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Téng CTCP Dich vu Ky thuat Dau khi Viét Nam (HNX: PVS) LAt

Bién l1ai gop ky vong cai thién cac quy cudi nam

Gia muc tiéu: 40.000 dong
Upside: 15,9%
(g;%g/e;ot;é) 34.500d/cp
Khoang gia 52w 26.400 - 54.600
P/E 8,4xx
P/B 1,1x

Thong tin co ban

Nganh nghé Dau khi
Vén hoa 17,2 nghin ty d
Vén diéu lé 5,1 nghin ty d
Thanh khoan TB 3,3 triéu cp
Téng tai san 42,9 nghin ty d
Vén CSH 16,7 nghin ty d
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Két qua kinh doanh o %hoan
(ty déng) Q2.2026 Yoyoy 6T.2026 thanh KH
Doanh thu thuan 8.589 +16,7% 17.288 52,4%
Loi nhuan sau thué 563 +80% 998 100,8%

Téng CTCP Dich vu Ky thuat Dau khi Viét Nam (HNX: PVS) vira cong
bd KQKD quy 2/2026. Agriseco Research kinh gii Quy khach théng tin
cap nhat va luan diém dau tw tai vung gia hién tai nhw sau:

% Cap nhat KQKD: Quy 2/2026, doanh thu dat 8.589 ty ddng (+16,7%
yoy) va LNST dat 563 ty dong (+80% yoy). Két qua kinh doanh tich
cwc dén tr viéc dady manh tién dé thi céng, nghiém thu cac du an trong
diém, cung khoan thu nhap khac 462 ty déng tir quyét toan hop ddng.
Ly ké 6 thang dau ndm 2026, doanh thu dat 17.288 ty dong (+29,3%
yoy), tuy nhién loi nhuan gop chi dat 1.455 ty dong (+2,4% yoy). Bién
gop giam tr 10,62% xubng 8,42% do chi phi tién lwong nhan cong
tang 24% va chi phi khdu hao may maéc ting 30% sau giai doan dau tw
I&n cubi ndm 2025. Sau nira dau nam, cdng ty hoan thanh 52,4% ké
hoach doanh thu va 100,8% ké hoach loi nhuan sau thué ndm 2026.

< Bién lai gop ky vong cai thién giai doan t&i nhe dich chuyén co
cau sang mang dich vu c¢é bién lgi nhuan cao: Bién lgi nhuan gop 6
thang dau ndm 2026 giam 2,2 diém phan trdm, chi yéu do mang co
khi va xay 1ap (M&C), vdn cé bién lgi nhuan thap, chiém t&i 61% tdng
doanh thu. Cac mang dich vu cbt 16i khac cé bién lgi nhuan cao nhw
tau k¥ thuat, can clr cang chi déng gop ty trong doanh thu thdp. Tuy
nhién, ky vong co cau doanh thu trén sé& cai thién theo hwéng ting
doanh thu dich vu, khi géi thidu EPC#2 clia dy &n L6 B d& hoan thanh
khodng 95% khéi lwong, cho thdy mang xay I&p dang dan di qua giai
doan cao diém. Bén canh do6, FSO Lac Pa Vang da hoan tat ban giao
trong quy 2/2026 va dy kién don dong khi dau tién tlr quy 4/2026, giup
tang nguén thu dich vu tlr hoat ddng cho thué, hd tro' cai thién bién loi
nhuan gop.

« Mé& rong hoat dong sang linh vwec nang lwong tai tao: Ngoai viéc
thi cong va cung cép dich vu cho cac du an dau khi truyén théng, PVS
dang tlrng bwédc m& rong hoat dong kinh doanh sang cac linh vwc
nang lwgong mai, nhw dién hat nhan, dién gié ngoai khoi va cac dy an
cbng nghiép trén bo. Pay la cac linh veec cé quy md I&n, giup da dang
héa ngudn doanh thu cho PVS trong trung va dai han.

KHUYEN NGHI

PVS hién giao dich tai mirc P/E 8,4 |an, thap dang ké so v&i binh quan 3
nadm va 5 ndm lan lwot 1a 16,0 1an va 18,0 lan. P/B hién & muc 1,1 lan,
cung thdp hon muc trung binh 3 nam (1,3 lan) va 5 nam (1,2 lan). Trong
bdi canh bién loi nhuan gép dwoc dw bao khéi séc trong nra cubi ndm
2026, cung du dia ting trwdng dai han dén tlr mang nang lwong tai tao,
vling gia hién tai dwoc danh gia hap dan cho muc tiéu tich Ity trong trung
va dai han. Chung t6i khuyén nghi Tang ty trong cb phiéu PVS véi gia
muc tiéu 40.000 doéng/cp, twong trng v&i mirc upside 15,9% ké tir gia
dong ctra ngay 03/08/2026.
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PHAN TICH KY THUAT

Cb phiéu PVS dang van dong tich Iy trong viing gia 32.500-35.000 d/cp. Xu huwéng ngan han van chua thuc sy
tich cwe khi gia con ndm dwéi cac dwdng MA20, MA50 va MA200, trong khi MACD van duy tri dwéi nguwéng 0 va
chwa cho tin hiéu cét 1én. D& xac nhan xu hwéng hdi phuc, ¢ phiéu PVS can vuwot ving khang cw 35.800 d/cp voi
khéi lwong cai thién so binh quan 20 phién. H6 tro gan dwoc dét tai mbc 32.000 d/cp.
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Gia tri mua rong . Gia tri ban rong
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DOANH THU THUAN LOI NHUAN SAU THUE

PVS(Gia) == P/E
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AGR TRADING PRO

VOI NHIEU GOI SAN PHAM UU BAI HAP BAN

THANG 10/2024 ,

.
https://trading.agr.vn
A s

THONG TIN LIEN HE

TRU SO’ CHINH

Khach hang m& mdi tai khoan tur
ngay 01/06/2026 — 31/08/2026

v Lai suat margin 9%/ndm;
Han mirc 03 ty dong/tai khoan
Han wu dii: 03 thang ké tur

HIEN HOU

Khach hang khéng cé du ng ky quy

tlr 01/03/2026 - 31/05/2026.

v Lai suat margin 9%/nam;
Han mirc 03 ty dong/tai khoan

Han uvu dai: 03 thang ké tir ngay

phat sinh du ng ki quy

Giao dich ngay

Quét ma va trai nghiém ngay tai:
AGR Trading Pro AGR Mobi Pro
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Tang 5 toa nha Green Diamond, 93 Lang Ha, PhuGng Lang Ha, Quan Dong Da, Thanh ph6 Ha Noi

Tel: (+84 24) 6276 2666

CHI NHANH MIEN NAM
Tang 1 va 2, Toa nha 2-2A budng Pho Blc
Chinh, Phugng BEn Thanh, TP. H6 Chi Minh

Email: online@Agriseco.com.vn

Web: https://Agriseco.com.vn/

CHI NHANH MIEN TRUNG

Tang 5, Toa nha Agribank, s6 228 dudng
2/9, Phutng Hoa Cudng, TP. Pa Nang

Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

4 Vui 1dng gép y TAI afw\
Chung t6i rat mong nhan dugc nhitng y kién ddng hodc quét ma QR bén dudi
@ gop clia Quy khach dé ngay cang hoan thién hon cac S
ban tin va bdo cdo cla chung t6i. Kinh chic khach
hang mot ngay giao dich thanh cong!

&

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.
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