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Téng Céng ty Pién lwc Dau khi Viét Nam (POW)
Loi nhuan ting manh nh& san lwong phuc héi va bién LN gdp mé réng — [Cao
hon dw phdéng]
LN rong Q1/26 tang 170% svck lén 1.200 ty déng, nhd doanh thu tdng manh va bién LN gép mé rdng.
LN rong Q1/26 hoan thanh 59% dy phéng ca nam cta chung t6i, cao hon ky vong.

Chung tdi nhan thay c6 ap lwc tdng ddi véi gia muc tiéu hién tai, va sé cap nhat sau khi cé danh gia
chi tiét hon.

Doanh thu Q1/26 tang manh nh& san lwong nhiét dién phuc hoéi

San lwong dién Q1/26 tang 32,9% svck 1én 5,66 ty kwWh, chd yéu nhé san lwong dién khi tang manh va
dong gop tr nha may NT3&4. Gia ban trung binh cling tang 13,8% svck [én 2.179 dong/kWh, gitp doanh
thu thuan tang manh 51,2% svck 1én 12.327 ty dong, hoan thanh 23,9% dy phdng ca nam cua chung toi.

e San lwong dién khi tdng manh, chi yéu nhd déng gép tir NT3&4 véi san lwong dat 874 triéu kWh
trong Q1/26, cung véi san lwgng cao hon tai NT2 (+61% svck 1én 945 triéu kwWh) va NT1 (+156%
svck lén 297 triéu kWh). Dién bién nay bu d&p cho mdc gidm tai Ca Mau 1&2 (-10% svck xubng
1,33 ty kWh).

e San lwong dién than ciing cai thién, v&i san lwong Viing Ang 1 tdng 6% svck lén 1,87 ty kWh, nhe
murc huy dong cao hon trong quy.

e Trong khi d6, san luwgng thay dién tang nhe, véi Hua Na tang 43% svck 1€n 167 triéu kwh, Nam
Non tang 30% svck 1én 13 triéu kWh, trong khi Bak Brinh gidam 9% svck xudng 175 triéu kWh.

Bién LN goép mé& réng nhé ASP cao hon va kha nang hap thu chi phi tét hon

LN gdp Q1/26 tdng manh 121,1% svck |&én 1.804 ty déng, cao hon murc tdng doanh thu, giup bién LN gop
hop nhat mé rong 4,6 diém % svck I&én 14,6%. Chang tdi cho rang bién LN gop cai thién chd yéu nhe ASP
cao hon va ty 1& Qc phan bd thuan lgi hon tai cac nha may nhiét dién chd chét. Bang cha y, Qc phan bd
cho NT3&4 dat 1,42 ty kWh, cao hon dang ké so véi san lwong thwe phat 874 triéu kWh, qua dé cé thé hd
tro bién loi nhuan nhd kha nang thu héi tét hon cac cu phan chi phi cé dinh, trong khi chi phi nhién liéu
phat sinh theo san lwgng thyc phat.

LN hoat ddéng tang manh bu dap cho chi phi tai chinh cao hon

Chi phi BH&QLDN giam 30,1% svck xubng 236 ty déng, cht yéu nhd chi phi trich Iap dw phong thap hon
svck, tiép tuc hé tro lgi nhuan hoat ddng. Tuy nhién, chi phi tai chinh thuan ghi nhan 159 ty ddng trong
Q1/26, so v&i thu nhap tai chinh thuan 33 ty ddng trong Q1/25, chl yéu do chi phi l1ai vay tang sau khi
NT3&4 di vao van hanh.

LN rong Q1/26 vwot ky vong cua chang toi

Nhin chung, POW ghi nhan KQKD Q1/26 tich cwc, véi doanh thu thuan va LN rong lan lwot hoan thanh
23,9% va 58,5% dy phong ca ndm cda chang t6i. LN rong ting 169,6% svck 1&n 1.200 ty déng, chi yéu
nhé san lweng phuc héi, ASP cao hon va bién LN gop mé réng, du tng trwdng loi nhuan bi phan nao kim
ham bé&i viéc chuyén sang ghi nhan chi phi tai chinh thuan trong Q1/26. Két qua vwot ky vong chii yéu dén
twr bién LN gép cao hon dw kién va chi phi BH&QLDN thap hon ky vong

Ty déng Q1725 Q1/26 %svck  sv.dwyphéng
San lvong dién (tr kWh) 4256 5.657 32,9% 23,9%
ASP (VND/kWh) 1.915 2179 13,8% 0,0%
Doanh thu 8.150 12.327 51,2% 23,9%
LN gép 816 1.804 121,1% 38,9%
Chi phi BH&QLDN 338 236 -30,1% 17.4%
LN/ (Chi phi) tai chinh thudn 33 (159) -587,8% 20,2%
LNTT 510 1.408 175,8% 52,3%
LNrong 445 1.200 169,6% 58,5%
Bién LN gép 10,0% 14,6% 5.2 diém %

Bién LN rong 5.5% 9,7% 5,0 diém %
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Bao c4o nay dwoc viét va phat hanh béi Khéi Nghién ciru va Tw van dau tw - Cong ty Co phan Ching khoan VNDIRECT. Théng tin trinh
bay trong bao céo dwa trén cac ngudn dwoc cho la dang tin cay vao thdi diém cong bd. Cac ngudn tin ndy bao gébm théng tin trén san
giao dich chirng khoan hoéc trén thi trwdng noi cd phiéu dwoc phan tich niém yét, thong tin trén bao cao dwoc cong bd cla cong ty,
théng tin dwoc cong b rong réi khac va cac théng tin theo nghién ctru clia ching t6i. VNDIRECT khong chiu trach nhiém vé d6 chinh
xac hay day du cla nhirng théng tin nay.

Quan diém, dv bao va nhitng woc tinh trong bao céo nay chi thé hién y kién clia tac gia tai thoi diém phat hanh. Nhiing quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va co6 thé thay d6i ma khdng can théng bao truéc.

B&o céo nay chi nham muc dich cung cAp théng tin cho cac nha dau tw clia Cong ty Co phan Ching khoan VNDIRECT tham khao va
khdng mang tinh chét m&i chao mua hay ban bat ky chirng khoan nao dwoc thao luan trong bao céo nay. Cac nha dAu tw nén cé cac
nhan dinh déc lap vé thong tin trong bao cao nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau dau tw cta minh,
tham khao y kién tw van tw cac chuyén gla vé cac van dé quy pham phap luét, tai chinh, thué va céac khia canh khac trwéc khi tham gia
vao bat ky giao dich nao vé&i cd phiéu cta (cac) cong ty duwgc dé cap trong bao céo nay.

VNDIRECT khong,chgu trach nhiém vé bat c&v k&t qua nao phat sinh tlr viéc str dung ndi dung cla bao cao dwdi moi h‘lnh thtrc. Ban bao
céo nay la san pham thudc s& hiru ctia VNDIRECT, ngwoi sir dung khong dwoc phép sao chép, chuyén giao, stra doi, dang tai lén cac
phwong tién truyén thong ma khéng c6 sw dong y bang van ban cia VNDIRECT.
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