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CAP NHAT: CTCP Co Pién lanh (HSX: REE)
Pong luc ting trudng tir mang dién gié ty trong

Thu mdi khao sat chat
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Gia muc tiéu: 53.000 déng
Upside: 12%
Gia hién tai
(12/08/2026) 47.150d/cp
Khoang gia 52w 43.850 -62.350
P/E 13,5x
P/B 1,14x
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Két qua kinh doanh

(ty dong) Q2.2026 %svck 6T.2026 %svck
Doanh thu thuan 2.426 -3,5% 4.897 +6,8%
Loi nhuan sau thué 632 +1,4% 1.346 +9%

Cong ty c6 phan Co dién lanh (HSX: REE) da cong bd KQKD Quy 2 va 6
thang ndm 2026 v&i nhiéu théng tin dang cha y. Agriseco Research kinh
glri Quy khach bao cao cap nhat véi cac thong tin nhw sau:

% Cap nhat KQKD Q2.2026: Doanh thu dat khoang 2.426 ty déng (-3,5%
svck), LNST dat khoang 632 ty dong (+1,4% svck), cu thé:

+ Doanh thu méng nang lwong dat 1.270 ty dong (+10,9% svck) va loi
nhuan dat 270 ty ddng (+13% svck). Doanh thu nhiét dién ting 35% svck
do thoi tiét ndng néng va san lwong dién gié tang 32% svck, déng gop tw
Nha may dién gié Duyén Hai di vao van hanh tr thang 3/2026. Tuy nhién,
véi sy suy gidm cua thay dién, tdng san lwong dién cia REE chi tang
2,5% svck.

+ Mang Co dién lanh dat doanh thu khoang 594 ty déng (-14% svck). Tuy
nhién loi nhuan dat 36 ty ddng, (+93% svck) nhd hoan nhap dw phong
phai thu. Gia tri ky mai dat 5.865 ty dong, twong dwong 166% murc thuc
hién nam 2025 v&i cac dy an quy mé Ién nhw Trung tdm di liéu An
Khanh, cum dy an Phd Quéc va khu nghi duwéng Phu Ninh. Cac dy an
nay sé duoc trién khai trong nra cudi nam 2026.

+ Mang B4t dong san véi doanh thu dat 316 ty dong (-29% svck) va loi
nhuén dat 126 ty déng (-41,5% svck) chl yéu van déng gop tr mang cho
thué van phong 6n dinh va khéng ghi nhan doanh thu tir phat trién BDS
nhuw cung ky Q2.2025. Tién dé ban hang cla dy an The Light Square van
chwa cai thién trong bdi canh 1ai suat neo & murc cao.

K2

< Dién gié la dong lwc tang trwwdng trong dai han: Cac dw an Nha may
dién gi6 Duyén Hai 2 &3 (tbng coéng suét 128 MW, vbn dau tw 6.121 ty
dong) dy kién di vao van hanh thwong mai ngay trong Quy 4 nam 2026
qua d6 gidp doanh thu méng dién gié tang khodng 20% so v&i nira dau
nam 2026, va co thé tdng khodng 50% trong nam 2027. Bén canh d6 Nha
may dién gié Pha Cuwdng 1A va 1B (200 MW) da kh&i cong hang muc
tram bién ap 220kV tir thang 5/2026 va dw kién van hanh thwong mai vao
Quy 4/2027. Viéc lién tuc bd sung céng sudt moi sé tao nén tang tang
trwdng 6n dinh cho mang dién ctia REE trong cac nam téi.

KHUYEN NGHI

Agriseco Research ky vong KQKD clia REE cai thién nhe trong nira cudi
nam 2026, nhe (1) nhiét dién hwéng loi tr nhu cau huy déng cao hon trong
bdi cdnh El Nino manh I&n rd rét; (2) dién gi6 tang trwdng nhd Duyén Hai
2&3 dw kién van hanh trong Q4/2026; va (3) M&E duy tri ngudn viéc tich cuwc
nhd backlog cao. Trong dai han, viec m& réng cong suét cac dw an nang
lwong tai tao nhw Phi Cwong 1A&1B sé la dong lwc tang trwdng moi. O
chiéu ngwoc lai, thdy dién va BDS van la nhitng yéu té gay ap luc 1én
KQKD, dc biét khi tién do ban hang The Light Square chwa cai thién. Tuy
nhién, gia cd phiéu da gidm gan 25% tw dinh thang 3/2026, phan nao phan
anh cac yéu té bét loi nay. Chang tdi khuyén nghi Ting ty trong cb phiéu
REE véi gia muc tiéu 53.000 déng/cp, twong rng upside 12%.
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PHAN TiCH KY THUAT

REE da thodt khéi xu hudng gidm trung han ti thang 3/2026 va dang diéu chinh dé kiém dinh lai ving ho trg
46.000—47.000d/cp, tuong t'ng MA10 va MA20. Thanh khoan thap han murc trung binh 20 phién cho thay ap luc cung
hién khéng I8n. Ching tdi khuyén nghi Mua REE, ky vong cd phiéu tiép tuc duy tri da hdi phuc néu giit vitng viing ho
trg trén, vGi muc tiéu hudng dén ving khang cu 53.000 dong/cp.

CTCP Godiénlanh- 1D -HSX = 04770 HA7 90 L4720 C47 25 ~0 35 (-0 74%) £.00
Volume - Khéi lurgng 10 249.1K 511.76K

Volume - Khéi luong 248 1K

MA 200 close 0 52.91 76.00
MA 60 close 0 48.87
MA 20 close 0 46.05
MA 10 close 0 46.99

80.00

50.00

48 ()
| REE | 47.25

46.99

46.05
44.00

42.00

40.00

hmllﬂf!f@l-l... _,II|| I||I|IﬂH[“ |||||||||III| @Illlllll@lllmnlt.. I||llWr|II1|||I|[III_[||IIIT@!II|||ii

Thang Hai Thang 3 Thang 4 Thang Nam Thang 6 Thing 7 Thang Tam 17 Thang 9 5 ®

-
B 25
=F

Giao dich khéi ngoai Lich st dinh gia

IE.TE

PE1L1-TB129:02.820.64

2 B |
| oo 1 [ K"w,l‘k },\
= LT | \\
. 000 - oo A" '1
J 1A -
! Yy
WM™
" £53
OSRGOS Lt TUOE0E =
B cavimuareng [l G t bén reng
KQKD theo nam KQKD theo quy
3500 a0
12000 4514% 2,000 76,2% 80%
70%
10,000 2.500 6%
3% s0%
8,000 2.000 0%
13.94%
6,000 1500 303
208
4000 1.000 1&8% 10%
191 %
2000 500 o
S5 5 - ‘ 8% -10%
0 0 -20%
201 2022 2023 2024 2025 cz2f2025 Q3/2025 Q4/2025 Q1/2026 Q2/2026
mmm Doanh thu (T§) s LNST (T) Tang trrdng LNST (%)

{8 Doanh thu () Loi nhuan (ty) Tang trwdng LNST (%)

C) CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn



1 ¥ AGRISECO SNAPSHOT
Ngay 12 thang 08 nam 2026

e e

UU_PAI_DANH CHO KHACH wEm MO UU_DAI_CHO KHACH HANG
HANG MO1 HIEN HUU
Khach hang m& mdi tai khoan tur Khach hang khéng cé du ng ky quy
ngay 01/06/2026 — 31/08/2026 tir 01/03/2026 - 31/05/2026.
v Phi giao dich 0,1% v Lai suat margin 9%/nam;
v L3 sudt margin 9%/nam; Han mirc 03 ty dong/tai khoan

Han mirc 03 ty dong/tai khoan Han uvu dai: 03 thang ké tir ngay

T 777 Han wu dai: 03 thang K8t phét sinh du' nd ky quy
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THONG TIN LIEN HE d CHUNG KHOAN AGRIBANK

TRU SO’ CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng DBong Pa, Thanh ph6 Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

Tang 1 va 2, Tda nha 2-2A Budng Phé Durc Tang 5, Toa nha Agribank, s6 228 dudng
Chinh, Phugng BEn Thanh, TP. H6 Chi Minh 2/9, Phutng Hoa Cudng, TP. Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

4 Vui 1dng gép y TAI afw\
Chung t6i rat mong nhan dugc nhitng y kién ddng hodc quét ma QR bén dudi
@ gop clia Quy khach dé ngay cang hoan thién hon cac 4
ban tin va bdo cdo cla chung t6i. Kinh chic khach

hang mot ngay giao dich thanh cong!

&

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.
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