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Théng tin ¢b phiéu

KQKD Q4/2025: Hoan nhap du phong tich cwe - Bién lgi nhuin tang cao

Vén héa thi truong (ty ddng)
S6 CP dang luu hanh (triéu cp)
Gia thi truong (dong)

Gi4 cao nhét 52 tudn (ddng)
Gia thép nhat 52 tuin (ddng)
KLCP trung binh 20 phién
(triéu cp)

GTGD trung binh 20 phién

(ty dong)

EPS (ddng/cp)

P/E (lan)
BVPS (ddng/cp)
P/B (lin)

Bién dong gia ¢6 phiéu (%)

2247 Tong CTCP Dich vy K§ thudt Dau khi Viét Nam (PVS) cong b6 KQKD quy

>4 4/2025 v6i doanh thu giam nhe con 9.629 ty dong (-1% YoY, -1% QoQ), tuy
43300 nhién LNST sau loi ich CDTS dat 806 ty dong (+84% YoY, +149% QoQ). Két
43500 qua loi nhudn vuot ngoai ky vong nay dugc dong gop chu yéu nho (1) bién loi
20100 nhuén gdp tdng manh m¢; (2) hoan nhap du phong ng xau ngan han.

"2 Tong két cd nam 2025, PVS ghi nhan doanh thu dat hon 32,5 nghin ty dong
4371 (+37% YoY) va LNST sau loi ich CDTS dat 1.821 ty dong (+70% YoY), lan
3560  luot hoan thanh 145% va 233% ké hoach kinh doanh ¢4 ndm cong ty dat ra.

291327’§ Hoat dong thim do & khai thac dau khi trong nuéc khéi sic

15 Két qua kinh doanh khoi sic ciia PVN trong ndm 2025 dang phat di tin hiéu rd
rang vé sy trd lai cia chu ky dau tu thugng nguon (E&P) tai Viét Nam, qua do
tao nén tang tang truong thudn loi cho toan b chuoi dich vu dau khi trong

- VNINDEX

—— P¥S

nuée, dic biét 1 PVS. Doanh thu hgp nhét cia PVN dat 651 nghin ty dong
(+11% YoY), trong khi LNST trudc lgi ich CDTS tdng manh 36% 1én 51,4
nghin ty déng, ciing cb ning luc tai chinh va kha ning trién khai cac dy an quy
mo 16n.

Mang M&C tiép tuc gitr vai tro dau tau, tao hiéu tng lan toa sang cac mang
dich vu c6t 16i khac cua PVS. Trong quy cudi nam 2025, bién loi nhuén g0p
clia mang nay tang vot 1én mirc ky luc 5,3%, nhd cong ty giam dang ké ty 1&
trich 14p du phong bdo hanh va khé&u hao tai san ¢ dinh. Nho d6, 1gi nhuan
g0p mang M&C birc pha so véi cung ky, dat 331 ty dong (chiém 42% tong loi
nhudn gop toan cong ty).

Tai chinh lanh manh, tién mat dédi dao
Y SR PVS duy tri vi thé tai chinh rat lanh manh véi tién va twong dwong tién dat
Biendonggia 44 3 yea
(%) 15.860 ty dong (tang 4% so véi dau nam), trong khi ng vay giam manh xuong
PVS 239 459 268 con 967 ty dong (giam 42% so v6i dau nam). Nho do, ty 16 tién rong trén von
VNINDEX 34 7,7

1.7 hoéa hién & mirc cao, khoang 67%, tao du dia tai chinh 16n dé cong ty chu dong

Co cAu cb dong

trién khai dau tr XDCB trong giai doan t6i, ddng thoi gia tang loi ich tir hoat
dong tai chinh trong boi canh 1ai suat duy tri & mac thuan loi.

PVN 51%
Nhom quy Dragon Capital 8% Cac yell tO rui ro: , ,
e Bién lgi nhuan cadc mang thap hon dy kién
e Tién d trién khai cac du 4n ngoai khoi cham hon dy kién
— TH%’;}S vi: Tf/odfﬁg Tém tit mdt sé chi tidu tai chinh:
Doanh thu 22.500 32.556 145%
LNST 780 1821 233%  [NoYRAVN )T Q4/24 % YoY 2024 uﬁcﬂ/t';,lf;;
Doanh thu thudn 9.669  9.554  -1% 23770 32556  38.354 85%
Loi nhuan gop 233 788 239%  1.065  1.809 1357 133%
Loi nhuan tir HDKD 77) 740 -1059% 599 1.258 755 167%
LNTT 695 939 35% 1553 2156  1.662 130%
Chuyén vién phén tich: LNST & CPTS 439 806  84%  1.070  1.821  1.197 152%
L& Nguyén Anh Phuong Bién loi nhuan gop 24%  8.2% 45%  56%  3,5%
Email: phuong.Ina@bsi.com.vn Bién loi nhuan rong 45%  8.4% 45%  56%  3,1%
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Cap nhat KQKD Quy 4/2025

Quy - VNDbn Q4/24 Q3/25 Q4/25 % YoY % QoQ 2024 2025 % YoY u'(;/: tsl‘l]lh
Doanh thu thuén 9.669 9.629 9.554 -1% -1% 23.770  32.556 37% 85%
Tau k¥ thuat dau khi 539 414 503 -7% 22%  2.160 1.840 -15% 81%
FSO/FPSO 642 755 762 19% 1%  2.369 2.792 18% 118%
Khao sat dia chat 106 174 145 36% -17% 507 559 10% 108%
Cén cur cang 485 557 521 7% -6%  1.550 1.994 29% 131%
Mang M&C 6.960 6.504 6.300 -9% -3% 13.770  21.625 57% 77%
Mang O&M 779 1.029 1.076 38% 5% 2767 3.167 14% 111%
Dich vu khac 157 196 245 57% 25% 646 581 -10% 83%
Lgi nhuin gop 233 323 788 -3% 27%  1.065 1.809 70% 133%
Tau k¥ thuat dau khi 56 80 90 61% 12% 223 299 34% 125%
FSO/FPSO 35 40 50 44% 27% 135 158 17% 103%
Khao sat dia chat 28 43 34 20% -20% 58 109 87% 210%
Can ctr cang 96 89 133 38% 49% 312 398 28% 124%
Mang M&C 8 43 331 3920% 666% 116 592 409% 140%
Mang O&M 38 36 54 40% 50% 154 131 -15% 109%
Dich vu khac (29) (7 96 - - 71 122 73% 248%
Chi phi SG&A 526 346 224 -57% -35%  1.330 1.385 4% 95%
Loi nhuén tir CTLK 216 214 177 -18% -17% 864 834 -3% 98%
LN tr HPKD 77 191 740 - 288% 599 1.258 110% 167%
Thu nhép tai chinh 195 234 132 -32% -44% 569 927 63% 105%
Chi phi tai chinh (6) 30 41 - 37% 217 128 -41% 48%
Loi nhuan khac 571 (15) 107 -81% -811% 603 98 -84% 34%
LNTT 695 380 939 35% 147%  1.553 2.156 39% 130%
LNST 548 334 950 73% 185%  1.255 1.899 51% 143%
LNST sau lgi ich CPTS 439 324 806 84% 149%  1.070 1.821 70% 152%
Bién lgi nhudn gop 2,4% 3,4% 8,2% 4,5% 5,6%
Bién lgi nhudn rong 4,5% 3,4% 8,4% 4,5% 5,6%

Nguon: PVS, BETA tong hop

Téng CTCP Dich vu K¥ thuat Dau khi Viét Nam (PVS) cong bd KQKD quy 4/2025
v6i doanh thu giam nhe con 9.629 ty dong (-1% YoY, -1% QoQ), tuy nhién LNST sau
loi ich CDTS dat 806 ty dong (+84% YoY, +149% QoQ). Két qua loi nhudn vuot
ngoai ky vong trong quy nay dugc dong gop chu yeu tir HPKD cbt 161, cu thé:

e Mang M&C ghi nhan doanh thu giam xudng 6.300 ty dong (-9% YoY, -3%
QoQ). Tuy nhién, bién lgi nhuan gdp cai thién dang ké 1én 5,3%, so v6i muc
chi 0,1% trong quy 4/2024. Sy cai thién nay chii yéu dén tir: (i) chi phi trich
1ap du phong bao hanh céng trinh giam manh, khi khoan muc nay giam 51 ty
dong so véi quy truoc, trong khi cung ky nam ngoai tang toi 540 ty ddng; va
(ii) chi phi khiu hao TSCP trong ky thap hon dang ké so vdi cac quy trudc.
Qua d6 gitip loi nhuan gop mang M&C ting 39 1an so véi cung ky, dat 331 ty
dong.

e (Cac linh vuc con lai bao gém tau k¥ thuat, FSO/FPSO, can clr cang va hoat
dong O&M déu ghi nhan két qua rat tich cuc, duy tri da tang truéng manh.
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° fzéng chu y, dich vu khac ghi nhan lgi nhuan gdp dat 96 ty déng, so voi khoan
16 cung ky nam trudc cling nhu quy trudc.

e Loinhuén tir vn hanh FSO/FPSO thong qua cac lién doanh giam con 177 ty
dong (-18% YoY; -17% QoQ).

Chi phi SG&A giam manh trong ky chi con 224 ty dong, nguyén nhén la do cong ty
hoan nhap 247 ty dong du phong lién quan dén tién thué dat tai Sao Mai — Bén Dinh
(so vdi trich 1ap du phong 98 ty dong trong quy 4/2024).

Loi nhuan tir hoat dong tai chinh trong quy giam con 91 ty dong (-55% YoY; -55%
QoQ) do khong con ghi nhan khoan 13i 16n tir chénh 1€ch ty gid nhu cac quy trudce.

Loi nhuan khac ghi nhan khoan 107 ty déng nho hoan nhdp du phong cho cac du an
hoan thanh va hét nghia vu bao hanh véi khach hang.

Tong két ca nam 2025, PVS ghi nhan doanh thu dat hon 32,5 nghin ty dong (+37%
YoY) va LNST sau loi ich CDTS dat 1.821 ty dong (+70% YoY), lan luot hoan thanh
145% va 233% ké hoach kinh doanh ca nim cua cong ty dé ra. Do két qua loi nhuan
nam 2025 cua PVS vuot dang ké so véi ky vong ban dau, ching t6i s& tién hanh danh
gia va cap nhat lai cac gia dinh du phéng ciing nhu gia muc tiéu d6i véi ¢ phiéu.

Bién lgi nhuén gép cac mang kinh doanh ciia PVS:

2020 2021 2022 2023 2024 2025

Bién l3i gop 3,9% 5,5% 6,2% 5,4% 4,5% 5,6%
- Tau k¥ thudt (OSV) 6,1% 8,0% 9,3% 13,3% 10,3% 16,3%
- Dich vu quan Iy FPSO/FSO 3,0% 10,6% 7,4% 7,8% 5,7% 5,7%
- Khio sat Dia chin & ROV 3,7% 8,1% 8,8% 11,2% 11,4% 19,4%
- Cén ctr cang dich vu 13,6% 20,4% 22,5% 18,7% 20,1% 20,0%
- Co khi & xay dung (M&C) 1,9% 0,6% 2,9% 1,6% 0,8% 2,7%
- Van hanh & Béo dudng (O&M) 5,4% 4,5% 2,4% 3,7% 5,6% 4,1%

Nguon: PVS, BETA tong hop
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LAI VAY CYCHOI _
SINH LOI VUQT TROI

Phigiao dich tir .06 % ey - -
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TUYEN BO MIEN TRACH NHIEM

Chuyén vién phan tich chiu trach nhiém thyc hién bdo c4o phan tich nay xac nhan rang: hoan toan trung thuc va khong co6
dong co céa nhan khi thuc hién bao cdo nay. Tét ca nhimg thong tin néu trong bdo céo nay dugc thu thép tir nhiimg ngudn tin
ciy va da duoc xem xét can than. Tuy nhién, ngudi viét khong dam bao tinh day du ciing nhu chinh xé4c tuyét ddi ctia nhitng
thong tin néu trén. Cac quan diém, nhan dinh trong bao cdo nay chi 1a quan diém riéng ctia c4 nhan nguoi viét ma khong ham
¥ chao ban, 161 kéo nha dau tu mua, ban hay nam giit chimg khoan. Tai thoi diém phét hanh béo cdo, Chuyén vién phan tich
khong biét bat ky xung dot loi ich thuc té, trong yéu nao ctua Chuyén vién phan tich hoic Cong ty C6 phan Chimg khoan
BETA (BETA).

Béo c4o phan tich nay chi nhim muc dich cung cép thong tin chung, khong phai va s& khong dugc hiéu 1a mot 10i dé nghi
hodc mét 101 moi chao dé thue hién bat ky giao dich chiing khoan hoac cong cu tai chinh nao khac va nha dau tu chi nén st
dung bao céo phén tich nay nhu mot ngudn tham khao. Chuyén vién phan tich ciing nhur Cong ty C6 phan Ching khoan BETA
s& khong chiu bat ky trach nhiém nao trudc nha dau tu ciing nhu ddi tuong dugce nhic dén trong bao cdo nay vé nhimng ton
thit co thé xay ra khi dau tu hodc nhimng thong tin sai 1éch vé doanh nghiép. Cac cong cu tai chinh dugc dé cap trong béo céo
¢6 thé s& khong phi hop vai tat ca nha dau tu. Nha dau tu phai c6 quyét dinh cua riéng minh bang cach tham khéao cac nha tu
vén tai chinh doc lap néu can thiét va dya trén tinh hinh tai chinh va muc tiéu du tu cu thé cia minh.

Béo céo phan tich nay 1a tai san cua Cong ty Cé phan Chimg khoan BETA va khong dugc cong bd rong i ra cong chung, vi
vay khong ai dugc phep sao chép, tai san xudt, phat hanh cing nhu tai phan phdi bat ky noi dung nao ctia bao cio vi bét ky
muc dich nao néu khéng c6 vin ban chip thuén cua Cong ty C6 phan Chung khoan BETA. Khi str dung cdc ndi dung da dugc
BETA chap thuén, xin vui 10ng ghi 15 ngudn khi trich ddn. Moi ca nhan, t6 chtic s& chiu trach nhiém d6i voi BETA vé bt ky
t6n that hodc thiét hai nao ma BETA hodc khach hang ciia BETA phai chiu do bt ky hanh vi vi pham theo Khuyén c4o nay
va theo quy dinh cta phap luat.
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