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Doanh nghiép phat dién hang dau Viét Nam

Céng bé KQKD 2025. Ndm 2025, POW ghi nhan doanh thu 34.306 ty dong
(+13% yly) va LNST sau CDTS 2.427 ty déng (+118% yly) — hoan thanh 685%
ké hoach lgi nhuan ndm dwoc DHCD giao. San lwong dién toan cong ty dat 18.599
triéu kWh (+16% yly).

Nha may dién khi LNG dau tién cua Viét Nam chinh thirc van hanh thwong
mai. Nha may NT3 va NT4 da van hanh thwong mai trong cudi ndm 2025 va dwoc
cép phép tham gia thi trwdng dién tr ngay 01/01/2026, tir d6 chinh thirc déng goép
vao KQKD ciia POW tir ndm 2026. Theo hop déng PPA ky véi EPTC, sén lwong
hop déng (Qc) dwoc giao dat tdi thidu 65% trong 10 ndm dau van hanh, twong
dwong gan 6 ty kWh/ndm. Riéng nira ddu ndm 2026, san lvong Qc dwoc phan bd
& mére hon 3,1 ty kWh. KQKD trong ngén han (ndm 2026) clia nha may du bao sé

& murc tich cwc nh& co ché hop déng CfD.

Loi nhuan ctia NT2 tré vé méat bang cao sau giai doan khé khan 2023-2024.
NT2 dwoc ddm bao ngudn nhién liéu én dinh, déng thdi cé chi phi thp hon dang
ké so v&i LNG nhap khau, tir d6 gitp cai thién san lwong dién Qc va san lwong
dién phat. Bén canh do, NT2 da hoan tat khdu hao hang muc may maéc thiét bi tiv
thang 10/2025, qua dé gidm chi phi khau hao khoang 400 ty déng méi nam ké tir

2026 — tao dwv dia cai thién lgi nhuan trong trung han.

Dw bao KQKD 2026. BVSC dw bao doanh thu thuadn va LNST sau CDTS cla
POW Ian lwot ghi nhan mirc 48.669 ty dong (+42% yly) va 3.060 ty dong (+26%
yly). San lwong dién thwong pham wéc dat 21.351 triéu kWh (+15% yly). San
lwong hop ddéng Qc cla cac nha may duoc giao & mirc cao, dic biét 1a tv nha
may NT2, NT3 va NT4, sé& hd tro rat Ién cho da tang triedng KQKD ctia POW trong
nam nay. U'¢c tinh ctia BVSC cho LNST hop nhét truéc CDTS Q1.2026 cho POW
la 931 ty dong (+97% yly).

Khuyén nghi dau tw. Chung t6i danh gia cao POW nhé vi thé Ia mét trong nhirng
doanh nghiép phat dién hang dau Viét Nam. Trong bdi cdnh nhu cAu tiéu thu dién
dw bao téng trwdng trén 10%/ndm tir nay dén 2030, POW la nha phat dién c6 quy
mo cdng suat dirng thir 5 toan qudc sé hwdng loi dang ké&. Béng thoi, ké hoach
trién khai cac dw an méi nhu LNG Quéng Ninh va mé réng Ca Mau 1&2 sé tiép
tuc cling ¢ dong lwc ting trwdng trung va dai han. & mirc gia hién tai, POW dang
giao dich tai P/E forward 2026 khoang 11,8x, thdp hon dang ké so v&i mirc trung
binh 5 n&m la 20,1x, phan anh muc dinh gia hap dan so véi vi thé dau nganh cla
cobng ty. T nhitng luan diém trén, chiang téi khuyén nghi OUTPERFORM cho
POW véi gid muc tiéu 15.300 dong/cp, tiém nang ting gia 1a 17,7%.
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Nhin lai KQKD nam 2025

N&m 2025, POW ghi nhan doanh thu 34.306 ty dong (+13% yly) va LNST sau CDTS 2.427 ty dong
(+118% yly) — hoan thanh 685% ké hoach lgi nhuan ndm dwoc PHCD giao. San luwgng dién toan
cong ty dat 18.599 triéu kWh (+16% y/y). Cu thé:

= San lvong dién khi tang 20% yly, dat 10.869 triéu kWh. San lwgng dién phat tir cum nha may
NT1-NT2 tang trwdng tich cwc nhé ddm bao dwoc ngudn cung khi sau khi mét s6 nha may
Phu My hét hop ddng bao tiéu khi véi GAS. Ngoai ra, POW da dwa NT3-NT4 vao chay thir
nghiém tin cay vé&i t6ng san lvgng dién dat 1.145 triéu kWh.

= San lwgng thay dién va nang lvgng tai tao dat 1.757 triéu kWh — téng trwdng manh mé 46%
yly nho tinh hinh thiy van tich cwc.

= San lwong dién than duy tri dn dinh, dat 5.973 triéu kWh (+2% yly).

» Loi nhuan gdp tang trwdng 124% yly, dat 4.479 ty ddng — 1a yéu té chinh hd tro ting trudng
KQKD ctia POW trong nam 2025. Diéu nay dat dwoc la do san lwong hop déng phan bé Qc
cho cac nha may ctia POW & murc rat cao, dat 17.139 triéu kWh (+38% yly); déng thdi mot sé
nha may nhan dwoc khodn doanh thu bat thwong tir béi thuwdng chénh 1éch ty gia va phi moi

trwong rivng nhw NT1, NT2.

Do vi: ty dong 2024 2025

Doanh thu thuan 30.306 34.306 13,2%
- Sén lwong dién thuong pham (triéu kWh) 16.077 18.599 15,7%

- Bién lgi nhuan mé rong nho: (1) ghi
nhan mét vai khodn doanh thu bét

Loi nhuan go 1.998 4.479 124,2% . . N ;
@1 nhtign gop ’ thwdng tai NT1, NT2; va (2) sén lwong
hop ddng Qc dwgc giao & mirc cao.
- Lai tién glri ting do dw no tién gl va
Doanh thu tai chinh 566 1032 822% g tang Peng

cac khoan dau tw tai chinh téng.
- Chi phi lai vay va chénh léch ty gia
Chi phi tai chinh 845 1.034 22,2% tang manh do gia tdng khodn ng ngoai
té dé dau tw xay dwng nha may méi.
Chi phi ban hang va QLDN 878 1.247 42,1%
Loi nhuan tir CT lién doanh, lién két 42 5 -88,6%
- POW ghi nhan doanh thu tlr bdi
Thu nhap khac (rong) 500 0 -100,0% thwdng bao hidm tai nha may nhiét dién
Viing Ang trong nam 2024.
LNTT 1.383 3.234 133,8%
LNST-CDTS 1.112 2.427 118,3%

Nguén: Di¥ liéu cong ty, BVSC wérc tinh va téng hop
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San lwong dién cao nhét ké tir 2021 - nay Doanh thu cac loai hinh phat dién caa POW
(don vi: triéu kWh) qua tirvng nam
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Nguén: Dir liéu céng ty, BVSC wérc tinh va téng hop
Nha may dién khi LNG dau tién cta Viét Nam chinh thirc van hanh thwong mai

Nha may dién Nhon Trach 3 va Nhon Trach 4 (NT3-NT4) I1a nha may nhiét dién khi dau tien & Viét
Nam st dung nhién liéu khi thién nhién hoa 16ng (LNG) nhap khau, mang y nghia tién phong trong 16
trinh chuyén dich nang lwong, gép phan gidm phat thai khi nha kinh va hién thuc héa cam két phat
thai rong bang “0” (Net Zero) vao ndm 2050 clia Viét Nam. Véi tbng vén dau tw khoang 1,4 ty USD,
cong suét thiét ké 1.624 MW va dién lwong trung binh khoang 9 ty kWh/nam, NT3-NT4 1a ngudn dién
nén quy mé Ién, git vai trd quan trong trong dam bao cung &ng dién cho hé théng, d&c biét tai khu
vic mién Nam. Ddng thei, nhd dac tinh van hanh linh hoat, cac nha may nay con hé tro hiéu qua cho

cong tac didu do va can béng hé thdng trong bdi canh ty trong ndng lwong tai tao ngay cang gia tang.

Trong n&m 2025, POW hoan tat chay th& nghiém d6 tin cay cho hai nha may NT3 va NT4, véi téng
san lwgng dat 1.145 triéu kWh. Song song, POW cung céac bén lién quan nhw GAS, EVNNPT va

EPTC da co ban hoan tt cac hang muc then chét, bao gbm d4u néi gidi tda cong suét, ky két hop
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ddng mua ban dién (PPA) va hop dong cung cép khi dai han (GSA). Nha may NT3 va NT4 Ian lwot
di vao van hanh thwong mai trong thang 11 va thang 12/2025, dwoc cap phép tham gia thi trwdng
dién tr ngay 01/01/2026, tir d6 chinh thirc dong gop vao KQKD clia POW tlr nam 2026 tré di.

Theo hop ddng PPA ky v&i EPTC, san lwong hop ddng (Qc) duoc giao dat téi thiéu 65% trong 10
nam dau van hanh, twong dwong gan 6 ty kWh/nam. Riéng nra dau ndm 2026, san lwong Qc duoc
phan bb & mirc hon 3,1 ty kWh. Tuy nhién, gia LNG dang trong xu hwéng tdng manh — d3c biét sau
cang thdng My — Iran, khién chi phi nhién liéu & muc cao, lam suy gidm kha ndng canh tranh cla nha
may trén thi tredng dién. Do do, san lwong dién thwe phat duw kién thdp hon so véi san lveng Qc
dwoc giao, va xu hwéng nay nhiéu kha ning sé kéo dai trong nam 2026. Thuc té, trong 2 thang dau
nam, NT3-NT4 chi phat khoang 609 triéu kWh, th&p hon mirc san lwgng hop ddng duoc giao Qc la
863 triéu kWh. Du vay, theo co ché hop déng sai khac (CfD), nha may van dwoc ghi nhan phan
doanh thu twong &ng v&i san lwgng Qc chwa phat, trong khi khdng phat sinh chi phi nhién liéu. Nh&

do6, KQKD trong ngan han (ndm 2026) dy bao sé& & mirc tich cuc.

NT3-NT4 dwoc giao san lwong Qc hon 3,1 ty
kWh trong 6 thang dau 2026
(don vi: triéu kWh)

700

600

B : = 500

| B R 400

p= 30

"3 . N : ' oo
. ‘ . -

, 0

T1.26 T2.26 T3.26 T4.26 T5.26 T6.26

o

o

o

Nguén: Dir liéu céng ty, BVSC wérc tinh va téng hop

Loi nhuan cia NT2 tré vé mat bang cao sau giai doan khé khan 2023-2024

Giai doan 2023-2024, san lvgng dién cia cum nha may dién khi Nhon Trach, dac biét la NT2, sut
gidm manh do ngudn cung khi tai khu viec Dong Nam Bo suy yéu, chi dap ing khodng 50% nhu ciu
cac nha may trong khu viwe. Bong thoi, cac nha may BOT Pha My 3 va Phu My 2.2 bwéc vao giai
doan cubdi hop ddng BOT va hop ddng bao tiéu khi, khién GAS va EVN wu tién cép khi va huy dong
san lwgng cho cac nha may nay. Hé qua la KQKD cuia NT2 bj &nh hwéng nghiém trong. San lwong
dién phat tr NT2 trong 2023-2024 chi dat khodng 2,7-2,9 ty kWh — thdp hon dang ké so vé&i mirc
trung binh 4,5 ty kWh trong giai doan 2014—2022. Ngoai ra, do ddc thu chi phi ¢é dinh 1&n, trong khi
khong phat sinh doanh thu phat dién khién lgi nhuan bi bao mon, LNST ndm 2024 chi dat 83 ty déng
— mrc thap nhét ké tir 2014 trd lai day.
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Do 2 nha may BOT trén da hét thdi han hop dE‘)ng, hién tai, trong cum nhiét dién khi Bong Nam B9,
NT2 la nha may duy nhat con hop ddng bao tiéu khi véi GAS, véi khdi lwong khodng 784 trigu
Sm3/ndm, twong dwong gan 4 ty kWh dién. Viéc duy tri hop déng nay giip NT2 dam bao ngudn nhién
liéu 6n dinh, déng thoi cé chi phi thap hon dang ké so véi LNG nhap khau. Day Ia loi thé quan trong,
gilp nha may gia tang kha nang dwoc huy déng va cai thién KQKD trong cac ndm téi. Thuc té, nam
2025 ghi nhan sy phuc héi rd nét khi san lwong dién dat hon 3,1 ty kWh (+14% yly), doanh thu gan
8.000 ty dong va lgi nhuan sau thué dat 1.130 ty ddng, gap 14 1an so v&i ndm 2024. Bén canh d6, NT2
da hoan tat khau hao hang muc may maéc thiét bi tir thang 10/2025, qua d6 gidm chi phi khau hao
khoang 400 ty ddng mdi ndm ké tir 2026 — tao dw dia cai thién loi nhuan trong trung han.

N&m 2026, ching t6i dw bao san lwong dién phat cia NT2 dat 3,5 ty kWh (+13% yly), dem vé doanh
thu 8.662 ty dong (+9% yly) va LNST 1.134 ty dong (+0,3% yly). Loi nhuan n&m di ngang so v&i
nam 2025 mac du chi phi khau hao gidm manh, la do trong nam 2025 codng ty ghi nhan mot sd khoan
doanh thu tir bbi thwérng chénh 1&ch ty gia, phi méi trwéng rivng, dong thdi hoan nhap mot sé khoan
trich 1ap dw phong trwéc day. Tuy nhién, day Ia mic lgi nhuan rat cao ctia cong ty trong 10 vira qua,

va ky vong sé dwoc duy tri 6n dinh & mat bang nay trong cac ndm téi.

NT2 dwoc giao san lwgng Qe gan 1,9 ty kWh trong 6 thang dau 2026
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Cap nhat mot sé théng tin khac
Kha nang cung trng nhién liéu cho cac nha may

Tai nha may Ca Mau 1&2: Ngudn khi Tay Nam B6 ngay cang suy gidm. Ndm 2026, GAS dw kién cap
khi cho nha may khodng 1,17 ty Sm3. Ngoai ra, ndm 2026 ciing la ndm cuéi trong viéc thu hdi lwong
khi trd trwéc phat sinh ttr nam 2021 cta nha may (khoang 120 triéu Sm3). Nha may gap kho khan
trong viéc lwong khi cap va nhu cau cuta hé thdng dién c6 sy chénh léch vé lwu lwong va phu tai hé
thdng trong moét sé thoi diém (theo mua mwa/mua khd hodc gi¢r cao diém/thép diém). Trong giai doan
tir sau ndm 2027, POW va GAS da ky hop dong dé nhan khi tr md Nam Du — U Minh (khodng 0,7 ty
Sm3/nam), dang dam phan hop déng tai mé Khanh My - Bam Doi va Hoa Mai (khodng 0,4 ty

Sm3/nam).

Tai nha may Viing Ang 1: ngudn cung than dwo'c dam bdo cho nha may phat dién 6n dinh. Khéi lwong

than giao nhan nam 2025 dat gan 2,8 triéu tin; ké hoach giao nhan tdng nam 2026 1a 3 triéu tan.
Ké hoach bao dwdng stra chiva cac nha may dién (NMP) nam 2025

- Dai tu: NMD Ca Mau 1, t6 may H2 NMD Nam Non.

- Trung tu: NMD Viing Ang 1.

- Tiéu tu: NMD Ca Mau 2, Nhon Trach 1, Haa Na, Bak Brinh, t& may H1 NMD Nam Non.

- Bao dwdng dinh ky NMD Nhon Trach 3, 4 tai mdc 4.000 va 8.000 FFH.

So bé KQKD 2T.2026:

Theo théng céo nha dau tw thang 02/2026, POW céng bb téng doanh thu dat mic 7.094 ty déng
(+55% yly), san lvong dién phat dat 3.489 triéu kWh (+43% yly) — déng gép tich cuwc chi yéu dén
tr nhém nhiét dién khi. BVSC dwa ra wéc tinh LNST hop nhét truéc CDTS ciia POW Q1.2026 1a
931 ty dong (+97% yly).

Nha may (2T.2026) San lwong dién (tr.kWh) yly (%) Téng doanh thu (ty dong) yly (%)

Ca Mau 182 856 6% 1.395 -19%
Nhon Trach 1 186 565% 2.383 2408%
Nhon Trach 2 574 94% 1.282 88%
Nhon Trach 3&4 520 - - -
Hda Na & Nam Non 126 46% 160 31%
Dak Brinh 118 -9% 113 -19%
Viing Ang 1 1.108 12% 1.753 -4%
NLTT BLDK 1 -43% 8 110%
Téng coéng 12.695 43% 7.094 55%

*Két quéa kinh doanh NT1, NT3 va NT4 sé duoc hop nhéat vao CT Bién luc Dau Khi Nhon Trach

Nguén: Di¥ ligu céng ty, BVSC wéc tinh
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Dw bao KQKD 2026

N&m 2026, BVSC dw bao doanh thu thuan va LNST sau CDTS clia POW lan Iwot ghi nhan mic
48.669 ty dong (+42% yly) va 3.060 ty déng (+26% yly). San lwong dién thwong phdm wéc dat
21.351 triéu kWh (+15% yly). San lwong hop ddng Qc clia cac nha may duoc giao & mirc cao, dac
biét la tir nha may NT2, NT3 va NT4, sé hd tro rét Ién cho da téng truédng KQKD ctia POW trong

nam nay.

Do vi: ty dong 2024 2025 2026F 2025 yly 2026 yly
Doanh thu thuan 30.306 34.306 48.669 13,2% 41,9%
- Sén lwong dién thuong phdm 16.077 18.599 21.351 15,7% 14,8%
Lei nhuan gép 1.998 4.479 6.282 124,2% 40,3%
Doanh thu tai chinh 566 1.032 1.008 82,2% -2,3%
Chi phi tai chinh 845 1.034 1.641 22,2% 58,8%
Chi phi ban hang va quan ly DN 878 1.247 1.596 42,1% 28,0%
Thu nhap tlr Cong ty LDLK 42 5 29 -88,6% 503,0%
Thu nhap khac (rong) 500 0 0 -100,0% 5,0%
LNTT 1.383 3.234 4.081 133,8% 26,2%
Leoii nhuan rong sau CDTS 1.112 2.427 3.060 118,3% 26,1%
BLN gép 6,6% 13,1% 12,9%

BLN rong 3,7% 7.1% 6,3%

EPS (ddng/cp) 475 871 1.098

Nguén: D liéu céng ty, BVSC wérc tinh
Lich st dinh gia

Trong 5 ndm qua, POW giao dich & mirc P/E trung binh Ia 20,1x. Tinh dén ngay 10/4/2026, theo dw
bao clia chiing t6i, POW dang giao dich tai P/E forward 2026 la 11,8x.

Lich str dinh gia P/E cua PC1 trong 5 nam qua
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Khuyén nghij dau tw

BVSC cap nhat gia muc tiéu cho POW 1a 15.300 déng/cp, gidm 6% so véi mirc gia trong bao céo
chién lwgc ndm 2026, chi yéu do tac dong pha lodng tir viéc chi trd ¢ tirc bang cd phiéu va phat
hanh quyén mua cho ¢ déng hién hiru. Tuy nhién, yéu t& nay phan Ién dwoc bu dép béi trién vong
két qua kinh doanh giai doan 2026—2030 tich cuc hon ky vong trwdc, dac biét nhe déng gép tir cum
nha may NT3-NT4. Chuang t6i danh gia cao POW nh¢ vi thé Ia mét trong nhivng doanh nghiép phat
dién hang dau Viét Nam. Trong bbi canh nhu cau tiéu thu dién dw bao ting trwdng trén 10%/nam tir
nay dén 2030, POW Ia nha phat dién c6 quy md cdng suét dirng thir 5 toan quéc sé hwéng loi dang
ké. Bdng thoi, ké hoach trién khai cac dw an maéi nhw LNG Quang Ninh va mé réng Ca Mau 182 sé
tiép tuc clng cb dong lwc tang trwdng trung va dai han. O mrc gia hién tai, POW dang giao dich tai
P/E forward 2026 khoang 11,8x, thip hon dang ké so v&i mirc trung binh 5 nam Ia 20,1x, phan anh
mirc dinh gid hap dan so véi vi thé dau nganh cla cong ty. Tl nhirtng luan diém trén, chung toi
khuyén nghi OUTPERFORM cho POW, tiém nang tang gia la 17,7%.
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Bao cao cap nhat | POW

CHi SO TAI CHINH DY BAO

Két qua kinh doanh

(Porn vi: ty VND) 2023 y{1yZ 2025 2026F
Doanh thu thuan 28.329 30.306 34.306 48.669
Gia vén 25.625 28.308 29.828 42.387
Loi nhuan gop 2.704 1.998 4.479 6.282
Doanh thu tai chinh 544 566 1.032 1.008
Chi phi tai chinh 730 845 1.034 1.641
L¢i nhuan sau thué sau CDTS 1.038 1.112 2.427 3.060

Bang can déi ké toan

(Pon vi: ty VND) 2023 2024 2025 2026F
Tién, twong dwong tién & dau tw ngan han 10.831 15.676 19.269 20.958
Khoan phai thu ngan han 14.560 11.873 14.578 20.684
Hang ton kho 2.167 1.795 2.174 3.121
Tai san cb dinh hibu hinh 26.362 24.270 45,737 43.473
DAu tw tai chinh dai han 960 766 848 848
Tdng tai san 70.362 79.915 88.612 93.864
Ng vay ngén han 5.507 13.508 11.250 10.250
No vay dai han 7.172 9.151 17.637 17.037
Vén cha s& hivu 34.119 34.681 37.216 40.450
Tdng nguén vén 70.362 79.915 88.612 93.864

Chi sb tai chinh

Chi tiéu 2023 2024 2025 2026F
Chi tiéu tang trwéng

Tang trwdng doanh thu 0,4% 7,0% 13,2% 41,9%
Tang trwdng loi nhuan sau thué -49,6% 7.1% 118,3% 26,1%
Chi tiéu sinh l&i

Lei nhuan gbp bién 9,5% 6,6% 13,1% 12,9%
Loi nhuan thuan bién 3,7% 3,7% 7.1% 6,3%
ROA 1,6% 1,5% 2,9% 3,4%
ROE 3,1% 3.2% 6.8% 7,9%
Chi tiéu co’ cau von

No vay/Tdng tai san 18,0% 28,4% 32,6% 29,1%
No vay/Téng vén cht sé hiru 37,2% 65,3% 77,6% 67,5%
Chi tiéu trén mdi c6 phan

EPS (ddng/cd phan) 443 475 871 1.098
Gia trj s6 sach (ddng/cd phan) 11.122 11.305 12.131 13.185

[(e]



TUYEN BO TRACH NHIEM

T6i, chuyén vién Tran Tudn Dwong xin khdng dinh hoan toan trung thwc va khéng cé dong co ca nhan khi thyc hién bao cao nay.
Béo cdo dwoc hoan thanh trén co sé& khach quan déc lap. Tat ca nhirng théng tin néu trong béo cdo nay dwoc thu thap tir nhiing
ngudn tin cay. Tuy nhién, t6i khong ddm bao tinh day dd cling nhw khéng kiém chirng dwgc hét nhirng thong tin néu trén. Cac quan
diém, nhan dinh trong bao céo nay chi la quan diém khach quan clia ca nhan t6i ma khéng ham y chao ban, 16i kéo nha dAu tw mua,
ban hay nam git» chirng khoan. Bao céo chi nhdm muc dich cung cép théng tin va nha dau tw chi nén st dung bao céo phan tich nay
nhw mét ngudn tham khao. Ca nhan t6i cling nhu Céng ty Cé phan Chirng khoan Bao Viét sé khong chiu bat ky trach nhiém nao
trwéc nha dau tw vé nhivng tén that c6 thé xay ra, thua I6 khi dau tw. Cong ty C6 phan Chirng khoan Bao Viét va téi ciing khong
chiu bat ky trach nhiém vé nhirng théng tin chwa chinh xac vé doanh nghiép.

Bao cdo nay |a mot phan tai san clia Cong ty C6 phan Chirng khoan Bao Viét, tht ca nhirng hanh vi sao chép, trich d&n mét phan hay
toan bd bao cdo nay phai dwoc sw ddng y clia Céng ty C6 phan Chirng khoan Bao Viét.

Hé thong nhan dinh cua BVSC duoc dwa ra dwa trén me ting/giam tuyét doi cia gia cd phiéu hién tai so véi gia muc tiéu, xac dinh
béng cong thirc (gid muc tiéu - gia hién tai)/gia hién tai. Trir khi ¢6 nhan dinh khac, nhirng nhan dinh dau tw chi cé gia tri trong vong
12 thang.

Cac nhan dinh Dinh nghia

OUTPERFORM Tdng loi nhuan ndm gitr c6 phiéu ky vong trong 12 thang té¢i dw bao sé trén +15%
NEUTRAL Tdng loi nhuan ndm gitr c6 phiéu ky vong trong 12 thang t&i dw bao sé tir -15% dén +15%
UNDERPERFORM Téng loi nhuan ndm git c6 phiéu ky vong trong 12 thang t&i dw bao sé dwéi -15%

LIEN HE

Khéi Phan tich va Tw van dau tw - Cong ty C6 phan Chirng khoan Bao Viét

Pham Tién Diing
Giam dbc khéi

dungpt@bvsc.com.vn

Nguyén Birc Hoang, CFA
Ngan hang, Bao hiém
hoangnd@bvsc.com.vn

Tran Phwong Thao
Bét dong san, Khu cong nghiép

thaotp@bvsc.com.vn

Nguyén Ha Minh Anh
Nong nghiép, Hang tiéu dung

anhnhm@bvsc.com.vn

Tran Tuan Dwong, CFA

Nang lwvong, Chirng khoan, Xay dwng

duongtt@bvsc.com.vn

Nguyén Minh Khoi
Vat liéu xay dwng

khoinm@bvsc.com.vn

Lwu Van Lwong
Phé Giam dbc khéi

luonglv@bvsc.com.vn

Trwong Sy Phu, CFA
Hang tiéu dung, CNTT
phuts@bvsc.com.vn

Ton Nir Nhat Minh, ACCA
Dwoc phdm, Héa chét co ban, Thép

minhtnn@bvsc.com.vn

Nguyén Viét Dan

Cang bién, Van tai bién
dannv@bvsc.com.vn

Lwong Ngoc Tuén Diing, CFA
Ban Ié, Hang tiéu dung

dunglnt@bvsc.com.vn

Nguyén Chi Héng Ngoc
Phé Giam dbc khéi

ngocnch@bvsc.com.vn

Tran Xuan Bach
Phan tich ky thuat

bachtx@bvsc.com.vn

Hoang Thi Minh Huyén
Chuyén vién vi mé

huyenhtm@bvsc.com.vn

Nguyén Hong Hoa
Chién Iwoc thj trwong

hoanh@bvsc.com.vn

Nguyén Dang Thanh
DAu khi, Hang khéng

thanhnd@bvsc.com.vn



Cong ty C6 phan Chirng khoan Bao Viét

Tru s& chinh: Chi nhanh:
= 08 Lé Thai T6, P. Hoan Kiém, Ha Noi = Tang 8, 233 Béng Khéi, P. Sai Gon, Tp. HCM
= Tel: (84 24) 3 928 8080 = Tel: (84 28) 3 914 6888



