canh do, cac chi s6 vi mo dugc
cong b6 trong thang 10 nhu tang truéng GDP, CPI, doanh thu ban 18,... cing khang dinh nén kinh t& My
dang trong giai doan phuc hoi. Trong thang 10, cac thi trudng nhu Han Quéc va Dai Loan ciing ghi nhan
muc vao rong tuang d6i manh (1an lugt 1a 2,4 ty USD va 1,4 ty USD) khi nhém céc cong ty cong nghé va
san xuat déu ghi nhan KQKD kha quan trong Quy 3.

Dong tién co phiéu tiép tuc mua rong tai cac quoc gia co thé manh xuat khau hang nguyén vat liéu
thd. Tuong ty nhuthang 9, dong von van tiép tuc ghi nhan mua rong vao cac qudc gia nhu An Do, Indonesia
trong thang 10. An D0 va Indonesia déu ghi nhan bom rong tir cac quy ETF (Ian lugt 1a 27 va 66,6 triéu
USD) trong khi d6 cac quy chi dong tiép tuc bom rong thang tha 2 lién tiép vao Indonesia (10,9 triéu
USD). Khao sét thang 10 ctia Bank of America Merill Lynch ciing cho thay phan bo ty trong vao hang hoa
da tang 1én 28% - mutc cao nhét tir thang 7.

Dong von co phiéu vao Trung Qudc cham lai rd rét so véi thang trude. Trong thang 10, tong dong von
rong vao thi truong co phiéu Trung Qubc chi dat gan 1 ty USD — thap hon 10 Ian so véi thang trudc khi
cac so liéu vi mo cho thay da phuc hdi cta Trung Qubc da cham lai rd rét. Bén canh do, cac bién phap
cling ran cua chinh quyén Trung Quoc di vai thi trudng hang hoa ciing khién cho tam Iy clia nha dau tu
tré nén tiéu cuc hon.

Nhin chung, tam Iy thi trudng quay lai tuang doi tich cuc trong thang 10. Khao séat cia Bank of America
Merill Lynch ciing cho thay cac nha quan Iy quy dau tu da sdn sang chip nhan rui ro hon khi ty trong ndm gitt
trai phiéu xubng muc thap Ky luc va chuyén hudng sang mua cd phiéu o thi truong My. Tuy nhién, mdc do than
trong van duy tri, trong boi canh ky vong tang trudng kinh té da kém lac quan hon so véi trudc kia va ty & ndm
gilt tién mat cing dang & muc 27% - cao nhat ké tir thang 7/2020. Lam phat tiép tuc leo thang Ia rdi ro cao
nhat tur phia cac nha quan Iy quy va Trung Quéc Ia lo ngai |6n thit 2.
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Dong von vao cd phiéu dugc cai thién Von co phiéu quay lai thi trudng phat trién trong thang 10

Dong von theo thang vao cac tai san dau tu truyén thong Dong von vao co phiéu theo thi truong
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Von vao rong

_ Von rut rong
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Dong von ETF cai thién trong tuan cudi thang

Dong vén ETF tir dau 2020 dén nay

2. DONG TIEN DAU TU TREN TTCK VIET NAM

Dong vén ETF quay trd lai mua rong nhe nho c6 dong tién mai tir Quy dau tu Thai Lan

Dong von ETF da cho dau hiéu tich cuc trong thang 10 sau 2 thang bj rit rong manh. Nném ETF ngi da
duoc tang von trd lai vdi gia tri khd tot nhu quy VFM VN30 ETF (+565 ty dong), SSIAM VNFIN Lead (+194
ty dong), quy VFM VNDiamond tang nhe +20 ty dong nhd dong von déo chiéu tich cyc trong 2 tuan cubi
thang. Nguoc lai, cac quy ETF ngoai van duy tri trang thai rut rong, dan dau 1a quy Fubon ETF vi gid tri -
626 ty dong, bén canh FTSE Vietnam ETF (-75 ty ddng) va VanEck ETF (-45 ty dong). Nhin chung tdng
dong von ETF da lay lai can bang trong thang 10 vai gia tri duong nhe khoang 40 ty dong, véi giao dich
mua rong tap trung vao tuan cubi thang 10, mot phan nho dong tién mai tt quy dau tu Thai Lan, B-Vietnam
véi quy mé hon 1.000 ty dong giai ngan vao Viét Nam.

Cac quy chi dong rat rong thang thit 5 lién tiép. Cac quy chu dong tiép tuc rut rong trong thang 10 vdi
tng gia tri 1a -672 ty dong. Nhu vay, trong 10 thang dau nam, chi duy nhét thang 5 ghi nhan mdc vao
rong, con cac thang con lai cac quy chu dong déu rat von vai gia tri trung binh 12 -828 ty dong. Tinh chung
10 thang, cac quy cha dong da rut ra khoang 6,9 nghin ty dong — I6n thir 3 trong khu vuc chi sau An Do
va Théi Lan.

Khoi ngoai ban rong trén thj trudng ching khoan. Trong thang 10, khoi ngoai tiép tuc ban rong véi tong
gia tri 1a 8.435 ty dong — cao hon gan 100 ty dong so vdi thang 9. Tong lugng ban rong trong 10 thang
dau nam Ién t6i hon 48 nghin ty dong, cao hon nhiéu so véi mitc ban rong hon 13 nghin ty dong cung ky
nam ngodi.

Xu huéng rat von cua cac quy ETF ¢ thé sé dugc cai thién trong 2 thang cubi nam khi ty 1€ tiém ching tai Viét
Nam da dat mdc tuong doi cao (gan 60% dan so da tiém mdi 1 va 30% tiém mdi 2) va sy khoi phuc trd lai ciia
hoat dong san xuat. Bén canh do, théng ké lich st ciing cho thay dong von dau tu thuong sé dugc giai ngan
trd lai trong giai doan cu6i ndm. Cu thé, trong 4 ndm trd lai day, ngoai trit nam 2018 (xu hudng rat rong ¢ thi
truong mai noi khi FED tang lai suat), cac quy ETF va chi dong déu mua rong trong 2 thang cubi nam. Trong
khi do, nén tang vi mo cua Viét Nam van dugc duy tri trong dai han va ky vong thi truong Viét Nam dugc nang
hang trong 2023 — 2025 sé 1a dong Iuc gitp dong von tir cac quy cha dong quay trd lai trong ndm 2022.

Cac quy chu dong duy tri rat rong

Dong von céc quy chi dong 6 Viét Nam
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KHUYEN CAO

Céc thong tin, tuyén bd, du doan trong ban bao cao nay, bao gdm ca cac nhan dinh ca nhan, 1a dya trén cac ngudn thong tin tin cdy, tuy nhién SSI khong dam bao
sy chinh xac va dy du cta cac ngudn thdng tin nay. Cac nhan dinh trong ban bao cdo nay dugc dua ra dya trén ca sd phan tich chi tiét va cn than, theo danh gia
chi quan cua chung t6i, 1 hgp ly trong thai diém dua ra bao cao. Cac nhan dinh trong bao co nay ¢ thé thay ddi bat ki lic nao ma khong bao trudc. Bao cao nay
khong nén dugc dién giai nhu mot dé nghi mua hay ban bat ¢t mot co phiéu nao. SSI va cac cong ty con; cing nhu giam dbc, nhan vién cua SSI va cac cong ty
con ¢6 thé ¢6 Igi ich trong cac cong ty dudc dé cap t6i trong bao céo nay. SSI ¢ thé da, dang va sé tiép tuc cung cap dich vu cho céc cong ty dugc dé cap t6i
trong bédo cao nay. SSI s& khong chju trach nhiém dbi voi tat ca hay bat ky thiét hai nao hay su kién bj coi a thiét hai dbi voi viée st dung toan bo hay bat ky thong

tin hodc v kién nao cua bao cédo nay.

SSI nghiém c&m viéc st dung, va moi sy in an, sao chép hay xuét ban toan bo hay ting phan ban B4o cdo nay vi bat ky muc dich gi ma khong c6 su chap thuén

cta SSI.

THONG TIN LIEN HE

Trung tam phan tich va tuf van dau tu

Hoang Viét Phuong

Giam dbc Trung Tam phan tich va tu van dau tu

phuonghv@ssi.com.vn
SDT: (+84 — 24) 3936 6321 ext. 8729

Chién lugc thi trugng

Phan tich ¢6 phiéu KHCN

Dit ligu

Nguyén Ly Thu Nga

Chuyén vién phan tich cao cép
nganlt@ssi.com.vn

SDT: (+84 - 28) 3636 3688 ext. 3051

Nguyén Trong Dinh Tam

Chuyén vién phan tich
tamntd@ssi.com.vn

SDT: (+84 - 24) 3936 6321 ext. 8713

Phan tich ky thuat

Luang Bién Nhan Quyén
Truéng phong Chién lugc dau tu
quyenlbn@ssi.com.vn

SDT: (+84 — 24) 3936 6321

Tran Trung Kién

Chuyeén vién cao cap Phan tich Dinh lugng

kientt@ssi.com.vn
SDT: (+84 - 24) 3936 6321

Ngd Thi Kim Thanh

Chuyén vién phan tich cao cép
thanhntk@ssi.com.vn

SDT: (+84 — 28) 3636 3688 ext. 3053

Nguyén Thi Thanh Ti, CFA

Chuyén vién phan tich cao cip
tuntt@ssi.com.vn

SDT: (+84 — 24) 3936 6321 ext. 8718

Lé Huyén Trang

Chuyén vién phan tich cao cip
tranglh@ssi.com.vn

SDT: (+84 — 24) 3936 6321 ext. 8717
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Nguyén Thj Kim Tan

Chuy@n vién h trg
tanntk@ssi.com.vn

Tel: (+84 — 24) 3936 6321 ext. 8715
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