NGAN HANG TMCP SAI GON - HA NOI
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Chi sé tai chinh

San sang bt pha trén dudng dua ting truéng

Tong quan doanh nghiép: Ngan hang TMCP Sai Gon — Ha Noi (SHB)
hién dirng trong Top 5 Ngan hang TMCP I6n nhat Viét Nam. SHB hudng
téi muc tiéu ngan hang s6 1 vé hiéu qua va céng nghé trong cac ngan
hang thuong mai tai Viét Nam nam 2025.

Diém nhan dau tu:

Hoan thanh xd ly no tén dong, SHB but pha trén duong dua tiang
trudng. Nho két qua kinh doanh khéng bi tdc dong bdi ng ton dong do
HBB d¢ lai, két thic nam 2021, LNST tang trudng vuot bac 91.6% YoY
Ién 5,007 ty dong, thudc top 25% nhitng ngén hang tang trudng nhanh
nhat. SHB d&t muc tiéu ngan han (1-2 nam) sé nam trong Top 5 ngén
hang TMCP tu nhan I6n nhat Viét Nam.

NIM - Cai thién manh bat chap gié ngugc chiéu. NIM ctia SHB d3 dat
su cai thién an tugng nha: (1) LTM Ty suat sinh [6i trén Tai san cé sinh
|di dat 8.74%, thudc top 25% ngan hang cao nhat; (2) SHB dugc céac t6
chirc qudc té va chinh phu cac nudc lya chon la Ngan hang cho vay lai
va Ngan hang phuc vu véi ngudn vén tai trg 2.55 ty USD trong ndm
2021, la co s& dé SHB giam chi phi vén va hé trg NIM.

Pinh gia & khuyén nghi: Vi du phong than trong, ching t6i uwdc tinh
tang trudng tin dung ndm 2022 cua SHB dat 19.5% nho: (1) Qua trinh
phuc h6i nén kinh té& va thuc hién cac chinh sach cia Chinh pha dé hé
tro doanh nghiép; (2) SHB dat chién lugc khai khai thac t6i da hé sinh
thai khach hang, tép trung vao cac nganh tan dung dugc thi truong 100
triéu dan cua Viét Nam; (3) Ngan hang tién phong trong linh vuc tin
dung xanh.

Chuing t6i wdc tinh NIM 2022 ctia SHB sé cai thién 5 bps 1én 3.76% nho
(1) Céc san pham cho vay hé sinh thai khach hang cé 1ai suat tét; (2)
Huy dong duoc ngudn gia ré tir céc t6 chire tai chinh qudc té.

Ngén hang Nha Nudc ban hanh Thong tu 14/2021/TT-NHNN (Thong
tu 14) stra d6i Thong tu 01/2020/TT-NHNN (Thong tu 01) va Théng tu
03/2021/TT-NHNN cho phép kéo dai thoi gian co cdu ng dén ngay
30/06/2022. Qua do6, ching t6i udc tinh ty 1é ng xau ciia SHB dat 1.85%
vao nam 2022.

St dung phuong phéap dinh gié chiét khau thu nhap thiang du (Residual
Income) va P/B, chung t6i xac dinh gia tri hop ly d6i véi mbi co phiéu
SHB 14 30,300VND/CP. Khuyén nghi: Mua déi véi cé phiéu nay.

Rui ro: (1) Rui ro lam phat; (2) Rui ro pha loang c@ phiéu; (3) Rdi ro canh
tranh; (4) Rui ro tlr ngudn doanh thu tir mua ban chirng khoan dau tu
khong bén viing

Thu nhéap l4i thuan
Lgi nhuan sau thué
EPS (VND)

Tang trudng EPS (%)
Gia tri s6 sach (VND)
P/E

P/B

C6 turce tién mat

2017A
4,797 5,556 7,830 9,933 15,570 18,882
1,539 1,672 2,418 2,607 5,007 9,583
1,374 1,389 2,009 1,489 1,877 3,593
69% 9% 45% 8% 92% 91%
13,120 13,570 15,376 13,727 13,321 16,913
2.96 4.20 2.09 6.71 10.66 8.45
0.31 0.43 0.27 0.73 1.50 1.8
0% 0% 0% 0% 0% 0%
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Bdo céo lan dau | SHB

Hoan thanh x&r ly ng ton dong, SHB but pha trén
duong dua tang trudng

SHB la ngan hang chuyén vé céac hoat dong cho vay truyén thong, vdi
Thu nhép l3i thuan chiém 86% Tong thu nhap hoat dong (TOI), trong
khi d6 Thu nhép ngoai l&i chi chiém 14% TOI. SHB dinh hudng da dang
héa thu nhap va giam bat su phu thudc vao hoat dong tin dung trong
tuong lai, hwéng dén trd thanh ngan hang ban |é hién dai da nang.

SHB chinh thirc sép nhap véi Ngan hang TMCP Nha Ha Néi (HBB) vao
thang 08/2022. Tai ngay 31/12/2020, SHB d3 trich lap toan bd du
phong cho cac khoan ng tén dong tai chinh thuéc “Dé an sat nhap SHB
va HBB”", hon nira, dén ngay 21/08/2021, SHB d& xur ly toan bo ng
Vinashin. Nho két qua kinh doanh khéng bi tac déng bdi ng tén dong
do HBB d& lai, két thic nam 2021, LNST tang trudng vuot bac 91.6%
YoY lén 5,007 ty dong, thudc top 25% nhitng ngén hang téng trudng
nhanh nhat. Sy cai thién trong hiéu qua hoat dong con dugc thé hién
qua hé sé JAWS cua SHB dat 46.5%, vugt xa murc trung binh 17.7% va
cao nhat toan nganh trong ndm 2021.

SHB d&t muc tiéu ngan han (1-2 nam) sé& nam trong Top 5 ngén hang
TMCP tu nhan 16n nhat Viét Nam, trong dé c6 Top 5 vé ngan hang ban
|é va SME, Top 3 ngan hang doanh nghiép I6n va Top 5 vé thu phi dich
vu. Trong giai doan 2-5 ndm t&i, SHB d&at muc tiéu nam trong Top 3
ngan hang TMCP tu nhan |6n nhat Viét Nam, trong dé Top 3 vé hoat
dong ban Ié, Top 2 ngan hang SME, Top 3 ngan hang doanh nghiép I6n.

Két qua kinh doanh ctia SHB (Ty déng)
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(Ngudn: SHB, PHFM téng hop)

Ngudn théng tin duoc cung cap boi Cong ty C6 phdn Quan ly Quy Phu Hung.
Théng tin chi mang tinh chat tham khdo. Khach hang phai chiu trach nhiém vdi quyét dinh dau tu cda minh. 2
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Bdo cédo lan dau | SHB
NIM - Cai thién manh bat chap gié ngugc chiéu

Ly k& 12 thang gan nhat (LTM), NIM ctia SHB dat 4.14%, cao hon muc
trung binh nganh la 3.42%, cai thién 41 bps so véi cudi nam 2021, la
murc cao nhat trong 10 nam tra lai day.

Trong giai doan dich Covid-19 (2020-2021), SHB dé& giam lai suat tir
0.5%-2% cho 42 ngan khach hang vdi tdng du no 145 ngan ty dong va
cho Vietnam Airlines vay 1,000 ty d6ng trong goi ho trg. DU SHB ndm
trong top 2 ngan hang TMCP tu nhan giam lai suat nhiéu nhat ho trg
khach hang anh hudng bdi dich Covid, nhung NIM cia SHB da dat su
cai thién &n tuong, dugc ho tro bdi:

(1) LTM Ty suat sinh IGi trén Tai san co sinh |ai dat 8.74%, thudc top
25% ngan hang cao nhat. Nam 2021, SHB tédng ty trong cho vay dai han
Ién 33% v&i du ng dai han dat 120,676 ty dong (+30.3% YoY). Mang cho
vay doanh nghiép clia SHB hudng dén doanh nghiép hoat dong trong
linh vuc néng nghiép, doanh nghiép xuat khau, cac doanh nghiép nho
va vira, doanh nghiép hoat dong trong nganh céng nghiép hé trg, doanh
nghiép (rng dung c6ng nghé cao, va cac doanh nghiép khdi nghiép. SHB
c6 céc chuong trinh cho vay cac doanh nghiép cung chubi cung tng
duoc hudng cac goi uu dai, xem xét cho vay cac thanh vién tham gia
lién két khong c6 bao dam bang tai san, thuc hién chinh sach tra ng
linh hoat va cai cach céc thu tuc cép tin dung. Cho vay doanh nghiép
chiém 79% du ng cho vay, trong d6 nganh thuong mai (26%), néng
nghiép va lam nghiép (14%), san xuat (18.6%), xay dung (13.4%).

(2) SHB dugc céc t6 chirc quéc té va chinh phd cac nude (gém Ngan
hang thé& gigi - WB, Ngan hang phat trién Chau A - ADB, Co quan hop
tac quéc t& Nhat Ban - JICA, Ngan hang tai thiét Duc - KFW,...) lua chon
la Ngan hang cho vay lai va Ngan hang phuc vu véi nguén vén tai trg
2.55 ty USD trong nam 2021. Tiép can vdi nguon von gia ré 1a co s dé
SHB giam chi phi von va hé trg NIM. Hon nita, SHB néi bat 1a 1 trong
s0 nhitng ngén hang ding d4au vé tin dung xanh. Nam 2021, SHB va
World Bank d& ky hgp dong bao lanh cho Qiy Khi hau xanh vai téng gia
tri 75 triéu USD.

NIM, ty suét sinh lgi trén tai san sinh lai va chi phi huy déng vén ciia SHB qua cac nam

/ ——
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—NIM ——— Ty suat sinh |0i trén tai sén co sinh 13 ——— Chi phi huy dong von

(Nguén: SHB, PHFM téng hop)

Ngudn théng tin duoc cung cap boi Cong ty C6 phdn Quan ly Quy Phu Hung.
Théng tin chi mang tinh chat tham khado. Khach hang phai chiu trach nhiém vdi quyét dinh dau tu cda minh. 3
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Ngudn théng tin duoc cung cap boi Cong ty C6 phdn Quan ly Quy Phu Hung.
Théng tin chi mang tinh chat tham khdo. Khach hang phai chiu trach nhiém vdi quyét dinh dau tu cda minh.

Bdo cédo lan dau | SHB
CIR

Nhu nhitng ngan hang khac, mot trong nhirng tru cot phat trién chinh
clia SHB la Nén tang céng nghé thong tin va chuyén déi s6: xay dung
van hoa so, chuyén déi con ngudi ngudi va sé hda quy trinh ndi bo. Nho
thuc hién céc du éan chuyén déi s, LTM CIR clia SHB dat 22.2%, thudc
top 25% thap nhat nganh. Trong giai doan 2017-2021, CAGR ctia Doanh
thu/nhan vién dat 19.5%, vugt xa CAGR cla Chi phi hoat déng/nhan
vién (9.0%), cho thay hiéu qua cta chuyén d6i mang lai qua thai gian.

Trong ndm 2022, SHB dat k& hoach s& nang cap/chuyén déi
corebanking, core thé, va kha nang tich hgp cao cho cac san phdm
phan mém (ng dung CNTT hién dai va chuyén d6i sé nhu Omni
Channel, CRM (Hé thong quan ly quan hé khach hang). Hon nira, SHB
con thue hién nhitng du én b6 trg nhu: du an LOS-xay dung quy trinh
cho vay theo hanh trinh khach hang, du an tu van kién tric
Microservices cho toan bd hé thong CNTT, du &n nang cép truc tich
hop ESB, du an trién khai nén tang Hybrid Cloud.

Nham thuc hién muc tiéu trd thanh ngan hang sé dugc yéu thich nhat
vao nam 2025, mdi day vao thang 05/2022, SHB va cdng ty Temenos
- Don vi vé phan mém ngén hang, da ky két hgp déng hop tac chién
luge xay dung nén tang hop kénh (OMNI Channel Platform). Hé théng
Omni Channel sé thay thé va dong bd hoa céc kénh tuong tac khach
hang ca nhan hién tai nhu Internet Banking/ Mobile Banking/ Kénh Chi
nhénh/ Kénh 247 va céc kénh tuong tac, hé tro khach hang khac.

Trong vong 5 nam, SHB sé tap trung trién khai cac du an theo céc linh
vuc Customer centric, Big Data, Digital, Process optimization,
Technology, IT Operating model.

CIR

SGB NVB STB EIB BAB KLB VBB LPB ABB HDB MSB SSB VIB ACB TPB MBB CTG BID VCB TCB OCB SHB VPB

(Nguén: SHB, PHFM téng hop)
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Thoai von tai Cong ty tai chinh sé tao dong luc tang
truong Thu nhap ngoai 1ai nam 2022

Nam 2021, SHB da dam phan thanh cong viéc thodi von cia SHB tai
Cong ty Tai chinh TNHH MTV Ngéan hang SHB (SHBFC) cho Ngan hang
TNHH Dai ching Ayudhya (Krungsri) ctia Thai Lan — thanh vién chién
lugc thudc Tap doan MUFG — Nhat Ban. SHB sé chuyén nhuong 50%
vén diéu & ctia SHB Finance cho Krungsri va sé tiép tuc chuyén nhugng
50% von con lai sau 3 nam. Thuong vu wée tinh tri gid 5.1 ty Baht Thai,
twong duong 156 triéu USD, tic twong duong hon 3,500 ty dong. Day
la thuong vu mua ban cong ty tai chinh tiéu dung cao thi 2 Viét Nam.
Viéc ban SHBFC sé& mang lai nguén thu nhéap va déng gop vao tdng
trudng clia SHB trong céc ndm téi.

L4&i/16 tr mua ban chirng khoan dau tu dong gop ty trong dang ké trong
thu nhap ngoai ldi ctia SHB (38% vao nam 2021). Tai ngay 31/03/2022,
SHB nam gilr 15,882 ty déng (+185%YTD) trai phiéu doanh nghiép san
sang dé ban, chiém 3.1% Tong tai san. SHB cho biét ngan hang thuc
hién mua ban trai phiéu doanh nghiép trong ngan han nham da dang
héa hoat déng kinh doanh, céc trai phiéu tap trung vao linh vuc nang
lugng (nhiét dién, thay dién, dién mat troi) va hau hét cac du an déu da
déng dién. Ban |anh dao khang dinh céc trai phiéu doanh nghiép sén
sang dé ban déu an toan va cé thanh khoan cao. DU viéc dau tu trai
phiéu cta ngan hang phu hop véi chi dao cia Chinh phd vé viéc phat
trién cac du an ndng lugng sach, ching t6i cho rang thu nhap tir hoat
dong mua ban ching khoan dau tu khong 1a nguon thu nhap bén virng
va nhiéu rui ro, ddc biét trong béi canh hoat déng dau tu trai phiéu
doanh nghiép cua 8 chirc tin dung dang dugc Chinh phd ki€ém soét.

Thu nhap tir bancassurance la mét trong nhirng nguén thu nhap ngoai
Idi chinh cta SHB, chiém 20% Thu nhép ngoai ldi nam 2021 va dat
CAGR 46% trong giai doan 2018-2021. SHB la dai ly cta Dai-chi Life
Viét Nam va céc cong ty bao hi€ém phi nhan tho khac nhu Téng CTCP
Bdo hiém Sai Gon Ha Noi (BSH), Tong CTCP Bao hiém hang khong
(VNI), Téng Céng ty bao hiém PVI, va Téng Céng ty Bao hiém Bao Viét.

Thu nhéap ngoai lai ctia SHB

L4i/(16) thuan tir mua ban chirng khodn dau tu

m L3i/(16) thuan tir kinh doanh ngoai héi va vang

B Thu nhap tir dich vu thanh toan

Thu nhap khac
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2018 2019 2020 2021

(Nguén: SHB, PHFM téng hop)

Ngudn théng tin duoc cung cap boi Cong ty C6 phdn Quan ly Quy Phu Hung.
Théng tin chi mang tinh chat tham khado. Khach hang phai chiu trach nhiém vdi quyét dinh dau tu cda minh. S
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Bdo cédo lan dau | SHB
Chat luong tai san cai thién

Trong nam 2021, SHB da thu héi ng va trich lap du phong cho toan bé
s0 du trai phiéu dac biét VAMC, mua lai toan b tréi phiéu VAMC trude
han va xt ly hét ng tén dong sau khi sap nhap véi HBB, va ng Vinashin.
Ty I& Ng xdu clia SHB lién tuc cai thién tir 4.92% vao cubi nam 2018
con 1.69% vao cudi nam 2021, cao hon mirc trung binh nganh la 1.47%.

Ty lé bao phu no xdu cdia SHB cai thién 1én mlc 76% vao cudi nam
2021, nhung thap hon murc trung binh nganh 1a 95%. Chi phi du phong
rai ro tin dung/ du ng lién tuc tang tlr 0.69% vao nam 2018 1én 2.24%
vao nam 2021, cao hon murc trung binh nganh la 1.0%.

Ty Ié bao pht ng xau, Ty lé Ng xau, va Chi phi du phong rui ro tin dung/Cho vay khach

2016
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Ty |é bao pht ng xau (LHS)

hang cua SHB
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Ty I&é No xau (RHS) Chi phi dy phong ri ro tin dung/Cho vay khéch hang (RHS)

(Ngudn: SHB, PHFM téng hop)

Gia tang bo dém von, mé rong hoat dong

Bo dém von clia SHB cai thién qua cdc nam. Ty |é Tai san/ V6n chu s&
hitru cia SHB giam tir 19.6x vao ndm 2017 con 14.3x vao ndm 2021.
Du cai thién qua thoi gian nhung b dém von clia ngén hang con méng
hon so vai trung binh nganh.

Nam 2022, SHB sé tang von diéu 1é 36.7% YoY, tuong duong vdi 9,334
ty déng lén 36,007 ty déng. S6 tién thu dugc tir dot tdng von du kién |4
10,667 ty dong. Trong dé, 350 ty duoc sir dung dé dau tu hé théng
cong nghé thong tin, 9,257 ty dong dung dé cho vay doanh nghiép, va
1,060 ty d6ng dung cho vay cé nhan.

Ty 18 AJE

2016

2017

2018 2019 2020 2021
(Ngudn: SHB, PHFM téng hop)
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Du phong két qua kinh doanh 2022

Thu nhép l&i thuan

%YoY

Thu nhép ngoai lai

%YoY

Lgi nhuan sau thué

%YoY

Ty |é thu nhap |4i thuan/ Téng thu nhap HD
Ty |é chi phi hoat déng/ Téng thu nhap HD
Ty |é trich Dy phong/ Téng thu nhap HD

5,556 7,830 9,933 15,570 18,882
15.8% 40.9% 26.9% 56.8% 21.3%
1,186 1,558 2,275 2,583 3,866
-28.3% 37.4% 46.0% 13.5% 50%
1,672 2,418 2,607 5,007 9,583
8.6% 44.6% 7.8% 92.1% 91.4%
82.4% 83.4% 81.4% 85.8% 83.0%
47.8% 42.1% 35.2% 24.3% 23.0%
21.1% 25.7% 38.0% 41.2% 24.4%

Két thuc 6 thang dau nam 2022, GDP cua Viét Nam tang 6.42% YoY;
chi s6 san xuat cong nghiép tang 8.7% YoY; téng muc ban Ié hang héa
va doanh thu dich vu tiéu dung tang 11.7% YoY, cho thay birc tranh kinh
té€ Viét Nam dang khai sic. Nén kinh té€ Viét Nam con d6i mét véi nhiéu
rdi ro nhu: (1) chinh séch that chat kinh té toan cau gia tang ap luc 1én
VND, khién NHNN tang |ai suat sém hon du kién; (2) tdc déng cua xung
dét gitra Ukraine-Nga dén gia hang hoa va rui ro lam phat; (3) My giam
thu€ déi véi 1 s6 hang hoa nhap khau tir Trung Quéc; (4) Su xuat hién
va lay lan cua céc ching COVID méi; (5) Gian doan chudi cung (rng va
nguy co suy thodi kinh té& toan cau. Q3/2022 dugc ky vong sé ching
kién budce nhay vot vé tang trudng, dugc thuc day bdi su bung nd tiéu
dung trong nudc.

Két thic Q1 2022, tin dung ctia SHB téng trudng tang trudng 5.3% YTD.
NHNN cho biét sé diéu hanh lugng tin dung dua ra nén kinh t& phu hop
vGi muc tiéu kiém sodt lam phat, chinh sach 14i suat, va céac quan hé vi
mé khéc, dong thoi tao du dia cho chinh sach hé tro |di suat 2% dugc
thuc hién.

Véi du phong than trong, ching t6i wdce tinh tang trudng tin dung nam
2022 clia SHB dat 19.5% nhd:

(1) Qua trinh phuc h6i nén kinh té va thuc hién cac chinh sach cua
Chinh pht d& hé trg doanh nghiép;

(2) SHB dét chién luge khai khai thac t6i da hé sinh thai khach hang,
tai trg chudi céc tép khach hang chién luge cia SHB, tap trung vao céc
nganh tan dung dugc thi truong 100 triéu dan cda Viét Nam;

(3) Nén kinh t& xanh Ia nén kinh té trong tuwong lai. NGi bat 1a ngan hang
tién phong trong linh vuc tin dung xanh, SHB ¢c6 nhiéu co hoi md rong
tin dung va dén d4au xu hudng phat trién cia nén kinh xanh.

Muc tiéu giam lai suat cho vay dé hé tro doanh nghiép dang dat ra
thach thic cho NHNN khi ap luc lam phat ngay cang gia tang va céac
ngéan hang trung uong céc nudc tang lai suat. Ching t6i ude tinh NIM
2022 clia SHB sé cai thién 5 bps Ién 3.76% nho (1) Cac san phdm cho
vay hé sinh thai khach hang co |ai suat t6t; (2) Huy dong dugc ngudn
gid ré tlr cac t6 churc tai chinh quéc té.

Ngudn théng tin duoc cung cap boi Cong ty C6 phdn Quan ly Quy Phu Hung.
Théng tin chi mang tinh chat tham khado. Khach hang phai chiu trach nhiém vdi quyét dinh dau tu cda minh. 7
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Ngan hang Nha Nudc ban hanh Thong tu 14/2021/TT-NHNN (Thong
tu 14) stra d6i Thong tu 01/2020/TT-NHNN (Thong tu 01) va Théng tu
03/2021/TT-NHNN cho phép kéo dai thoi gian co cdu ng dén ngay
30/06/2022. Qua do, ching t6i wdc tinh ty I& ng xau cia SHB dat 1.85%
vao nam 2022.

Hon nira, Théng tu 14 khong diéu chinh tién d6 trich [ap du phong, tic
14 cdc ngan hang sé tiép tuc thuc hién trich b6 sung phan chénh léch
theo tién d6 da quy dinh tai Théng tu 01, t6i thiéu la 30%, 60% va 100%
s0 tién du phong cu thé phai trich b6 sung trong cac nam 2021, 2022,
2023. Ty lé bao phu ng xau ciia SHB vao cudi nam 2021 la 75.9%. Do
nam 2021, SHB d3 trich l1ap du phong cho toan b sé du trdi phiéu dac
biét VAMC va mua lai toan bo trai phiéu VAMC trude han. Ching toi
udc tinh chi phi du phong rdi ro tin dung ndm 2022 giam 25.9%YoY con
5,550 ty d6ng, qua dé dua ty |1é bao phu ng xau nam 2022 cla SHB cai
thién 1én mac 114.2%.

Pinh gia va khuyén nghi

St dung phuong phap dinh gia chiét khau lgi nhuén thang du (Residual
Income) va P/B, ching t6i cho rang muc gia hop ly déi véi SHB la
30,300 VND/CP, tuong &rng murc P/E va P/B forward 2022 lan lugt la
8.5x va 1.8x, tir d6 ching t6i dua ra khuyén nghi: Mua cho cd phiéu
SHB, upside so vdi gia hién taila 115%.

Dinh gia theo thu nhap thang dw

Céc tiéu chi (Pvt : ty dong)

Chi phi VCSH 13.5% 13.5% 13.5% 13.5% 13.5%
Chi phi VCSH dai han 13.5%
Tang trudéng dai han sau 2026 3%
Loi nhuan rong 9,583 10,815 12,754 14,738 16,732
Thu nhép thing du 4,786 4,724 5,203 5,466 5,470
Gia tri hi¢n tai cua Thu nhap thang du (5 nam) 4,212 3,685 3,590 3,334 2,954
Gia trj hién tai cia Gia tri cudi ciing 28,975
Téng gia tri hién tai ctia dong thu nhap thing du 46,750
Vén chit s¢ hitu 35,532
C6 phiéu lwu hanh (triéu cb phiéu) 2.667
Phuong phap P/B
Gia tri s6 sach/CP Residual Income P/B Gia hgp ly
'- P/B ﬁa Ealk 1.68x (Ci;; ;‘)‘}’gg 30,847 28,414 30,300

a 0 0 VNDIcp

T§ trong 80% 20%

Ngudn théng tin duoc cung cap boi Cong ty C6 phdn Quan ly Quy Phu Hung.
Théng tin chi mang tinh chat tham khado. Khach hang phai chiu trach nhiém vdi quyét dinh dau tu cda minh.
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So luge cong ty

Ngéan hang TMCP Sai Gon — Ha Noéi (SHB), tién than la Ngan hang
TMCP Néng Thén Nhon Ai, dugc thanh 1ap tir ndm 1993. Hoat déng

kinh doanh chinh ctia SHB bao gém huy dong vén, ti€p nhan vén, cho
vay, hun von lién doanh, dich vu thanh toan. Ngay 20/04/2009, SHB
chinh thic giao dich trén San giao dich chitrng khoan Ha Nai.

Qua trinh tang von (Ty VND)

Vén diéu Ié (Ty VND)

40,000
36,008
35,000
30,000 26,674
25,000
20,000 17,510
15,000 11197 12,036
9,486 ’
10,000 8,866
4,816
0
2011 2012 2015 2016 2018 2020 2021 2022F

(Ngudn: SHB, PHFM t6ng hop)

Ngudn théng tin duoc cung cap boi Cong ty C6 phdn Quan ly Quy Phu Hung.
Théng tin chi mang tinh chat tham khado. Khach hang phai chiu trach nhiém vdi quyét dinh dau tu cda minh.



Bao cao tai chinh
7y VND

Két qua kinh doanh

2019A

Bdo cédo lan dau | SHB

2021A

2022E

Thu nhap lai

Chi phi lai

Thu nhap lai thuan
Thu nhép ngoai lai

Téng thu nhap hoat déng

Chi phi hoat dong

Lgi nhuan thuan trudéc du phong

Chi phi du phong

Téng loi nhuan trudce thué

Chi phi thué
Lgi nhuan sau thué

22,641
(17,085)
5,556
1,186
6,742
(3,223)
3,519
(1,425)
2,094
(422)
1,672

27,683
(19,852)
7,830
1,558
9,389
(3,952)
5,437
(2,411)
3,026
(608)
2,418

31,287
(21,354)
9,933
2,275
12,207
(4,299)
7,908
(4,640)
3,268
(661)
2,607

35,606
(20,036)
15,570
2,583
18,153
(4,406)
13,747
(7,487)
6,260
(1,253)
5,007

42,546
(23,664)
18,882
3,866
22,748
(5,224)
17,524
(5,550)
11,974
(2,391)
9,583

Can doi ké toan

Tién va tuong duong tién

Tién gui tai NHNN

Tién gtri tai cac TCTD
PAu tu ngan han

Cho vay Khach hang
Du phong rdi ro cho vay
Chiing khoén dau tu
Gop von, dau tu dai han
Tai san c6 dinh

Tai san khac

Téng cdng tai san
Tong no phai tra

No Chinh phi & NHNN
Tién vay ctia cac TCTD

Tién gui ctia khach hang

Gidy to cé gia
Cac khoan ng khac
Vén cha sé hitu

Téng nguon vén

Ngudn théng tin duoc cung cap boi Cong ty C6 phdn Quan ly Quy Phu Hung.

1,885
4,329
29,300
59
216,989
(3,002)
48,027
196

486
20,701
323,276
306,943
12,211
44,934
225224
16,722
7,853
16,333
323,276

1,755
10,163
33,708

174

265,162
(3,130)
21,604

133

498
30,868
365,254
346,747
725
48,624

259,237
26,733
11,429
18,507

365,254

1,620
14,806
31,251

135

305,637
(3,438)
28,640

133

533
29,030
412,680
388,643
610
38,962

303,582
31,034
14,455
24,036

412,680

Théng tin chi mang tinh chat tham khdo. Khach hang phai chiu trach nhiém vdi quyét dinh dau tu cda minh.

1,878
14,352
64,132

255

362,416
(4,638)
25,105

132

536
37,993
506,604
471,073
1,511
79,733

327,197
46,292
16,340
35,532

506,604

2,301
11,120
80,543

255

432,078
(9,126)
27,659

132

568
38,893
589,133
544,018
1,037
79,733
383,456

59,827
19,965
45,115
589,133

10



Bdo cédo lan dau | SHB

Chi tiéu tang trudng

Tang trudng tin dung 9.4% 22.2% 15.3% 16.4% 19.5%
Tang trudng huy dong tién guri 15.6% 15.1% 17.1% 7.8% 17.2%
Tang trudng thu nhap |&i thuan 15.8% 40.9% 26.9% 56.8% 21.3%
Téng trudng thu nhap ngoai i -28.3% 31.4% 46.0% 13.5% 49.7%
Tang trudng thu nhap hoat dong 4.5% 39.3% 30.0% 48.7% 25.3%
Tang trudng lgi nhuan trudce thué 8.8% 44.5% 8.0% 91.6% 91.3%
Tang trudng tong tai san 13.0% 13.0% 13.0% 22.8% 16.3%
Tang trudng Tai san Co6 sinh |3i (IEA) 16.4% 10.8% 15.1% 22.4% 17.5%
Tang trudng Ng chiu |3i (IBL) 12.6% 12.1% 11.6% 21.5% 15.2%
Tang trudng Von diéu 1é 7.5% 0.0% 45.5% 52.3% 15.0%
Chi s6 tai chinh 2019A 2020A

Kha Nang Sinh Loi

Ty trong thu nhéap ldi thuan 82.4% 83.4% 81.4% 85.8% 83.0%
Ty trong thu nhap ngoai lai 17.6% 16.6% 18.6% 14.2% 17.0%
Ty suat LN rong 24.8% 25.8% 21.4% 27.6% 42.1%
ROAA 0.5% 0.7% 0.7% 1.1% 1.8%
ROAE 10.8% 13.9% 12.3% 16.8% 23.8%
Chi s6 riéng

Ty I& Chi Phi/ Thu nhap HD (CIR) 47.8% 42.1% 35.2% 24.3% 23.0%
Ty I& cho vay/ Tién guri (LDR) © 79.6% 78.6% 83.8% 80.3% 82.4%
Ty lé thu nhap l&i can bién (NIM) 2.0% 2.5% 2.8% 3.7% 3.8%
Ty lé thu nhap ngoai l4i can bién (NNIM) 0.4% 0.5% 0.6% 0.6% 0.8%
Ty lé tién gui khong ky han (CASA) 8.4% 7.3% 9.3% 9.1% 10.1%
Ty lé ng xau (NPL) 2.40% 1.91% 1.83% 1.69% 1.85%
Ty & quj DPRR/Ng x4u (LLR) 57.7% 61.9% 61.4% 75.9% 114.2%
Ty lé quy DPRR/Du ng cho vay KH 1.4% 1.2% 1.1% 1.3% 2.1%

(*) Ty 16 LDR duroc tinh theo thong tu 36/2014/TT-NHNN

(Ngudn: PHFM téng hop)

Ngudn théng tin duoc cung cap boi Cong ty C6 phdn Quan ly Quy Phu Hung.
Théng tin chi mang tinh chat tham khdo. Khach hang phai chiu trach nhiém vdi quyét dinh dau tu cda minh.
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Pam bao phan tich

B&o cao dugc thuc hién bdi Nguyén Thi Thao Vy, Chuyén vién phan tich — Cong ty C8 phan Quan Iy Quj Phu Hung.
M®i nhan vién phu trach vé phan tich, chién lugc hay nghién ciru chiu trach nhiém cho su chuén bj va néi dung cla tat
ca cac phan co trong ban bao cdo nghién clru nay dam bao rang, tat ca cac y kién cia nhirng nguai phan tich, chién
lrge hay nghién ctiru déu phan anh trung thuc va chinh xac y kién ca nhan cda ho vé nhitng van dé trong ban bao céo.
M®i nhan vién phan tich, chién luge hay nghién ciru dam bao rang ho khéng dugc hudng bat cir khoan chi tra nao
trong qua khr, hién tai cling nhu tuong lai lién quan dén cac khuyén céo hay y kién thé hién trong ban bédo céo nay.

Pinh nghia xép loai

Mua = cao hon thj trudng néi dia trén 10%

Gilr = bang thi truong noi dia vai ti & tir +10%~ -10%

Ban = thap hon thi truong néi dia dudi 10%.

Khéng danh gia = co phiéu khong dugc xép loai trong Phi Hung hodc chura niém yét.
Bi€u hién duoc xac dinh bang tong thu hoi trong 12 thang (gom ca cd tirc).

Mién trach

Cong ty C6 phan Quan ly Quy Phd Hung/Cong ty C6 phan Chirng khoan Phi Hung khong chiu trach nhiém vé su hoan
chinh hay tinh chinh xac cta bao cdo. Day khéng phai la ban chao hang hay su nai khan mua cla bat ctr ¢4 phiéu nao.
Chung khoéan Pha Hung/Quan I§ Quy Phd Hung va céc chi nhanh va van phong va nhan vién cia minh co thé cé hoac
khéng cd vi tri lién quan dén céc cd phiéu dugc nhac t6i & day. Ching khodn Phi Hung/Quan ly Quy Pha Hung (hodc
chi nhénh) d6i khi co6 thé cé dau tu hoac céc dich vu khéac hay thu hut dau tu hodc céac hoat déng kinh doanh khac cho
bat ky céng ty nao dugc nhac dén trong bdo céo nay. Tat ca cac y kién va du doan cé trong bao céo nay dugc tao
thanh tir cac danh gia cua Cong ty C8 phan Quan ly Quy Phd Hung vao ngay nay va co thé thay dai khong can bao
trudce.

© Cong ty C6 phan Chirng khoan Phu Hung

Tang 21, Phu My Hung Tower, 8 Hoang Van Thai, phuong Tan Phd, quan 7, Tp.HCM
Dién thoai: (+84-28) 5413 5479 Fax: (+84-28) 5413 5472

Customer Service:(+84-28) 5 411 8855 Call Center: (+84-28) 5 413 5488

E-mail: info@phs.vn / support@phs.vn Web: www.phs.vn

PGD Phu My Hung

Toa nha CR2-08, 107 Ton Dat Tién, P. Tan
Phd, Quan 7, Tp.HCM

Dién thoai: (+84-28) 5413 5478

Fax: (+84-28) 5 413 5473

Chi nhanh Quan 1

Phong 1003A, Tang 10, Toa nha Ruby
81-83-83B-85 Ham Nghi,

Phudng Nguyén Thai Binh, Quan 1, Tp.HCM
Dién thoai: (+84-28) 3 535 6060

Fax: (+84-28) 3 5352912

Chi Nhanh Thanh Xuan

Tang 5, Toa nha UDIC Complex, Trung Hoa
Nhan Chinh, Quan Thanh Xuan, Ha Noi.
Phone: (+84-24) 6 250 9999

Fax: (+84-24) 6 250 6666

Chi nhanh Quan 3

Tang 2, Toa nha Phuong Nam, 157 V6 Thi
S4u, Quan 3, Tp.HCM

Dién thoai: (+84-28) 3 820 8068

Fax: (+84-28) 3 820 8206

Chi Nhanh Ha Noi

Tang 5, Toa nha Vinafor,

S6 127 Lo Duc, Phuong Dong Mdc, Quan Hai
Ba Trung, Ha Noi

Phone: (+84-24) 3 933 4566

Fax: (+84-24) 3 933 4820

Chi nhanh Tan Binh

Toa nha Park Legend,

251 Hoang Van Thy, Phudng 2, Quan Tan
Binh, Tp.HCM.

Dién thoai: (+84-28) 3 813 2401

Fax: (+84-28) 3813 2415

Chi nhanh Hai Phong

Tang 2, Toa nha Eliteco, 18 Tran Hung Dao,
Quén Héng Bang, Hai Phong

Phone: (+84-22) 384 1810

Fax: (+84-22) 384 1801



