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TONG CTCP Vén téi déu khi (PVT)
Dé&u khi

LN gép néim 2025 thu hep do viéc ddy manh mdng thuong mai, LNST

~ - - < > - ~e Gid hién tai (d/cp) 22,550
coéng ty me bam sat du phéng cua ching téi Cao nhdt 52 tudn (@/co) 21900
5 o0 A o o S . Thdp nhdt 52 tudn (d/cp) 14,090
> qunh thu Q4/25Acu‘o PAVT c:l.thA,ASO t}/ déng (+37% svck, 1.4% sv quy trudc) nha Gid muc tieu 21400
madng thuong mai va van tdi tadng trudng svck Ngdly cap nhat gén nhét 01/07/2025
> LNST céng ty me tang 27% svck (+1.1% sv quy trudc) dat 266 ty déng trong Ty sudit c6 tuc 0.0%
Q4/24. K&t qua 2025 hodn thanh 100% du phong cd ném clia chung toi.
] S Thi gid vén (ty déng) 10,291
» Chung téi nhdn tI‘de mét sé yé‘u t6 tdc dong tich cuc dén gid cudc ycfm tdi KLGD TB 10 phién 6,268,368
trong ndm 2026 d&n dén viéc diéu chinh tdng gid muc tiéu & bdo cdo tiép theo S& hiu NN con lgi 3871%
Doanh thu Q4/25 tdng trudng manh svck nhd hai mdng vdn tdi va thuong mai Scj CPluu hanh (tECp) 470
S& CP sau pha lodng (tr cp) 470
Doanh thu Q4/25 cla PVT tang 37% svck (+1.4% sv quy trudc) lén 4,480 ty déng, PVT VNI
trong dé: P/E truct 12T 10.2x 14.5x
, e R , P/B hién tai 1.2x 2%
L% 8% o
. D(?onh thu mdng van tdi tdng 12.4 svS:k (+10.8% sv quy trusc) 1én 2,775 ty ROAA 4.9% 3%
dong nhd ghi nhdn thém doanh thu cda 4 tadu mua mdai trong ndm 2025, ROAE 127% 146.7%
Tinh dén cudi n&m 2025, PVT s& hiu 64 tdu, bao gém: 4 tau chd ddu thd, *Dit liéu ngary 04,/02/2026

26 tau chd hoa chdt, 14 tau hang rdi, 19 tau chd LPG/LNG va 1 tau FSO.
e  Doanh thu mang dich vu hang hadi gidm 35% svck (-0.3% sv quy trudc).
e Doanh thu mang thuong mai va dich vu khdc tang manh 171% svck (-12%
sv quy trudce) dat 1,562 ty déng.
Téng ké&t, doanh thu nam 2025 cua PVT tang manh 37% svck dat 16,002 ty déng
va hodn thanh 125% du phdng clia chung téi.

Bién LN gép gdip dp luc thu hep dén tu gid cudc van tdi va ddy manh mang

Dién bién gia cé phiéu
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Bién LN gop gidm 2.7 diém % svck (+1.7 diém % sv quy trudc) dat 15.0% trong Q4/25. Thay déi gid (%) 1T 3T 12T

Chung téi cho réng muc gidm ndy chi yéu dén tu viéc ddy manh mdng thuong PVT 19.0 259 13.8

mai vén co bién LN gop thdp chi 1.6% va dong gop 3.8% vao LN gop trong Q4/25. VN-INDEX 1.6 121 447

Ngodi ra, bién LN goép mdng van tdi tang 2.4 diém % svck 1én 22% trong Q4/25 Ca céu 6 hitu

phdn dnh viéc gid cudc tau chd dau va LNG tdng manh trong thdai gian qua. PVN 51%
Khdc 49%

Loi nhudn tai chinh va thu nhép rong khac kéo lui LN rong

Thu nhdp tai chinh rong ghi nhdn am 84 ty déng (+15% svck, 62% sv quy trudc) do
ghi nhan 16 ty gicd tdng manh 6 1dn svck. Bén canh do, thu nhdap khdc rong gidm
manh 52% svck (-34% sv quy trudc) cling la yéu t8 kéo Ui loi nhudn trong Q4/25.
Téng két, trong n&m 2025, LNST cong ty me dat 1,039 ty déng (-4.9% svck) va hodn
thanh 100% du phdng cho ¢d ndm 2025 cla chdng téi.

Téng quan doanh nghiép

Téng Cong ty C8 phdén Van tdi D&u khi (PVT)
co tién than la Cong ty Van tdi DAu khi dugc
thanh I&p vaio ndm 2002. Téng Cong ty hoat
déng trong Iinh vuc cung cdp dich vu tau van
tdi déu khi, héa chdt va cde logi hang hoéa
khdic, cho thué va qudn ly kho ndi, va cde dich

Du 2025 sv vu hé trg khdc. PVT chinh thic hoat dong theo
o . ; o . R o e
Ty déng Qa/2s VMW g sek 2025 % svck phéng dl!' md hinh ang cong ty c6 phdén 'Eu ném 2007.
trude 2025 Phong Tail thai giém cudi Q4/24, PVT & hiu doi tau
2025 gdm 58 chiéc phuc vy an todn va hiéu qua
Doanh thu 4,480 1.4% 371% 16,002 36.5% 12,769 125.3% cho th| tru‘c‘)ng trong nudc va C]UC()C té’ bao
_Van tdi 2,775 10.8% 124% 9,882 7.4% 10,037 98.5% gém: 3 tau ddu thd, 24 tdu ddu sdn
_Dwu Hang hdi 143 -0.3% -35.0% 590 -13.3% 694 85.0% phdm/héo chdt, 18 tau LPG, 12 tau hang roi
_Thuong mai va dich vu 1562 -19% 1705% 5530 2002% 2,038  2713% V& 1t FSO/FPSO.
LN gép 670 14.7% 16.4% 2,343 -4.1% 2,532 92.6%
CPBH&QLDN (182) 257%  -10.8% (544) 7.7% (529) 103.0%
Thu nhdp tai chinh rong (84) 61.9% 15.2% (258) =3.5% (304) 84.9%
LN tu cty LDLK o) 4L.4% 85.5% 21 26.4% 21 99.9%
Thu nhdp khdc rong 29 -337% -52.4% 93  -48.4% 50 186.2%
LNTT 439 0.6% 21.2% 1,655 -1.4% 1,771 93.5%
LNST 345 -1.2% 28.4% 1,331 -9.4% 1,421 93.6%
LNST Céng t 266 11% 27.4% 1,039 -4.9% 1,036 100.3% n ea n .
ongtyme ! ' Chuyén vién phdn tich
Bién LN gép 15.0% 17d% -27d% 14.6% -62d% 19.8% Vi Mgnh Tudn
Bién LN rong 59% 00d% -05d% 65% -28d% 8.1%
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TUYEN BO MIEN TRU TRACH NHIEM

Cdc thong tin, s6 liéu théng ké va khuyén nghi trong bdn bdo cdo ndy, bao gém cd cdc nhdn dinh cd nhén, ducc dua
trén cdc ngudn théng tin cong bd dai chung theo quy dinh clia phdp ludt, hodc cdc ngudn théng tin ma chung téi cho
réng ddang tin cdy tinh dén thai diém phdt hanh bdo cdo. Phong Phén Tich Nganh va Cé phiéu chi st dung ma khong
thuc hién xdc minh lai cde théng tin ndy, do dé Phong Phan Tich Nganh va Cé phiéu khédng ddam bdo vé tinh chinh xdc
va ddy du cla cdc théong tin ndy.

Cdc nhan dinh, khuyén nghi, so sanh trong bdn bdo cdo ndy dugc dua ra dua trén co sé phdn tich chi tiét va cén trong,
theo ddnh gid chd quan cla ngudi lap 1a hop ly tai thai diém thuc hién bdo cdo. Do dé cdc phdn tich ndy co thé thay
déi trong tuong lai theo tinh hinh bién ddng thuc té ma chung téi khdng cé trdch nhiém tu déng cdp nhat lién tuc, tri
trusng hop ducc yéu cdu chinh thic ti Ban Iénh dao Céng ty hodic rang budc trong cdc diéu khodn diéu kién clia hop
déng kinh té dé dugoc cong ty ky két véi cde déi tdc lién quan.

Bdo cdo phdn tich, dinh gid ndy nhdm muc dich tham khdo véa khéng coé gid tri phdp ly nhu mét chiing thu thdm dinh
gid. Bdo cdo phdn tich ndy va cdc tdi liéu di kém ducc 1ap bdi Phong Phan Tich Nganh va C6 phiéu — CTCP Chung
Khodn VPBank, tat cd cdc quyén s& hiiu tri tué lién quan dén bdo cdo ndy déu thudc sé hitu ctia CTCP Ching khodin
VPBank. Céng ty nghiém cdm moi viéc st dung, in dn, sao chép, tdi xudt bdn todn bd hodic tung phdn bdn Bdo cdo
nay vi bdt c muc dich gi ma khéng ¢é su chdp thuén cla Coéng ty.

Cdng ty ¢é phdn Chiing khodn VPbank
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