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Cong ty Co phan buong Quang Ngai (QNS)

Chinh sach méi, van hdi méi

O Hoat déng chinh: san xuat kinh doanh sita dau nanh (thuong hiéu Vinasoy, Fami), san xuat va thuong mai dudng, dién. Theo Nielsen, thi phan
sttra dau nanh Vinasoy nam 2020 dat 85,8%, lién tuc nhiéu nam duy tri thi phan trén 80%. Thi trudng tiéu thu cia QNS khap 63 tinh thanh trén
ca nudc vai 143 ngan clra hang phan phai, cing 4.800 siéu thi. San pham cla QNS dang bt pha & Nhat Ban va dac biét 1a Trung Quéc khi phat
trién qua 11 trang thuang mai dién tlr cing nhu hé théng 314 siéu thi. Day l1a dong luc tang trudng nhirng nam t&i & mang sita dau nanh.

O Quy 1/2021, doanh thu va lai rong dat 1.639 ty va 161 ty dong, lan lugt tang 15,1% va 37,8% clng ky: 1) bién Igi nhuan gdp giam tu 25,1%
xuéng 23,6% do khé khan chung & mang dudng; 2) mang stra dau nanh di ngang vé doanh thu trong khi mang dudng dat 408 ty dong, tang
55%YoY; 3) chi phi ban hang gidm 5,3%, chi & mdlrc 166 ty dong.

O QNS hién ndm trong top 5 nha san xuét sita ddu nanh I&n nhat thé gidi véi kha nang cung ing hang ty san pham mabi nam. Ngoai ra, QNS &p
dung cdng nghé cao trong san xudt, chdl ddng 100% ngudn nguyén liéu tao nhirng gidng stta dadu nanh chat lugng cao, an toan va dinh dudng.
Piéu nay tao diéu kién thic day ca thi trudng trong nudc 1an quéc té. Bén canh d6, QNS dau tu hé thng Nha may Dién sinh khdi An Khé va
cum thiét bj Pudng - Dién, khai thac Igi thé phé& pham néng nghiép tao chudi khép kin Mia - Budng - Dién.

Gié trung binh (17/06/2021) 42,700 0 B COng Thuong vira c6 Quyét dinh 1578/Qb-BCT ngay 15/06/2021 ap thué chéng ban pha gia (CBPG) va thué chéng trg cap (CTC) mot s6 san
Gi4 muc tiéu (12 thang) 52900 pham dudng mia xudt x{& tir Thai Lan vé&i téng murc thué 47,6%. Diéu nay hé trg hoat ddng cac doanh nghiép dudng trong nudc.

' ' O Nam 2021, doanh thu va 1di rong QNS du bao dat 8.094 ty va 1.415 ty déng, tang 24,7% va 34,4% cung ky: 1) bién lgi nhuan gép & muc 31,2%,
Lai nhuan ky vong 23.9% giéﬂm nhe so vc’f! murc 31,6% cung ky; 2) mang sita dau nanh ky vong tang trudng 6,6% doanh thu nhd su cai thién trong nudc va day manh
L rong (21F, 1y dong) 1415 xuat khau; 3) mang dudng dat 1.836 ty déng, tang hon 84% cung ky nhd tdc ddng tur chinh sach ho trg tr nha nudc.

5 X ' '344 Q EPS forward 2021 udc dat 3.964 d/cp, tuang ing P/E forward dat 10,8 lan. Chang téi danh gid TICH CUC danh cho QNS: 1) chinh sach hé trg
Tang trudng EPS (20F, %) ' clia Chinh ph giGp phuc h6i mang dudng tir nam 2021; 2) mang slta dau nanh ky vong tiép tuc tang trudng nhd chat lugng san pham cling
P/E(21F.x) 10.8 nhu viéc m& rong thi trudng; 3) hé sinh thai tdn dung tét phé pham gitp cai thién chi phi dau vao.

V6n hoa (ty dong) 15,277 ®) QNS N VN-Index (Ty dong) FY2016  FY2017  FY2018  FY2019  FY 2020 FY 2021(F)

SLCP dang luu hanh (triéu cp) 357 170 Doanh thu 6,972 7,633 8,031 7,681 6,490 8,094

Ty 1& CP tu do chuyén nhugng (%) 59.1 160 LNHDKD 1,529 1,153 1,357 1,457 1,163 1,430

Ty 16 56 hiru ctia NDTNN (%) 17.1 150 T§ 18 LNHDKD (%) 21.9 15.1 16.9 19.0 17.9 17.7
140

Beta (12M) 0.6 Lai rong 1,410 1,027 1,240 1,292 1,053 1,415
130

Gia thap nhat 52 tuan (VND) 26,900 EPS (VND) 4,774 3,462 4,183 4,313 3,463 3,964
120

Gi& cao nhat 52 tuan (VND) 44,600 110 ROE (%) 42.7 24.4 25.1 21.8 16.0 20.8

(%) 1M 3M 12M 100 P/E (x) 10.6 10.9 8.3 6.3 11.3 10.8

Tuyét doi 10.9 23 58.5 90 P/B (x) 3.8 2.5 1.9 1.3 1.8 22

Jun-20 Sep-20 Dec-20 Mar-21
Tuang di 23 -162 0.5 C6 tic/thi gi (%) NA 4.0 3.6 4.9 7.6 35
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QNS dang kiém dinh lai VL‘mg dinh 3 nam quanh ngu&ng 43.000 d/cp.
Néu vugt qua ngudng can quan trong nay thi xu hu’cmg trung va dai
han sé chuyen sang tang diém vd&i khodng gia trén sé réng véi nhiéu

ca hoi but pha.

QNS dang ¢6 tin hiéu cai thién tich cuc tlr dong tién, thac day xu

hudng tang ngan han.
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