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CTCP bwong Quang Ngai (QNS)

Doanh thu phuc héi tuy nhién LNST di ngang - [Thap hon dw phéng]
Doanh thu Q1/26 phuc hdi tang 21,8% svck 1én 2.763 ty ddng, dat 22,6% dy phéng cta ching toi.
LNST Q1/26 di ngang svck dat 391 ty déng, chi yéu do chi phi khuyén méi ting nhdm hé tro' xay dung
thwong hiéu va thic day doanh thu, dat 16,4% dw phéng ca ndm ctia ching toi.
Chung t6i sé cap nhat gia muc tiéu sau khi danh gia sau hon.

Doanh thu Q1/26 phuc héi manh & ca hai mang
Trong Q1/26 doanh thu QNS ting manh 21,8% svck dat 2.763 ty déng, trong do:

e Mang si*a dau nanh, DT tang trwdng vwot bac 21,5% dat 1.139 ty déng. San lwong tang 11,5% svck
hé tro tlr thi tre'ng xuat khau nhw Nhat Ban (déng gop cao nhat) va Campuchia do Thai Lan rat khoi
thi trwéng nay. Hon niva, gia ban tang 8,9% svck nhé cac san phdm cao cAp mai céi thién gia ban.

e Doanh thu mang dwdng tdng manh 27,1% svck dat 934 ty ddng chi yéu tir san lwong ban hang tang
63,9% svck. Trong khi do, gia ban dwong giam 22,4% svck nguyén nhan den tr gia dwdng toan cau
du dang & murc nén thap nhwng van tlep tuc gidm ~6,1% tr d4u ndm do ngudn cung tdng manh d&c
biét tir An D6 va Brazil. Hon niva, van dé dwéng nhap lau tiép tuc gay ap luc 1én gia ban.

Bién LN gép tiép tuc giam nhe

Trong Q1/26, du lgi nhuan gop tang 20,2% svck dat 888 ty ddng, bién LN gdp giam nhe 0,4 diém % svck
xuong 32,1% do tac dong trai chieu tir cac mang kinh doanh. Mang stra dau nanh nh& anh hwdng tich cuc
tt gia ban cac san pham cao cap, bién LN gop cai thién 6,4 diem % svck dat 48,9%. Tuy nhién, bién LN gop
mang dwong tiép tuc chiu ap lwe thu hep, giam 8,1 diém % svck xuong 16% phan anh xu hwdng kém thuéan
loi cla thi trwong béi gia ban dwong do dw thtra ngudn cung.

Chi phi BH&QLDN tiép tuc ting do thuc day cac chién dich quang céo

Tai Q1/26, CP BH&QLDN tang manh 51,2% svck 1én 509 ty dong do chi phi danh cho khuyén mai, ding thir
tang manh 169% svck dat 170 ty dong. Ty 1€ chi phi BH&QLDN/ doanh thu tang 3,6 diém % svck [én 18,4%.
LNST thap hon dw phéng cta ching toi

Trong Q1/26, thu nhap tai chinh tang manh 73,1% svck chli yéu dén tiy thu nhap 1ai tién gl tang 59,8% svck
d6 phan nao bu dap chi phi 1ai vay tang 37,4% svck. LNST di ngang svck & mirc 391 ty dong, theo dé bién
LN rong chi dat 14,2% giam 3,1 diém % svck do chi phi quang cao — khuyén mai tdng manh lam giadm tac
doéng tich cuwc tir tang trwdng doanh thu va dat 16,4% so v&i dw phong cua ching toi.

Ké hoach 2026 than trong trwéc nhivng tac ddng cha thi trwdng

Nam 2026, trede tac dong cang thang dia chinh tri va canh tranh ttr thj tredng, doanh‘nghiép dat ra ké hoach
than trong v&i DT va LNSTT lan lwot 10.500 ty dong (-5% svck) va LNST 1.512 ty dong ( -21% svck).

DHCD nam 2026, thdng qua ké hoach chi tra co tirc dot 2 nam 2025 bang tién mét ty 1& 20%. Bén canh do,
chi tra co phiéu ESOP phu thudc vao gia tri tang twédng EBITDA cua doanh nghiép trong BCTC 2026.

(Ty déng) Q1/26 Q1/25 svck % Dw phéng
Doanh thu 2.763 2.269 21,8% 22,6%
Sira dau nanh 1.139 937 21,5% 24,5%
Puong 934 734 27,2% 18,0%
Khac 691 598 15,4% 28,6%
Loi nhuan gop 888 739 20,2% 21,7%
Chi phi BH&QLDN (509) (337) 51,2% 34,1%
Thu nhap tai chinh 63 36 73,1% 34,0%
LNTT 447 438 2,1% 16,1%
LNST 391 392 (0,0%) 16,4%
Bién LNG 32,1% 32,5% -0,4 diém %
Bién LNR 14,2% 17,3% -3,1 diém %
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Béo cao nay duwoc viét va phat hanh b&i Khdi Phan tich - Céng ty C6 phan Chtrng khoan VNDIRECT. Thong tin trinh bay trong bao cao
dwa trén cac ngudn dwoc cho la dang tin cay vao thoi diém cong bd. Cac ngudn tin nay bao gom thong tin trén san giao dich chirng khoan
hoéc trén thj trwerng noi ¢ phiéu dwoc phan tich niém yét, théng tin trén bao céo duwoc cong bd clia cong ty, théng tin dwoc cong bd rong
réi khac va cac thdng tin theo nghién ctru ctia chiing toi. VNDIRECT khéng chiu trach nhiém vé dé chinh xac hay day du ctia nhixng théng
tin nay.

Quan diém, dw bao va nhitng wéc tinh trong bao cao nay chi thé hién y kién cua tac gia tai thoi diém phat hanh. Nhirng quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va co6 thé thay d6i ma khdng can thdng bao truéc.

B&o c&o nay chi nhdm muc dich cung cép théng tin cho cac nha dau tw cia Cong ty Cb phan Chirng khoan VNDIRECT tham khéo va
khéng mang tinh chét mai chao mua hay ban bét ky chirng khoan nao duwoc thdo luan trong bao céo nay. Cac nha dAu tw nén co cac
nhéan dinh déc lap vé thong tin trong bao cao nay, xem xét cac muc tiéu dA3u tw ca nhan, tinh hinh tai chinh va nhu cau dau tw ctia minh,
tham khao y kién tw van t cac chuyén gia ve cac van dé quy pham phap luét, tai chinh, thué va cac khia canh khac truwéc khi tham gia
vao bét ky giao dich nao vé&i ¢ phiéu cla (cac) cong ty dwoc dé cap trong bao céo nay.

VNDIRECT khéng chiu trach nhiém vé bét ctv két qua nao phat sinh tir viéc st dung néi dung cia bao cao dudi moi hinh thirc. Ban béao
cao nay la san pham thudc s¢ hiru ctia VNDIRECT, nguwoi stv dung khéng duoc phép sao chép, chuyén giao, stra doi, dang tai 1én cac
phwong tién truyén thong ma khéng c6 sw dong y bang van ban cia VNDIRECT.

Khuyén nghicé Dinh nghia:

phiéu
KHA QUAN Kha nang sinh 16i ctia ¢b phiéu tir 15% tré 1én trong vong 12 thang toi.
TRUNG LAP Kha nang sinh 1i ctia cd phiéu n&m trong khoang ttr -10% dén 15% trong vong 12 thang t&i

KEM KHA QUAN  Kha nang sinh |&i ctia ¢b phiéu thép hon -10% trong vong 12 thang téi.

Khuyén nghj dau tw dwoc dwa ra dua trén khé nang sinh 161 dw kién ctia cb phiéu, duoc tinh bang tdng cua (i) chénh léch phan tram
gitra gia muc tiéu va gia thi trwéong tai thoi didm cong bd bao cao, va (ii) ty suét cd tie duw kién. Trir khi dwoc néu rd trong bao céo,
cac khuyén nghi dau tw cé thoi han dau tw 1a 12 thang.

Khuyén nghi Binh nghia:

nganh

TiCH cuc Cac cb phiéu trong nganh cé khuyén nghi tich cuc, tinh trén co s& vén hoa thi trwdng gia quyén
TRUNG TIiNH Cac cb phiéu trong nganh cé khuyén nghi trung binh, tinh trén co s& von héa thi trwéng gia quyén
TIEU CUC Cac cb phiéu trong nganh co khuyén nghi tiéu cuc, tinh trén co s& vén hoa thi trwdng gia quyén
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B&o céo nay dwoc viét va phat hanh béi Khdi Phan tich - Cong ty Cd phan Chirng khoan VNDIRECT. Théng tin trinh bay trong béo céo
dwa trén cac ngudn dwoc cho 1& dang tin cay vao thdi didm cong bd. Cac ngudn tin nay bao gdm thong tin trén san giao dich chirng khoan
hoéc trén thj trwerng noi ¢ phiéu dwoc phan tich niém yét, théng tin trén bao céo dwoc céng bd clia cong ty, théng tin dwoc cong bd rong
réi khac va cac thdng tin theo nghién ctvu ctia chiing toi. VNDIRECT khong chiu trach nhiém vé do chinh xac hay day du ctia nhivng thong
tin nay.
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Quan diém, dy bao va nhirng wéc tinh trong bao cao nay chi thé hién y kién cia tac gia tai thoi diém phat hanh. Nhing quan diém nay
khong thé hién quan diém chung cta VNDIRECT va c6 thé thay d6i ma khéng can thong bao trwéc.

Bé&o cdo nay chi nham muc dich cung cp théng tin cho cac nha dau tw cia Cong ty C6 phan Chirng khoan VNDIRECT tham khao va
khéng mang tinh chat m&i chao mua hay ban bat ky chirng khoan nao duwoc thdo luan trong bao céo nay. Cac nha dau tw nén cé cac
nhan dinh déc lap vé théng tin trong bao c&o nay, xem xét cAc muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau dau tw cta minh,
tham khao y kién tw van tlr cac chuyén gia vé& cac van dé& quy pham phap luat, tai chinh, thué va cac khia canh khac trwéc khi tham gia
vao bat ky giao dich nao vé&i cd phiéu clia (cac) cong ty dwoc dé cap trong bao céao nay.

VNDIRECT khéng chiu trach nhiém vé bat cir két qua nao phat sinh tir viéc st dung néi dung cta bao cao dudi moi hinh thirc. Ban bao
cao nay la san pham thudc s& hiru cia VNDIRECT, ngudi st dung khong duoc phép sao chép, chuyén giao, stra doi, dang tai Ién cac
phwong tién truyén thong ma khéng c6 sw dong y bang van ban cia VNDIRECT.

Khuyén nghicé Dinh nghia:

phiéu
KHA QUAN Kha nang sinh 161 clia ¢b phiéu tir 15% tré [én trong vong 12 thang téi.
TRUNG LAP Kha nang sinh 161 clia ¢ phiéu ndm trong khodng tir -10% dén 15% trong vong 12 thang t&i

KEM KHA QUAN  Kha nang sinh & ctia cb phiéu thap hon -10% trong vong 12 thang téi.

Khuyén nghi dau tw dwoc dwa ra dwa trén kha nang sinh 161 dw kién ctia cb phiéu, duoc tinh bang tdng ctia (i) chénh léch phan tram
gitra gia muc tiéu va gia thj trwdng tai thdi diém cong bd bao céo, va (i) ty suat cb tirc dw kién. Trir khi dwoc néu rd trong bao céo,
céac khuyén nghi dau tw cé thdi han dau tw 1a 12 thang.

Khuyén nghi Dinh nghia:

nganh

TICH cyuc Cac cb phiéu trong nganh cé khuyén nghi tich cuc, tinh trén co s& vén hoéa thi triérng gia quyén
TRUNG TINH Cac cb phiéu trong nganh cé khuyén nghi trung binh, tinh trén co s& vén héa thi trwong gia quyén
TIEU CUC Cac cb phiéu trong nganh cé khuyén nghi tiéu cuc, tinh trén co s& vén héa thi triéng gia quyén
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