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CAP NHAT: Téng CTCP Dich vu K§ thuat Dau khi Viét Nam (HNX: PVS) RS

Bién Igi nhudn gdp Quy 4/2025 ting manh thic day Igi nhuan TRONG
Gia muc tiéu: 48.000 dong  Két qua kinh doanh . .
Upside: 10,3% (ty déng) Q4.2025 Joyoy 2025 Joyoy
Gia hien tai Doanh thu thuan 9.555 -1% 32.558 +36%
(29/01/2026) 43.500d/cp L gi nhuan sau thué 950 +73% 1.899 +51%
Khoang gia 52w 20.000 -43.500  Téng CTCP Dich vu Ky thuat Dau khi Viét Nam (HNX: PVS) da cong bé
P/E 122x  KQKD Quy 4 va ca ndm 2025 véi mot sb théng tin dang cha y. Agriseco
P/B 145 Research kinh gi*i Quy khach cac thong tin cap nhat nhw sau:

% Cap nhat KQKD: Quy 4/2025, PVS ghi nhan doanh thu dat 9.555 ty déng

Thong tin cd ban ) L ) R s
(-1% yoy) va LNST dat 950 ty dong (+73% yoy). Loi nhuan tdng manh nh&

Nganh nghé Dau khi bién lgi nhuan gép Quy 4 dat 8,2%, tang 6 diém phan tram so v&i Quy
Vén hoa 22,2 nghin ty d 4/2024 nhd bién gdp mang co khi va xay lap (M&C) cai thién. Bén canh do,
Vén dieu 1& 4,7 nghin ty d chi phi q‘uén ly dognh nghiép gidm 63% so voi Cl‘m’g ky, nh& hoén'nhép dy
Thanh khoan TB 73 triu cp phong tieén thué dat phai tra tr dy an Sao Mai — Bén Dinh. Liily ké ca nam

2025, doanh thu thuan dat 32.558 ty déng (+36% yoy) va LNST dat 1.899

Téng tai san 38,6 nghin ty d ty déng (+51% yoy).

Vén CSH 16,2 nghin ty d . N R
+ Bién lgi nhuan goép mang co khi & xay lap cai thién ho tror thic day
tang trwedng loi nhuan: Nam 2025, bd phan co khi & xay I&p ghi nhan
doanh thu dat 26.719 (+54% yoy) va lgi nhuan gop dat 592 ty déng
(+187% yoy). Bién gdp theo d6 tang 1 diém phan tram so véi ndm 2024.
Tién d6 cac dw an I6n bam sat ké hoach va dang bwdc vao giai doan thi
coéng 6n dinh giGp gidm chi phi phat sinh, trong khi dw phong bao hanh da
dwoec trich lap phan 16n tai cac ky trudc, giup bién loi nhuan gop cai thién.
Bén canh do, sy kién Murphy Oil khoan thadm dinh thanh cbng mo Hai Sw
51.38% Vang, véi wéc tinh trir lwong dau cé thé I1én téi hon 400 triéu thung dau
quy déi, mé& rong dw dia tang trudng cho hoat dong tham do va khai thac
dau khi, trong d6 cac doanh nghiép thwong ngudn nhw PVS dwoc ky vong
sé hwéng loi trong giai doan dau ctia dy an.

Co ciu ¢b dong

48.54%

®,

% FSO Lac Pa Vang ky vong van hanh vao cudi nam 2026 gitp thuc day
Ii nhuan: PTSC da hoan thanh thi cong chan dé dw an Lac Da Vang,
Ban lanh dao dang thuwc hién 1&p dat tai ving bién Viét Nam trong Quy 4/2025, du kién

® Knsc s& hoan thanh dw an vao cudi ndm 2026 theo dung ti(‘fn do. ZC)ua ds, FSO

Lac Pa Vang dwoc ky vong sé sém dwoc van hanh, hé trg bd sung ngudn
loi nhuan én dinh va dai han cho PVS ké tlr nam 2026.

@ cé d8ng lem

Dién bién gia

< Dw dia mé& rong tang trwdng nho mang dién gié ngoai khoi (DGNK):

Quy 4/2025, PVS da hoan thanh thi céng tram bién &p ngoai khoi thudc Dy

44 an DGNK Baltica 2. Ngay 27/01/2026, dy an BPGNK Formosa 4 — Tram

bién &p ngoai khoi chinh thirc dwoc khéi cong. Viéc lién tiép trién khai ca

33 dw an quy md I&n cho déi tac quéc t& gép phan khang dinh ning lwc ky

thuat, quan tri dw an va kha nang dap &ng cac tiéu chuan khat khe cta déi

tac qubc té. Pay 1a nén tang quan trong gidp PVS mé réng backlog trong

22 mang dién gi6 ngoai khoi, tirng bwéc da dang co cu doanh thu va tao dw
dia tang trwdng dai han.

n  KHUYEN NGHI

Chung toi ky vong trién vong KQKD clia PVS trong ndm 2026 sé& duy tri tich
, cuc nhd cac dy an dau khi trong diém budc vao giai doan hoan thién thi cong
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Cé phiéu (nghin CP)

8,000

0

- JU— oovanes VA 1i€M ndng bd sung loi nhuan t FSO Lac Pa Vang. Chung t6i khuyén nghi
‘ Tang ty trong véi cd phiéu PVS, gia muc tiéu la 48.000 doéng/cp, twong
I Khdiluong — Gia dwong upside 10,3% so v&i gia dong clra ngay 29/01/2026.
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PHAN TiCH KY THUAT

Cb phiéu PVS dang duy tri xu hwéng téng gia tich cuc khi gia bt pha manh va tiém can vung dinh cii 44.000
déng/cp, déng thdi ndm trén toan bd cac dwdng trung binh ddong quan trong (MA20, MA50). M&t bang thanh khoan
duy tri mirc cao trong cac phién tang gia, cho thay lwc ciu chd déng van hoat dong tich cwe. Tuy nhién, chi bao RSI
tién lén ving 70 va Stochastic dao déng & viing cao cho thay cb phiéu dang tién dan dén ving qua mua ngén han.
PVS c6 thé xuét hién cac nhip rung lac ky thuat khi tiém can khang cw 44.000 ddng/cp sau giai doan tidng nhanh.
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GOI CHINH SACH UU PAI

< SAN PHAM VAY MARGIN T+10 [Pl

- — Wl o o g DANH RIENG CHO CBNV VA KH
v Lai suat margin uu dai : CUA AGRIBANK
0, X aa

8,9%/nam; v Phi giao dich 0,1%;

s i ¥ Mien phi giao dich; v/ Lai sudt margin uvu dai 9-
g ‘ ¥ Han mic du ng 500 ty déng; 10%/nam.
- Quét ma va trai nghiém ngay tai:
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https://trading.agr.vn
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THONG TIN LIEN HE v\; CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Béng Da, Thanh ph6 Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Trir (2A Pho Birc Chinh), Toa nha Agribank, sé 228 dudng 2/9, P.
Quén 1, TP. HO6 Chi Minh. Hoa Cudng Béc, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG PIEM CUNG CAP DICH VU TREN TOAN QUOC TAI TAT CA CAC CHI NHANH AGRIBANK

han cac ban tin va bao cao cua ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!

% Chung tdi rdt mong nhan dugc nhitng y kién ddng gép cua Quy khach dé& ngay cang hoan thién
Vui 1ong gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.
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