CAP NHAT: CTCP PAU TU SAI GON VRG (HSX: SIP)
KQDK 2025 ting trudng on dinh
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(ty dong) Q4.2025  %yoy 2025 %yoy
Doanh thu thuan 2301 +11% 8.604 +10%
Lgi nhuén sau thué 400 +6% 1.502 +17%

SIP hoat dong trong linh vuc cung cap dich vu ha tang khu cong nghiép
(KCN) va cho thué KCN vaéi quy dat I6n & mién Nam. SIP da cong bd
KQKD Q4.2025 vdi nhiéu ndi dung dang chu y. Agriseco Research kinh
gui Quy khach hang cac thong tin vé DN nhu sau:
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Cap nhat KQKD quy 4/2025: doanh thu dat2.301 ty dong (+11%
svck), LNST dat 400 ty dong (+6% svck). Lily k€ ca nam, doanh thu
dat 8.604 ty dong (+10% svkc), LNST dat 1.502 ty déng (+17%
svck). Pdng luc chinh chl yéu tir mang dién, nudc 6n dinh (chiém
~81% doanh thu), tdng 7% svck nhd san lugng va gia dién tang.
Hoat dong cho thué KCN tich cuc, doanh thu tang 15% nhdg ban giao
dat KCN da ky két trong nam tai Phudc Bong va Loc An — Binh Son.

Mang tién ich du bao duy tri n dinh: Nam 2025, doanh thu
cung cap dién nudc dat 6.993 ty dong, tang 7%. Ching t6i du bao
doanh thu mang cung cdp dién, nuGc KCN duy tri tang trudng
khoang 8-10% moi nam nhd san lugng va gia dién tang khi nhu cau
thué dat phuc hoi sau thué quan. Pay sé ti€p tuc la mang déng gop
chinh vao doanh thu va Igi nhuan cua SIP trong nam 2026.

Mang KCN sé tich cu’c han: Khoan doanh thu chua thuc hién tinh
dén 31/12/2025 dat 12.976 ty dong, tang trudng 11% so vai dau
ndm va duy tri 6n dinh so véi quy trudc. Ky vong sang ndm 2026,
cac KCN cua SIP sé thu hat thém dugc cac du an dau tu, doanh thu
cho thué s€ cai thién giip doanh thu, Igi nhuan SIP tdng bén viing
trong boi canh anh hudng cla chinh sach thué quan giam bét. Cac
KCN cta SIP da thu hat thém 15 khach hang mdi va dang tiép tuc
dam phan cac hgp dong cho thué. Cac du an KCN clia SIP nhu Loc
An — Binh San, Phudc Bong déu cd vi tri logistics chién lugc, két noi
giao thong huyét mach khu vuc phia Nam. Ngoai cac KCN hién hiiu,
quy dat cua SIP cling dugc gia tang khi doanh nghiép dugc chap
thuan chu truong KCN Long DBiic GD 2 dién tich 294ha.

Tinh hinh tai chinh t6t cing ty Ié tra cd tirc cao: SIP duy tri
tinh hinh tai chinh an toan vdi tién mat duy tri cao, ty I€ ng trén von
chu dudi 1 [an va thap so vdi binh quan nganh. Du bao SIP sé ti€p
tuc thuc hién chinh séach chi tra c6 tic tién mat va c6 phiéu trong
nam tdi.

KHUYEN NGHI

KQKD ndm 2025 duy tri &n dinh nh& déng gdp chinh tir mang dién,
nudc, cung tin hiéu tich cuc tr cho thué KCN mdc du anh hudng bdi
chinh sach thué quan. SIP cé tiém nang tang trudng trung va dai han
nhd nguon thu bén virng tir mang ha tang dién, nudc va han 1.200ha
dat thuong phadm tai khu vuc Déng Nam Bd. Cong ty duy tri chinh sach
tra ¢ tirc déu d&n 30 - 45%/nam. Agriseco Research khuyén nghi Tang
ty trong c6 phiéu SIP, véi gid muc tiéu 75.000d/cp (Upside 16% tr thi
gia hién tai).
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PHAN TiCH KY THUAT
SIP dang cho tin hiéu h6i phuc ngdn han rd rét, khi gia bit pha Ién trén ving 62-63 va vugt MA200 kém
thanh khoan cai thién, xac nhan sy quay lai clia dong tién. Bong lugng duy tri tich cuc véi RSI ~74 va
MACD c3t Ién. NguBng ho trg gan nhat quanh 61, ngudng khang cu quanh 68. Nha dau tu c6 thé xem xét
tang ty trong tai cac nhip diéu chinh vé ving 60-61, trong khi duy tri ndm gilr ddi vdi vi thé hién hitu; quan

tri rdi ro néu gia dong clra dugi 57-58.
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THONG TIN LIEN HE \)" CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5, Toa nha Green Diamond, 93 Lang Ha, Phugng Bong Da, TP. Ha Noi

Tel: (+84 24) 6276 2666 Email: online@agriseco.com.vn Web: https://agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

Tang 1 va 2, Toa nha 2-2A Phé Birc Chinh, Tang 5, Toa nha Agribank, s6 228 dudng
Phudng BEn Thanh, TP. H6 Chi Minh 2/9, PhuGng Hoa CudGng, TP. ba Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG PIEM CUNG CAP DICH VU TREN TOAN QUOC TAI TAT CA CAC CHI NHANH AGRIBANK

Chiing t6i rat mong nhan dudc nhitng y kién dong gdp cia Quy khach d€ ngay cang hoan thién
@ han cac ban tin va bao cdo clia ching toi. Kinh chic khach hang mot ngay giao dich thanh cong!
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) dugc thuc hién/gui véi mong mudn cung cdp cho nha dau tu’ thém cac
théng tin lién quan dén thi truong chung khoan. Théng tin néu trong ban tin duoc thu thdp tu cac ngudn dang tin cdy, tuy nhién, ching téi khdng dam bdo cac
théng tin néu trong ban tin nay la hoan toan chinh xdc va déy du. Ban tin ndy dugc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.
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