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TONG CTCP Vén téi déu khi (PVT)
Dé&u khi

Doanh thu tdng manh svck nhé mdang thuong mai, LNST céng
ty me van bam sat du phéng ném 2025 cua ching toi

» Doanh thu Q3/25 cua PVT dat 4,419 ty déng (+51% svck, 2.5% sv quy trudc) chi
yéu nhé mding thuong mai téng trudng manh svck

» LNST coéng ty me gidm 27.8% svck (-10.7% sv quy trudc) dat 263 ty déng. Két
qud 9T25 hodn thanh 75% du phong cd ndm cuia chung toi

»  Vai KQKD Q3/2025, chung téi gitr nguyén gid muc tiéu hién tai la 21,400 d/cp

Doanh thu Q3/25 téing truéng manh svck chd yéu nhé mdng thuong mai
Doanh thu Q3/25 cua PVT tang 51% svck [én 4,419 ty déng, trong do:

e Doanh thu mdng van tdi tang 7.9% svck (+5.4% sv quy truse) lén 2,504 ty
déng, chiém 62% téng doanh thu trong Q3/25, nhd ghi nhdn thém doanh
thu clia 8 tau mua mdi trong Nndm 2024 va 3 tau mua mdi trong Q2 va
Q3/2025.

e Doanh thu mang dich vu hang hadi gidm 6.8% svck (-4.4% sv quy trudc).
e Doanh thu mdng thuong mai va dich vu khdc tang manh 3.8 1an svck dat
1,722 ty dong.
Bién LN gép gdp dp luc thu hep dén to mdng vdn tdi
LN gép gidm 7.5% svck (-2.0% sv quy trudc) dat 584 ty ddng. Bién LN gop gidm 8.3
diém % svck (-0.6 diém % sv quy trusc) dat 13.2% trong Q3/2025. Chung téi cho
réng muc gidm ndy chid yéu dén tu:
e  Bién LN gop mdng van tdi (vén chiém 91% trong co cdu LN gop) thu hep
2.6 diém % svck (-0.2 diém % sv quy trudc) do (1) gid cudce thué tau gidm
svck (2) ghi nhdn chi phi khdu hao tdng manh tir cdc tau mua mai.
e Viéc ddy manh mdng thuong mai vén cé bién LN gép thdp chi 0.9% va
dong gép 2.7% vao LN gop trong Q3/25.
Chi phi tai chinh téng va lgi nhudn khdc gidm manh kéo i LN rong svck
Thu nhdp tai chinh rong ghi nhdn &m 52 ty déng sv muic édm 31ty dong trong cung
ky ndim ngodi do tdc ddéng chi phi l&i vay cao hon (+10.3% svck) va ghi nhan 16 do
chénh léch ty gid. B&n canh ddé, PVT khéng con ghi nh@n Iei nhudn dét bién tu viec
thanh ly tau khién cho LN khdc rong gidm 75% svck.
Téng két, LNST cdng ty me clia PVT dat 263 ty déng trong Q3/25 (-27.8% svck, -
10.7% sv quy trudc). Trong 9725, LNST céng ty me dat 773 ty déng (-12.5% svck) va
hodan thanh 75% du phong cho cd ndm 2025 cla chung toi.

31/10/2025
Bao cao KQKD

Gid hién tai (d/cp) 17,450
Cao nhdt 52 (d/cp) 21,670
Thdip nhdt 52 (d/cp) 14,090
Gid muc tiéu 21,400
Ngdly cdp nhat gan nhét 01/07/2025
Ty sudt ¢ tuc 1.3%
Thi gid vén (ty déng) 8,200
KLGD TB 10 phién 1,907,990
S& httu NN con lgi L0.L%
S& CP luu hainh (tr cp) 470
S8 CP sau pha lodng (tr cp) 470
PVT VNI
P/E truct 12T 8.4x 14.6x
P/B hién tai 1.0x 2.0x
ROAA 4.8% 2.3%
ROAE 12.2% 14.2%
*Di liéu ngay 31/10/2025

Dién bién gia cé phiéu
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9T25 sv
% sv quy Dy dyu
Ty déng Q3/25 . % svck 9T25 % svck phéng <
trudc 2025 phdéng
2025
Doanh thu 4,419 2.5% 50.6% 1,522 36.2% 12,769 90.2%
_Van tai 2,504 5.4% 7.9% 7,107 5.6% 10,037 70.8%
_Dvu Hang hai 143 ~4L4.4% -6.8% 447 -2.9% 694 b64.4%
_Thuong mai va dich vu 1,772 -0.9% 285.4% 3,968 213.7% 2,038 194.7%
LN gép 584 -2.0% -7.5% 1,673 -10.4% 2,532 66.1%
CPBH&QLDN (145) 18.9% 22.4% (362) 20.3% (529) 68.6%
Thu nhdp tai chinh rong (52) n/a n/a (175) n/a (304) 57.4%
LN tu cty LDLK 5 0.0% 137.0% 16 13.6% 21 73.8%
Thu nhé&p khdc rong 43 237.6% -74.6% 65 -46.4% 50 129.1%
LNTT 436 0.0% -33.4% 1,217 -19.2% 1,771 68.7%
LNST 349 -3.1% -33.2% 986 -17.9% 1,421 69.4%
LNST Coéng ty me 263 -10.7% -27.8% 773 -12.5% 1,036 74.6%
Bién LN gbép 132% -06d% -83d% 19.8%
Bién LN rona 60% -09d% -65d% 8.1%

Nguén: Fiinpro. PVT, VPBankS Research
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Co cdu s6 hitu
PVN 51%
Khdc 49%

Téng quan doanh nghiép

Téng Cong ty C8 phdén Van tdi D&u khi (PVT)
co tién than la Cong ty Van tdi DAu khi dugc
thanh I&p vaio ndm 2002. Téng Cong ty hoat
déng trong Iinh vuc cung cdp dich vu tau van
tdi déu khi, héa chdt va cde logi hang hoéa
khdic, cho thué va qudn ly kho ndi, va cde dich
vu hé trg khdc. PVT chinh thic hoat dong theo
mé hinh T8ng cong ty ¢d phdn ti nam 2007.
Tai thai diém cudi Q4/24, PVT s hitu doi tau
gbém 58 chiéc phuc vu an todn va hiéu qud
cho thi trudng trong nudc va qudc té, bao
gbm: 3 tadu ddu thd, 24 tdu ddu sdan
phdm/hda chdt, 18 tau LPG, 12 tau hang rdi
va 1tdu FSO/FPSO.

Chuyén vién phdn tich

Vi Manh Tudn

tuanvm@vpbanks.com.vn


https://www.vpbanks.com.vn/_files/ugd/dada75_9a3e0dfbbe3c4752a98b9ab6df172ccb.pdf

01/08/2025
Bao cao KQKD

TUYEN BO MIEN TRU TRACH NHIEM

Cdc thong tin, s6 liéu théng ké va khuyén nghi trong bdn bdo cdo ndy, bao gém cd cdc nhdn dinh cd nhén, ducc dua
trén cdc ngudn théng tin cong bd dai chung theo quy dinh clia phdp ludt, hodc cdc ngudn théng tin ma chung téi cho
réng ddang tin cdy tinh dén thai diém phdt hanh bdo cdo. Phong Phan Tich Nganh va Cé phiéu chi st dung ma khong
thuc hién xdac minh lai cde théng tin ndy, do dé Phong Phan Tich Nganh va Cé phiéu khédng ddam bdo vé tinh chinh xdc
va ddy du cla cdc théong tin ndy.

Cdc nhan dinh, khuyén nghi, so sanh trong bdn bdo cdo ndy dugc dua ra dua trén co sé phdn tich chi tiét va cén trong,
theo ddnh gid chd quan cla ngudi lap 1a hop ly tai thai diém thuc hién bdo cdo. Do dé cdc phdn tich ndy co thé thay
déi trong tuong lai theo tinh hinh bién ddng thuc té ma chung téi khdng cé trdch nhiém tu déng cdp nhat lién tuc, tri
trusng hop ducc yéu cdu chinh thic ti Ban Iénh dao Céng ty hodic rang budc trong cdc diéu khodn diéu kién clia hop
déng kinh té dé dugoc cong ty ky két véi cde déi tdc lién quan.

Bdo cdo phdn tich, dinh gid ndy nhdm muc dich tham khdo véa khéng coé gid tri phdp ly nhu mét chiing thu thdm dinh
gid. Bdo cdo phdn tich ndy va cdc tdi liéu di kém ducc 1ap bdi Phong Phan Tich Nganh va C6 phiéu — CTCP Chung
Khodn VPBank, tat cd cdc quyén s& hiiu tri tué lién quan dén bdo cdo ndy déu thudc sé hitu ctia CTCP Ching khodin
VPBank. Céng ty nghiém cdm moi viéc st dung, in dn, sao chép, tdi xudt bdn todn bd hodic tung phdn bdn Bdo cdo
nay vi bdt c muc dich gi ma khéng ¢é su chdp thuén cla Coéng ty.

Cdng ty ¢é phdn Chiing khodn VPbank

Tang 21 va 25, VPBANK Tower, 89 Ldng Ha, phusng Béng Ba, Ha Noi
Bién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phong Phén tich Nganh va Cé phiéu
Email: equityresearch@vpbanks.com.vn
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