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CAP NHAT: CTCP NHIET PIEN QUANG NINH (UPCOM: QTP)
Hu'dng Igi nhd chuyén pha thdi tiét

Két qua kinh doanh

g:)asir;lél:c tiéu: 14-5037$0°n9 (ty dong) Q4.2025  %yoy 2025 %yoy
—— Doanh thu thuan 2.953  +2,4% 10.785 -9,4%
Gia hién tai 12.400d/cp | i nhuan sau thud 655  +323% 1.051 +69,7%
Khoang gia 52w 11.462- 12.875  CTCP Nhiét dién Quang Ninh s hitu 04 t8 may vdi cdng suat 1.200 MW
P/E 53x va la mot trong nhitng nha may nhiét dién than I6n nhat mién Bac.
EPS 23364 Doanh nghiép da cong b6 KQKD Quy 4/2025 va ca nam 2025 véi két

Thong tin cc ban

San xudt va kinh

qua kha quan, Agriseco Research kinh guri Quy khach bao cdo cap nhat
V@i cac thong tin lién quan nhu sau:

Nganh nghé& doanh dian = Cap nhat KQKD Q4.2025: Trong ky, QTP ghi nhan doanh thu dat
V&n hba 5554 tif'd 2;953 ty’lmdﬁng, téngﬂ2,4°(o o) \(éi cgng k}‘/, trong k’hi I:]\IST Qat 6A55 ty
Vén dicy 16 28781ty d dong, gap hc,fn 4Alan cung ky KetAqua nay chu yeu nhg ,bien I,c_fi
Thanh khoan TB 553 nghin cp nhuan gop cai thien manh tu 8% lén 32%, dugc ho trg bai khoan

o re . doanh thu chénh léch ty gia 663 ty dong va chi phi than tron giam
Tong tai san 25 77755 d gan 10% so véi cing ky. Liy k& nm 2025, doanh thu dat 10.785 ty
V&n CSH 25 4500ty d

dong, giam 9% svck do gid ban dién binh quan giam 2% va san
lugng dién suy giam 7,5%svck. Ngugc lai, LNST dat 1.051 ty dong,
tang gan 70% svck nhd két qua kinh doanh quy IV but pha, qua do

Ca cau co dong QTP hoan thanh 90,3% k& hoach doanh thu va 134% k& hoach Igi

19.57% @ céaenglem nhuan sau thué.
.:h "™ & Trién vong trong trung han tich cuc nh& hudng Igi tir pha La

Nina két thic: Theo quan sat trong qua khu, diéu kién thay van
kém thuan Igi khi€n thdy dién giam vai tro, qua dé dién than thudng
dugc uu tién huy dong cao haon trong cd cau nguon. Thuc t€ nam
2023 cho thay xu hudng nay khi san lugng dién ctia QTP tdng 10,8%
so vGi nam 2022 ngay sau khi pha La Nina két thic. Theo Vién
Nghién clru Khi hau Qudc té (IRI), pha La Nina nhiéu kha ndng sé
cham dut vao thang 2/2026 va trang thai trung tinh dugc du bdo
chiém uu thé trong phan I6n ndm, qua doé tao nén tang thuan Igi cho
san lugng huy dong dién than.

80.39%

Dién bién gia

2,400 16

< Tinh hinh tai chinh lanh manh va chi tra cd tirc déu dan: Tinh
A e dén 31/12/2025, QTP da tat toan toan bd ng vay ngan va dai han,
dua co ciu tai chinh vé trang thai khdng don bay. Viéc khdng con ap
luc nghia vu ng gilip gidam thiéu rdi ro trong bGi canh 13i sudt huy

-
1,800

1,200

Co phiéu (nghin CP)

600 . ddng téng cao. QTP doéng thdi duy tri chinh sach chi tra c6 tlc tién
mat déu dan trong 4 nam gan day. Ngay 12/02/2026, Cong ty chot
o — danh sach c6 dong dé chi tra 6 tdc tién mat dgt 01/2025 Vi ty 18

10%. VGi nén tang tai chinh viing chac va kha nang tao dong tién
bén viing, QTP ti€p tuc phu hgp vGi nha dau tu tim ki€ém cb phiéu
Bién déng c6 phiéu so véi VNIndex phong thu, uu tién thu nhap c6 tirc 6n dinh trong trung — dai han.
“ KHUYEN NGHI

2 Agriseco Research danh gia QTP con du dia tang trudng trung han
nhd dugc hudng Igi nhd chu ky thdi ti€t La Nina két thuc trong bGi
P canh nhu cau dién dugc dy bao ti€p tuc gia tang va gia nguyén vat
0 li€u dau vao on dinh. Ngoai ra, co6 phi€u QTP ciing chi tra co turc
. bang tién mat déu d&n hdng ndm va phu hop dé ndm gilt dai han.
Do dd, chiing téi khuy&én nghi Mua cd phi€u QTP véi gid muc tiéu
14.500 d/cp (upside 17%)

B Khéilugng — Gia
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CHUNG KHOAN AGRIBANK Ngay 02 thang 02 nam 2026

PHAN TICH KY THUAT
CG6 phiéu da hinh thanh nhip k& tir dadu ndm 2026 vai thanh khoan cao, cho thdy dong tién quay trd lai ro rét.
Sau pha tdng, gia diéu chinh ky thuat va hién dang IUi vé& ki€ém dinh vung hd trg quanh cac dudng MA 20 va MA
60 phién, trong khi xu huéng tang ngan han van dugc gili viing. Viéc gia duy tri trén cac dudng MA quan trong,
va thanh khoan thap, cho thdy ap luc ban khong qua I6n va nhip diéu chinh mang tinh cing cd xu hudng. Nha
dau tu cd thé xem xét ma vi thé mua tai viing gid hién tai, ky vong ¢é phiéu ti€p tuc nhip hdi phuc va hudng Ién
ki€m dinh lai ving dinh gan nhét.

CTCP Nhiét dién Quéng Ninh-1D-UPCOM = 01240 H12.50 L10.50 C12.40 0.00 (0.00%)
Volume - Khéi lugng 272.2K

MA 120 close 0 12.08 13.50
MA 60 close 0 11.94
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CHUONG TRINH U'U PAI

GOI CHINH SACH UU_ PAI

- A Al UU DAI LGN DANH CHO CBNV VA = o~ <
\ SAN PHAM VAY MARGIN T+10  [Eeeieue DANH RIENG CHO CBNV VA KH
’x\fe v Lai . suaE margin  uu dai CUA AGRIBANK
8,9%/nam; v Phi giao dich 0,1%;
EBat o ¥ Mién phi giao dich; v Lai sudt margin uu dai 9-
v Han mic du ng 500 ty dong; 10%/nam.
N Vé ~ )Y 2 e o .
- - L Quét ma va trai nghiém ngay tai:
ay :
W O i . s AGR Trading Pro AGR Mobi Pro

RA MAT NEN TANG GIAO DICH - E i
AGR TRADING PRO - i

VG| NHIEU GOI SAN PHAM UU DAI HAP BAN
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THONG TIN LIEN HE K/\” CHUNG KHOAN AGRIBANK

TRU SO’ CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, PhuGng Lang Ha, Quan Ddng Da, Thanh phd Ha Néi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Tr(r (2A Pho Dlic Chinh), Toa nha Agribank, s6 228 dudng 2/9, P.
Quan 1, TP. HO Chi Minh. Hoa Cudng Bac, Q.Hai Chau, TP Da Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG PIEM CUNG CAP DICH VU TREN TOAN QUOC TAI TAT CA CAC CHI NHANH AGRIBANK

Ching téi rdt mong nhén dudc nhiing y kién déng gdp clia Quy khach dé ngay cang hoan thién
han cac ban tin va bdo cao cla ching téi. Kinh chiic khach hang mét ngay giao dich thanh cong!

Vui long gép y TAL DAY
KHUYEN CAO

Ban tin ndy (gém cdc thong tin, y kién, nhan dinh va khuyén nghj néu trong ban tin) dugc thuc hién/gui véi mong mudn cung cdp cho nha dau tu thém cac
théng tin lén quan dén thj truong chung khoan. Théng tin néu trong ban tin dugc thu thdp tu’ cac ngudn dang tin cdy, tuy nhién, chdng téi khdng dam bao cac
thong tin néu trong ban tin ndy la hoan toan chinh xdc va déy du. Ban tin ndy dugc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vEbat cukét qua nao phat sinh tur viéc su’ dung ndi dung cda bao cdo dudi moi hinh thuc.
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